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Building  An 
Income 


The  present  Is  an  oppor* 
tune  time  to  assure  a 
future  Income  by  acquir* 
ins  sound  securities  at 
favourable  prices: 

Our  Investment  expert* 
ence  extending  over 
forty  years  Is  available 
for  investors. 


Address  our  nearest  office. 


A.  E.  AMES  &  CO. 

LIMITED 

Baelnaet  EelabNehed  tU9 
TarMito  MONTREAL  New  Varfc 
VMKOimr  Victoria  London,  Eng. 


BROKERS  BELIEVE 
STOCK  MARKET  AT 
OR  NEAR  BOTTOM 

Bulk  of  ^>iiiion.  However,  Sees 
No  Indication  of  Early 

Recovery  | 

CAUTION  IS  URGED  | 

But  Investment  Buying  of  Sound 
Stocks  Indicated  —  Attention  | 
Must  Be  Given  to  the  Indus- 1 
tries 

Generally  unattractive  for  specu¬ 
lative  buying  Is  the  consensus  of 
brokerage  opinion  on  the  Immediate 
outlook  for  the  stock  market  as 
ascertained  In  a  canvass  made  by  ' 
The  Financial  Times  of  the  leading  | 
brokerage  houses  in  Montreal.  On  | 

.  the  other  hand,  it  is  almost  unani-  i 
mously  agreed  that  the  present  junc¬ 
ture  offers  real  opportunities  for 
the  accumulation  of  ■well  chosen  in-  . 
vestment  issues.  1 

That  caution  should  be  observed  J 
even  In  buying  for  investment  pur¬ 
poses  Is  pointed  out  by  some  brok¬ 
ers.  In  this  connection,  Green- 
shields  &  Co.,  say:  “Disappoint¬ 

ment  over  the  failure  of  the  ■wheat 
situation  to  resolve  Itself  more  fav¬ 
orably  is  In  a  large  measure  respon- 


Philadelphia  Company 

$6  Cumulative  Preference  Stock 


Price  $99.50  per  share 

and  accrued  dividend 


Harris.  Forbes  &  Company 


INTERNATIONAL 
NEW  MACHINES 
BRING  TROUBLE 

Will  Result  in  Contraction  in 
Demand  From  Other 
Mills 

COMPANY’S  HAND  FORCED 

Had  to  Live  Up  to  Contract 
With  N.  B.  Government — 
Early  Outlook  For  industry  is 
Not  Promising 


469  St.  John  Street 
MONTREAL 


Limited 


C.P.R.  Building 
TORONTO 


ESTIMATES  OF 
PRAIRIE  CROPS 
HARD  TO  MAKE 


Early  Fall  To  See  Start  On  The 
Major  Work  of  C.  N.  R.  Terminals 

Montreal  ■will  soon  see  the  open-  ways  at  the  St.  Reml,  Hibernia  and 
Ing  of  the  right  of  way  from  the  new  Charlevoix  streets  will  have  been 
tunnel  station  of  the  Canadian  Na-  completed. 

.  tional  Railways  to  Victoria  Bridge,  The  provision  of  a  direct  line  he- 


I  By  His  Majesty’s 
Mail 

'Y'OU  can  disonsB  yonr  In- 
vestment,  with  us  just  as 
satisfactorily  by  mail  as  by 
personal  visit.  Many  of  our 
most  successful  clients  ptm- 
chase  securities  from  us  en¬ 
tirely  by  mail.  Our  mail  in¬ 
vestment  department  and 
financial  analysts  will  be 
pleased  to  give  you  informa¬ 
tion  and  advice  promptly  and 
I  The  bringing  into  operation  at  an  courteously  by  maiL 
;  early  date  by  International  Paper  of 

1  an  additional  2  machines  at  the  Dal-  today 

I  housic:  Mills,  thus  doubling  the  ca-  about  your  investment  prob- 
i  paclty  of  that  plant,  will,  it  is  stated,  ^  under  no  | 

I  intensify  the  already  unhealthy  ooiigation.  i 

I  operating  conditions  m  the  news-  / 

print  Industry.  For  some  time  now  \  /fQr  ''J 

International,  In  order  to  fill  the  [VI  Iv/L/INAj«  | 

big  Hearst  contract,  has  been  ah-  TYT  _  * 

sorbing  a  portion  of  the  output  from  \^17T13  I  jQ  ! 

other  mills;  the  bringing  In  of  tlieso  I 

two  additional  machines  at  Dal-  inie  r>  id  ,  di-4»  ' 

housie  will,  of  course,  mean  a  cor-  lUlo  Koyal  rSark  Did  g,  | 

responding  reduction  in  output  from  Montreal  I 

the  other  mills,  Toronto  Ottawa  Hamilton 

It  is  pointed  out  by  interests  close  '• _ London  Winnipeg _ I 

to  International  that  the  bringing  ““■■■  ' 

in  of  the  two  new  machines  is  the 
result  of  pressure  brought  to  bear 

on  the  company  by  the  Provincial  I?|TOTII17D  A117TI1 
Government  of  New  Brunswick  in  rUK||||*|\  |||\l|ff  I  H 
accordance  with  the  terms  of  the  »''»»***"*»  as* 

contract  when  the  necessary  timber  TA  DC  DCDADTCA 
limits  were  granted.  This  explana-  |j|j  liCr  Ult  1  Lil/ 

tion  Is  advanced  to  offset  the  charge 

made  in  some  quarters  that  the  in-  IMTCDMAT  DATUCD 

creasing  of  capacity  by  Internation-  111  1  Ltltil/l  1  •  1  ViTLlll 

al  is  a  move  towards  further  embar-  _ 

rassing  the  Canadian  producers.  a  •  ii/i  j  ^ 

Hopes  for  some  improvenioiit  in  Additions  Made  to  fjenerating 
newsprint  conditions  which  had  Capacity  and  Distribution 
been  entertained  towards  the  end  of  I  Durinir  Year 

last  year  have  been  fading  steadily  Lanes  Uunng  year 

and  the  immediate  outlook  for  the  APAIN  IIP 

Industry  is  probably  more  obscure  EARNINGS  AGAIN  UP 

Jh®  sharp  re-  Considerable  additions  to  generat- 
versal  of  conditions  which  developed  ,  ^  ^  i-.! 

in  lf>27.  The  business  recession  distribution  facilities  are  ex- 

whlch  has  been  In  evidence  since  the  pected  to  be  revealed  by  the  annual 
middle  of  last  year  has  had  its  ef-  report  of  International  Power  Com- 
demand  for  newsprint;  pany.  Limited,  ■which  should  be  re- 


sible  for  the  lack  of  any  substantial  j  Condirions  Operate  '  according  to  the  rate  of  process  tween  Victoria  Bridge  and  the  new 

I  recovery  in  the  market  taking  place  ‘rrcguiar  v,unaiuuii9  vpcraic  ^jemoUtlon  terminal  will  have  the  effect  of  re- 

;  so  far  this  year.  With  domestic  in-  Against  Advance  Forecast  [  of  buildings  at  present  In  the  way.  Hiioinir  thA  nmniint  nf  nas^Ano-er 


SEE  TREND  AWAY 
FROM  GOVERNMENT 
GAINING  IMPETUS 

Possibility  of  Conservatives  Hav¬ 
ing  Largest  Group  Follow¬ 
ing  Election 

BIG  CHANGE  IN  WEST  ? 


dustrial  activity  and  purchasing 
power  somewhat  curtailed,  ■we  favor 
the  purchase  of  stocks  representative 
of  corporations  engaged  In  export 
trade  or  with  a  field  of  activity  out- 


A  AJ  ...  being  made  on  the  demolition  terminal  will  have  the  effect  of  re- 

Against  Advance  Forecast  iqf  buildings  at  present  In  the  way.  duclng  the  amount  of  passenger 
—Will  Not  Be  Big  i  The  viaduct  structure  ,  extending  train  movement  over  that  section  of 

- - - —  ;  from  the  south  end  of  the  central  the  line  which  remains  between  St. 

PRICES  REMAIN  LOW  j  terminal  site  to  Victoria  Bridge,  Is  Henry  and  Bonaventure.  The  use  of 

-  j  a  most  Important  feature  of  the  the  viaduct  will  permit  greater  de- 

Owing  to  Its  patchy  character  and  I  whole  project  as  It  provides  direct  velopment  of  the  latter’s  facilities 


Ottawa  Boreaa  The  Flaanclnl  Time*  Slow 
-  Ottawa.  —  Unprejudiced  observers 
mow  regard  it  as  a  distinct  possi- 


side  of  this  countiT,  pending  maul-  paucity  of  reserve  moisture  over  connection  between  the  bridge  and  ag  a  freight  track  and  warehouse 
festatlons  of  a  higher  level  of  busi-  jarge  areas  few  are  willing  to  hazard  ^be  new  terminal.  terminal.  It  also ‘will  make  It  pos- 

ness  actmty  in  the  Dominion.  We  guess  as  to  what  the  harvest  will  Recommendations  by  an  unbiased  slble  to  secure  easy  connections 
consider  that  stocks  of  companies  i)rlng  In  the  way  of  a  wheat  crop,  engineer,  appointed  by  civic  author!-  with  the  Harbor  Commissioners 
engaged  m  tne  production  of  goods  ^  great  deal  will  depend  on  the  ties,  are  expected  shortly.  Mean-  trackage  whenever  the  development 
and  commodities  with  a  world-wide  gouthern  areas  of  Saskatchewan,  |  while  no  hold-up  In  the  scheduled  of  the  latter’s  facilities  permit  a 
demand  at  present  offer  the  best  ^here  conditions  have  been  unusual-  plans  of  the  railway  company  is  .in-  through  movement  of  passenger 
possiDiiitles  of  appreriatlon.  jy  |jj.y  season.  Un-  i  tlclpated,  for  with  the  preparatory  trains  to  the  eastern  part  of  the  city 

MaKing  Mew  Bottom  favorable  conditions  however,  work  out  of  the  way,  probably  by  and  beyond, 

the  generat  o^InloiTof^statl’sHnn^i^ol®  tearitory  would  probably  show  i  the  end  of  August,  immediate  con-  Official  statistics  show  that  ap- 

nertf  thit  the  remarkable  recovery,  as  It  has  done  '  structlon  on  the  major  project  Is  ex-  proxlmately  80  miles  of  new  track, 

perts  that  the  market  Is  makin„  a  other  years.  If  the  needed  rains  pected.  Construction,  structural  the  rearrangement  of  another  12 
saving^°^“Th6  wlve^  i^f^^helvv  however,  a  substantial ,  steel  and  cement  companies  antlci-  miles;  the  excavation  of  1,800,000 

Sao|-.e,^“*trh"e  pS.  S:  "■  "■''5““  »»b.c  „Pd»  ct  piaterlal,  apd  th,  da- 


•liuw  LCfecxiLi  II-  tvo  vAAww—  **  5^  .  RTini*t  iRPllprQ  n  t*P  T^PP/wnintr  v-i  .lines  by  September.  molltlon  and  removal  of  scores  of 

bility,  failing  any  ^inforeseen  devel-  eiiers  are  Deeommg  more  while  It  Is  generally  not  counted  ,  work  is  progressing  on  that  por-  buildings  are  Involved  in  the  con- 

opment  in  the  last  week  of  the  cam-  ,  upon  to  produce  more  than  a  fifth  tlon  of  the  plans  calling  for  grade  structlon  of  the  proposed  terminal, 

paign,  that  Mr.  Bennett  ■will  have  ^  uuyino.  inereiore,  i  am  nopeiui  gj.  g  sixth  of  the  wheat  crop  of  Sas-  separation  between  Turcot  and  Point  It  Is  estimated  that  350.000  barrels 


FURTHER  GROWTH 
TO  BE  REPORTED 
INTERNAL  POWER 

Additions  Made  to  Generating 
Capacity  and  Distribution 
Lines  During  Year 

EARNINGS  ACyUN  UP 

Considerable  additions  to  generat- 


considerably  the  largest  group  in  (Continued  on  Page  7) 

the  next  parliament.  As  polling  day  - - 

approaches  the  tide  In  his  favor  ap-  •  w  *  f\f  ■  mtiTp 

p»r,  to  be  earning  rapidly  In  vol-  jU,(,Ul|||A  TLANIo 

Such  a  manifestation  of  a  definite  f  A|1/|7D  /'ADA/'ITV 

trend  of  public  sentiment  as  has  de-  rll  LArUI  I  I  | 

veloped  within  the  last  week  or  two 

was  hardly  expected  in  this  cam-  _  .  ~  — 

paign.  It  is  surprising  even  the  Kail  rroduebon  Down  But  Mer- 
closest  and  most  experienced  of  chant  Mill  Active*— Reor- 
political  observers.  .Evidence  that 


ALGOMA  PLANTS 
LOWER  CAPACITY 


even  hitherto  confident  Liberals 
have  become  convinced  that  their 


chant  Mill  Active — ^Reor¬ 
ganization  Prospects 


cause  has  suffered  a  setback  is  easily  Earnings  of  Algoma  Steel  Corpor-  weather  retarded  growth. 
jr„„prTiihip  ation  for  the  fiscal  period  closed  on  week’s  hot  spell  however,  ac 


katchewan,  Manitoba  has  distinctly  st.  Charles,  and  In  this  section.  It  is  of  cement,  56,000  tons  of  steels,  385 
favorable  prospects.  In  almost  all  estimated  that  there  will  be  an  ex-  acres  of  land,  and  labor  amounting 
districts  the  wheat  which  Is  now  penditure  of  $2,500,000.  By  the  end  to  5,000,000  man  days  will  have  to 
largely  headed  out,  looks  vigorous  of  the  year,  provided  there  are  no  be  taken  In  consideration  by  super- 
and  healthy,  and  most  sections  have  unforeseen  delays,  the  proposed  sub-  visors  of  the  undertaking, 
moisture  reserves  sufficient  for  two  j 

weeks.  There  are,  of  course,  a  few  j  " 

dently  expected  In  this  province.  ;  Coast  Millh  to  Feel  Little  Effect  In 

Northern  Saskatchewan  and  the !  *r  •  Ami*  'W*  •  f/* 

eastern  part  of  that  province  have  Dlewsprint  Change  Australian  lartff 

been  making  steady  progress  toward  •  _ _ _ _ 

a  good  crop.  In  the  north  rains  „  „ 

have  been  liberal,  but  the  cool  „  Vancouver  BBreanThe  Financial  Time. 

h.  Last  Vancouver.  —  The  new  Australian  r  very  satisfactory  business  In  that 
accelerat-  on  newsprint  is  not  favorable  market,  and  would  greatly  regret  any 


the  bringing  in  of  the  Dalhousie  and 
Mersey  Mills  last  year  added  largely  shortly. 

to  mill  capacity.  Cost  reduction,  Gross  earnings  of  the  operating 
(Continued  on  Page  7)  '  companies  controlled  by  the  hold- 

- - - ing  company,  totalled  $4,43!), 354  In 

TD  A  D17/^T  lATI?  fiscal  year  ended  December  SI, 

lllAt  llli  l/CliLlllIj  1929.  This  compares  with  $4,340,115 

•  m  .  in  1928,  and  $4,233,065  In  1927.  The 

In  IuAT  r'DMCDAI  improvement  partly  reflects  pro- 

lu  iivl  UuiiCllnli  Porty  betterments  and  extensions 

■which  have  enabled  the  companies 
_  ~  more  adequately  to  meet  existing 

Canada  Steamships  Passenger  demands  for  light  and  power  ser- 

and  Package  Freight  Opera-  districts  served. 

tions  Are  Satisfactory  Operating  In  Porto  Rico,  Vene- 

_ ^  zuela,  Salvador,  Bolivia,  British 

Passenger,  package  freight  and  Newfoundland  the  In¬ 

hotel  returns  are  w*ell  up  to  and  in  Jornatlonal  Power  subsidiaries  at 
some  instances  ahead  of  last  vear’s  ^?®  ®®‘^  moie 

figures,  according  to  an  official  re-  seventy-five  thousand  custom- 

port  submitted  to  The  Financial  ®’’®  sixty-one  communities,  with 
-Ply_p_  an  estimated  population  of  over  one 


TRAFFIC  DECLINE 
IS  NOT  GENERAL 


aiscerniDie.  gj.^  expected  to  reflect  the  ed  things  and  a  satisfactory  yield  ^he  Canadian  Industry,  hut  the  loss,  hut  we  do  not  believe  that  the 

People  In  close  touch  with  the  results  of  lower  production  of  steel  is  now  anticipated  throughout  this  effect  will  probably  be  little  different  tariff  is  sufficient  to  change  the  sit- 

husmess  communlty--^rinanciai  men,  plants  and  the  expansive  territory  There  are  re-  ^^^.t  of  the  previous  schedule,  nation  greatly.  It  may  offer  a  deter- 

travelling  representatives  of  invest-  merchant  mills,  however,  operated  gions  where  the  crop  will  attain  '  ‘*1®  view  of  paper  manufacturers  rent  to  an  increase  in  the  demand 

ment  houses,  commercial  travellers  g  nronortions.  i  ^®re-  for  newsprint  in  Australia  in  the 


ment  blouses,  commercial  travellers  g  pg^.  |,ggjpgj.  proportions.  , 

and  others  who  go  about  the  coun-  yjQgg  period.  Northern  Alberta  and  particularly  !  By  increasing  the  duty  $5  a  ton  the  near  future,  but  that  is  the  only  pos. 

try  in  the  course  of  their  business  Railway  orders  were  received  In  ^rnntinued  on  Paee  7)  Australian  government  will  probably  sible  result  likely  to  affect  us.’’ 

report  that  everywhere  there  are  jgjj.  yoiumg^  although  It  was  not  ne-  _ _ _  |  discourage  the  Importation  of  news-  Under  the  terms  of  the  trade 

signs  of  a  definite  trend  away  from  pessary  to  operate  double  shifts.  mm  ry  tw  n  •  {print  to  some  extent,  but  this  in-  agreement,  brought  into  effect  In 

the  government.  President  Frank  B.  Common  and  McColl  DUSltlBSS  ,  crease  applies  to  all  other  countries  October,  1925,  Australia  granted  on  a 

Unless  all  signs  fail.  It  is  In  the  vice-president  Alex.  Taylor,  of  Lake  OC  D  *  fJ’  1%  ^■^  Canada,  which  still  bene-  number  of  goods,  including  news- 

West  that  the  King  government  will  Superior  Corporation,  are  presently  d£0  M,  KmCTlt  tllgnCT  .tiu  from  the  preference  granted  print,  “the  rates  of  duty  for  the  time 

suffer  most.  Unemployment  and  in  London,  presumably  in  connec-  -  '  under  the  terms  of  the  Canadian-  being  applicable  to  goods  to  which 

general  economic  depression  result-  ^jon  with  the  proposed  agreement  on  Although  there  has  been  a  mark-  t  Australian  trade  agreement.  the  British  preferential  tariff  ap¬ 

ing  from  the  -wheat  situation  are  the  tjjg  guaranteed  bonds.  They  are  ex-  ed  decrease  In  business  throughout  j  Officials  of  the  Powell  River  Com-  plies.’’ 

considerations  by  which  the  people  pected  back  in  Canada  around  Aug-  the  West  in  a  number  of  lines,  sales  pany,  -which  ships  more  newsprint  to  Australia  is  regarded  as  one  of  the 

of  the  prairies  are  being  most  in-  ^gt  jgt^  and  provided  English  bond-  of  sas  and  oil  of  the  McColl-Fron-  ]  Australia  than  nearly  all  the  other  most  important  customers  of  British 

fluenced.  The  government  is  believed  holders  approve  of  the  plan,  it  Is  tenac  Oil  Company,  Ltd.,  are  report-  ^  Canadian  newsprint  exporters  com-  Columbia  newsprint  companies  and 

likely  to  lose  heavily  In  Manitoba  and  Rhely  early  action  will  he  taken  on  od  at  consistent  high  levels.  The  ;  bined,  state  that  Canada  will  continue  since  the  operation  of  the  trade 

Saskatchewan,  and  in  Alberta  It  capital  reorganization.  sood  showing  Is  attributed  to  the  :  to  enjoy  the  advantage  of  $15  a  ton  agreement  sales  have  increased  enor- 

seems  that  it  will  relinquish  a  few - -  Increased  use  of  mechanized  machin-  '<  as  compared  with  Sweden  and  other  mously.  As  a  direct  result  of  this 

seats  to  the  Conservatives,  while  O  f  IT*.  ®vy  lu  thls_  section  of  the  country.  ;  north  European  countries.  Australian  business  Powell  River 


the  government. 


President  Frank  B.  Common  and 


Unless  all  signs  fail.  It  is  In  the  vice-president  Alex.  Taylor,  of  Lake 
West  that  the  King  government  will  Superior  Corporation,  are  presently 
suffer  most.  Unemployment  and  in  London,  presumably  in  connec- 
general  economic  depression  result-  iion  -with  the  proposed  agreement  on 


McColl  Business  ! 
25  P.  Cent  Higher  , 


port  submitted  to  The  Financial 
Times. 

Denial  Is  made  by  the  company 
that  the  decline  in  earnings  due  to 
the  practical  non-existence  of  grain  Rea  i 
traffic  is  reflected  in  the  other  rev-  ^ 

enues  of  the  company,  which  are  jC 

stated  to  be  on  a  satisfactory  basis. 

Though  tho  grain  husine.ss  has  „ 
been  disappointing,  a  decided  imped-  Conce 


Big  Long  Distance 
Expansion  For  Bell 


been  disappointing,  a  decided  imped-  Concentration  on  a  gro^ng  rev- 
iment  to  an  otherwise  normal  pe-  ®°“®  Producer  of  the  Bell  ’Pelephone 
rinrt  nf  wnrV  Company  of  Canada,  long  distance 


riod  of  business,  work  has  been  con-  v  auaua,  iuus 

tinned  on  the  2i^  million  bushel  unit  "f"}''®®’ 

of  the  Canada  Steamships  Lines  sub-  nvict?n- 

4-v«  4.  L  iUiprOV©  xLIFtHGF  CTlIScIH^  drcuit^^ 

^  I  Latest  advices  report  that  $10,000,- 


Cataraqui  Bay,  and  will  bo  complet- 


^  *  *  1  J  4  1 000  out  of  appropriations  for  gener-* 

nAA  wA  A  advantage  gj  expenditures  will  be  devoted  ex- 


seems  that  it  will  relinquish  a  few 
seats  to  the  Conservatives,  while 
some  of  the  U.  F.  A.  candidates  whose 
election  Is  assured  will  be  ready  to 
support  Mr.  Bennett.  Reports  receiv¬ 
ed  from  a  large  commercial  organ- 


of  the  Welland  Canal  opening. 


clusively  for  this  purpose. 


Sales  Expansion 


John  Irwin,  president.  In  an  offl-  |  “We  do  not  anticipate  any  shrink-  Company  doubled  Its  capacity  three 
Tio  Tod  Tailors  announcement,  remarks:  “Sales  age  In  sales  to  Australia  as  a  result  years  ago  and  it  Is  now  engaged  in 
H  H  of  gas  and  oil  are  showing  consls-  :  of  the  new  tariff  schedule”,  they  further  Increasing  Its  productive 

— Sales  of  Tip  Top  Tall-  tent  Increases.  Our  refinery  and  said.  “We  have  built  up  a  strong  and  facilities. 


ed  from  a  large  commercial  organ-  Toronto. — Sales  of  Tip  Top  Tall-  tent  Increases.  Our  refinery  and  ^  said. 

ization  from  its  numerous  branches  ors  for  the  first  half  of  1930  are  re-  marine  operations  are  carried  on  | _ _ 

In  the  West  indicate  the  prospect  of  ported  to  be  well  up.  The  company  with  gratifying  results.  At  present ! 
a  veritable  landslide  against  the  min-  should  benefit  from  operations  of  we  have  204  Red  Indian  Service  Sta-  i  Dg 

istry  on  the  prairies,  particularly  in  j  the  big  new  plant  in  Toronto,  utlllz-  tions  throughout  the  country.”  Un-  1 

Manitoba  and  Saskatchewan.  In  Brit-  ed  for  the  first  time  early  this  officially  the  Increased  business  over  I  Fi 

ish  Columbia,  there  appears  to  he  not  spring,  and  expansion  of  operations  a  similar  period  last  year  is  estl-  I 


Report  Brompton  Has 
Earned  Full  Dividend 


No  Capital  Increase 
For  Perfection  Glass 


(Continued  on  Page  7) 


in  tho  distributing  field  continues.  1  mated  at  25  per  cent. 


j  Operations  of  the  Brompton  Pulp  Reorganization  of  the  capital 
,  and  Paper  Company,  a  subsidiary  of  structure  of  Perfection  Glass  Com- 
'  St.  Lawrence  Corporation,  are  un-  _,iii  1  j  ^  j 

derstood  to  be  at  a  satisfactory  Limited,  v  111,  it  Is  understood, 

'  level.  Unsettled  conditions  In  the  not  entail  additional  capital.  Some 
!  newsprint  industry  have  not  it  is  reduction  in  the  amount  of  outstand- 
.  stated  by  Interests  close  to  the  com-  ing  common  stock  is  expected  when 
■  pany,  resulted  in  its  being  unable  to  fuller  details  of  the  contemplated 
'  fully  earn  dividend  requirements  so  change  are  announced  by  the  board 
far  this  year.  of  directors  shortly. 


ESSENTIAL  SERVICES 

IFe  recommend  for  investment  the  following 
senior  securities  of  companies  engaged 
in  services  essential  to  Canada. 


^  ,  MM  •  •  1'  Telephone  service  to  and  from  the 

Uperattons  Maintained  vacation  district  north  of  Montreal 
Rt*  the  first  steps  along  these 

iSy  international  raints  nnes.  throughout  Ontario  and  Que- 

-  bee.  Tenders  have  been  called  for 

With  three-quarters  of  the  fiscal  the  erection  of  a  new  building  on 
year  passed.  International  Paints  Belmont  street  to  house  the  relay 
(Canada)  Limited  reports  business  equipment  required  in  connection 
as  satisfactory  as  that  shown  in  the  with  tho  long  distance  lines  and 
report  for  the  first  six  months.  In  trunks  to  the  various  local  offices, 
this  respect,  the  company  has  en-  Speedier  calls  at  prices  consistent 
joyed  a  more  favorable  turnover  than  with  the  increasing  turnover  Is  the 
expected  in  a  period  that  is  general-  aim  of  Bell  Telephone  Company  la 
ly  conceded  to  be  below  normal.  their  present  efforts. 


KINGSTON  ELEVATOR 
COMPANY  LIMITED 


6% 


First  Mortgage  Bonds 

Due  1950 


Unconditionally  guaranteed  as  to 
principal  and  interest  by  Canada 
Steamship  Lines. 

At  97  and  accrued  interest 
to  yield  6.25%, 


INTER  CITY  WESTERN 
BAKERIES  UMITED 

Mortgage  Bonds 
V  /2/0  Due  1950 

Controlled  through  ownership  of  88% 
of  common  stock  by  Lake  of  the 
Woods  Milling  Company. 

At  100  and  accrued  interest 
to  yield  6]/^%.* 


'■  *CttTrying  a  bonus  of  H  share  of  common  stock  with  each  $100 
principal  amount  of  bonds  purchased. 

NESBITT,  THOMSON  &  COMPANY 

UMITED 

355  St.  James  Street  West,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton  Londbn,  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


C.  P.  R.  — 

A  Symbol  of  Security 


From  sea  to  sea  the  Canadian  Pacific 
Railway  is  known  to  represent  the 
greatest  of  Canadian  business  enter¬ 
prises.  The  new  4V^%  Bonds,  due 
July  1st,  1960,  ^eld  4.62%  for  thirty 
years  and  provide  the  maximum  of 
security. 

Descriptive  circular  will  be  furnished 
upon  request. 

Wood,  Gundy  &  Company 

Limited 

860  St  James  St — Montreal — Tel.  Harbour  2181 

Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 
London,  Ont  Hamilton  OtUwa  New  York  London.  Eng, 


Western  Steel  Products 

Limited 

6%  First  Mortgage  Bonds,  Series  “B’\ 
due  1948 

The  Company  occupies  a  leading  position  in  the  sheet 
metal  industry  of  Canada,  operating  plants  in  Toronto, 
Winnipeg,  Regina,  Saskatoon,  Edmonton,  Calgary,  Van- 
couver  and  Victoria  for  the  manufacture  of  a  widely 
diversified  line  of  steel  and  sheet  metal  products  of 
general  utility.  A  large  plant  is  now  being  constructed  in 
Montreal,  to  be  completed  about  November  1,  1930. 

Consolidated  net  earnings  for  the  year  1929,  available  for 
interest  and  depreciation,  were  equivalent  to  6.8  times 
present  bond  interest  requirements.  Increasing  demand 
for  sheet  metal  products  in  modern  construction  activities, 
combined  with  the  strategic  location  of  the  Company’s 
plants,  indicates  continued  growth  of  the  business. 

Price:  and  interest,  to  yield  6.05% 

Descriptive  circular  on  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 

Office*  In  principal  dtia*  throuchout 


1 
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Whh  mote  than  650  Branches 
Ufm  Cenada  and  Newfoundland, 
^^with  offices  in  the  financial 
fMcnttce  of  Gteat  Britain,  the 
^nitedStates,  France  and  Mex¬ 
ico,  and  with  bank  correspon* 
idents  everywhera,  the  Bank  of 
..^Montreal  is  world-wide  in  its 
scope  and  operations. 


B/mOFMONTREAL 

Esilablished  'l8l7 

H  TOTAL  ASSBI  s  IN  EXCESS  OP  t8O0,S0O,<»0 


A  Useful  Contact 

"With  the  'Mines 


ONTARIO  /y  f  {  (QUEBEC 

rr— 

/  f  comusoffT  rnmoM  jsr^ 

/  I  I  (.MMOTWB^XlUTmSM: 

1  '  /  Titniins' fsr*'  '“"Sr 

X 


Banking  relations  with  the 
mining  area  arc  greatly 
facilitated  by  the  complete 
chain  of  branches  establish¬ 
ed  by  this  bank,  at  impor¬ 
tant  centres  in  the  mining 
country. 
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IMPERIAL  BANK  OF  CANADA 

HEAD  pmCE  TORONTO 

I  Capital  and  Reserve  $15,000,000  I  | 


Tmdnstrial  T)ep^m«n\ 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


In  the  Southern  Canada  Power 
Industrial  Area 


S.  CANADA  POWER 
EARNINGS  REFLECT 
INDUSTRY  GROWTH 


ed  A  and  B  common  shares  In  the 
preceding  year. 

Gross  earnings  of  subsidiaries 
amounted  to  $96.783,5ft5  for  the  year, 
compared  with  891,306,888  for  the 
preceding  12  months  while  net  earn¬ 
ings  after  taxes  and  depreciation  | 
were  $34,297,729,  against  $31,329,466.  | 
Total  Income  was  $35,796,724.  against  i 


NEW  RATES  FOR 
£  ’PEG  ELECTRIC 
,i  NOW  IN  EFFECT 


N,w  Pl„,.  Opened  Abeolule  ReUef 


to  Be,  and  Other  Mills  Work¬ 
ing  at  Capacity 

MERCH/^ISE  SALES  UP 


$14,135,011  against  $10,011,731. 


RAPID  PROGRESS 

I  Interesting  details  of  industrial!  AICIU  DI  AMT 

I  expansion  in  the  Eastern  Townships'  1/lU  llfj  If  1  lifall  A. 

1  are  outlined  in  a  notice  forwarded  to  I  ■>  /I  n 

shareholders  of  Southern  Canada j  llh  Ul  hllil  |V|| 

Power  Company,  along  with  dividend  I  ”1  1/*V«  AilJlJVglllV 

,  cheques  for  the  quarter  ending  June  - 

30.  The  t-ircular  letter  states  in  Two  Bores  of  Bridge  River 


and  Effects  Will  Be 
Closely  Watched 

START  ON  EXTENSIONS 


"  Wo"„?'pS7  .0  r.por.  that  ,n.  Tunnel  A„  Now 

expansion  of  your  company’s  busi-  Joined 

ness  lias  continued  to  be  satisfactory  - - 

'  during  the  last  quarter,  as  may  be  nRST  UNIT  BY  1932 

seen  by  the  following  comparative  _ 

I  rigurcs  for  the  twelve  months  end- I  VaneouTcr  BurenaThe  PInnnclal  Tlme!i 


May  31,  1929  and  1930;  — 

isiifl  1930 


mally  opened  its  new  plant  for  thej 
manufacture  of  tire  fabric.  i 


Eventually  on  the  site  of  develop¬ 


ment  there  will  he  another  great  agreement.  | 

tunnel  and  a  hvdrn  electric  plant,  As  part  of  the  bargain  with  t  ei 


At  Drummondville,  the  Dennison  tunnel  and  a  hydro  electric  plant.  As  Vlectric 

Manufacturing  Co.  of  Framingham,  among  the  largest  on  this  continent.  I  city  council  the  Winnipeg  Electnc 

.Massachusetts,  will  soon  take  pos-  The  first  unit  alone,  of  which  j  .^“nVruetTon  ^  P^ 

session  of  the  new  plant  built  for  tunnel  is  the  initial  feature  of  con-  staK  on  their  LiTin^oive  an  ex- I 


At  Farnham,  Quebec,  the  struction,  will  develop  .54,000  horse 
and  Staines  Linoleum  Co.  of  power.  It  is  expected  that  iliis  unit 


gramme  which  will  involve  an  ex-  | 
penditiire  of  $300,000.  The  most  of 


tjarry  ana  ouiiues  Liinaiuuni  ^  u.  m  - - -  ......  . i  .  _  iVio  mmnanv 

.  nj.,d».  I,ld..  have  lot  a  conlr.rt  w.n  alart  le  dellvor  powor  b,  Ih.  "7,;, "'".S  .bd  will  tb«.  b,  .i 

,»■,  .„»no,  eooes.  f.e.or  ,n  ro.^v...  .be  uhomploy- 

lected  last  year.  The  American  sary  to  carry  water  from  Bridge  riv-  nient,  smiattom  „„Dnlfed  hv 

Wringer  Co  I.td  have  made  ar-  pp-  which  flows  ea.stward  in.o  the  The  measure  of  relief  suppi  - 
wringer  i  o.  i.m.,  nave  maae  ar  „  ,  .  ..  ..  ,,  ,  the  company  by  the  new  fares  agree- 

rangcment.«;  for  the  production  of  5 raser  ai  a  pome  rive  miie«  no. in  ni _  »  oa  nh«;n- 

StecTman  Rubber  Flooring  for  the  I^i”ooet.  under  a  range  of  _  moun-  .l.lder- 


anadian  market,  to  be  marketed  by  taiM  to  Seton  T,.ike,  site  of  the  pow 


lute  minimum,”  and  "very  consider- 1 
ablv  le.ss  than  the  relief  to  which  the 


,,  j  V. -  „  ^  u  u  er  house  Seton  Lake  lies  T’llO  ablv  le.ss  tnan  tne  reiiei  lo  wuitu  luc 

Alexander  .Murray  &  Co.,  who  have  .  "p®  i-  tncttv  onfitled  "  bv  Ed- 

I  rinmininn  uirio  tioiiino-  nrtrnniya-  helow  the  Bridge  River  Ipve  company  is  Justly  entiiiea.  oy  r, 

hion  At  St  mteinthe  Ihe  S  and  through  this  underground  way  ward  Anderson  K.C..  president  o 
Silk  Hosiery  and  the  Consolidated  ''’ater  wall  pour  from  the  river  into  the  Winnipeg  Electric.  The 

.Si Ik  Hosiery  and  the  Consolidated  nines  and  oenstocks  of  the  to  which  the  new  fares  schedule  will 

Silk  (o..  who  have  recently  increas-  penstocks  of  tne  company  will  he  closely 

ed  heir  personnel,  are^  working  *^"Eno\igh  water  to  generate  216  900  watched  In  the  company’s  state- 

overtime,  and  so  are  the  Bruck  Silk  ,  rjnougn  narer  ro  generare  .216, miu 

j  Mills,  the  F.  W.  Vilas  Co.  and  Foot-  horse  power  will  he  earned  in  thi.s  ments. _ _ 

:  wear  Findings  of  Canada.  T.td.,  in  I'Jonel  alone.  ntimately  the  bor-  *9  « /xwi 

ICowansvillP.  In  Granby,  the  Nor-  "iK  th®  s®Pund  tunnel  will  in-  QMiTf  fVrrprACr 


i  dir.  Hosiery  are  installing  three  new 
!  hosiery  knitting  machines, 
j  The  kilowatt-hour  output  which  is 


P«kig  Howland,  Prosidanf  Sir  Janws  Woods,  Vice-PruidenI 
A.  E.  Phipps,  Genoral  Manager 
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Ideal  Conditions  for 
Industries 


MO  high  tuen,  high  labor  raSea,  high 
labor  tunMtrrr  and  pOTrrr  problrma,  !■ 
the  Elaatem  Townahips  of  Quebec. 

Freedom  to  expand  on  ample  sitea.  30 
new  Indnatrtea  hare  chonen  this  territory 
within  the  last  tew  years. 


F uli  information  rtfardinr  labor  eojtSt  tilts,  etc, 
(ladly  sent  on  request. 


I  the  most  reliable  index  of  industrial  tunnel  contract 
:  progress,  reached  165,169.905  k.w.h.  ' 

i  for  the  12  months  period  ending  POrjlDCC 
May  31.  as  against  151,372,070  k.w.h.  Lnij/ll  |jll 
j  for  the  previous  year.  Our  sales 
I  in  electrical  merchandise,  through  CHP 

I  the  24  stores  operated  by  the  com-  lR/l\ 

j  pany  have  continued  to  be  satlsfac- 
i  fory  since  our  last  report.  In  a  na-  Cm  I 

tional  competition  open  to  all 
'  power  company  stores  carried  on  by  Town  at  Sa 
j  the  Canadian  Electoral  Association  Ai 

during  the  year  ended  April  last  and  _ 

:  in  which  61  stores  were  entered.  o-iapp  Bav— 1 
:  >^nr  company’s  branch  at  Knowlton  pay  accepts  tht 


crease  the  capacity  to  500,00(1  horse 
power. 

Pacific  Engineers,  Ltd.,  had  the 


CHEAPER  POWER 
FOR  GLACE  BAY 

Doin.  Coal  Offers  to  Supply 
Town  at  Savina;  of  $49,000 
Annually 


SMALL  DECREASE 
TRANSIT  EARNINGS 

Reductions  in  Twin  City  Oper¬ 
ating  Expenses  Held  Respon¬ 
sible  For  Better  Showing 

Although  gross  revenue  of  Twin 
ritv  Rapid  Transit  Company.  In¬ 
cluding  the  street  railway  and  motor 
bus  operations,  showed  a  decrease  of 
over  .$345,000  in  the  first  five  months 
of  1930,  as  compared  with  the  same 


:  in  which  61  stores  were  entered.  pj  .  oav— If  the  tou,m  of  riare  PPriod  a  year  ago,  net  earnings  were 
;  your  company’s  branch  at  Knowlton  ^  accents  the  offer  of  (he  Domln  $3f’.63.5.  This  was  due  to 

T.S’l’"  '''.’‘"b''’'  *1;  '"•bov.art  rbb«c.lo„  i.  ob.r,tl„ 

cal  appliance  sales  during  the  year.  it,  seaboard  ^wer  ®xpenses.  as  .a  result  rlg^d 

- plant,  the  saving  to  the  taxpayers  ®®unonil®«  Put  ioto  force  by  the 

ABIIIBI  POWER 

raARCllK:S(H»N:~.=;.^r..=^^ 

-  •  I  ,  rt  1.  scrip  as  a  dividend  of  $2  per  share 

Public  Offering  of  First  Mort-  The  Dominion  Coal  Company  has  ^he  common  stock,  as  authorized 
™  to  supply  power  to  the  town  ,  directors  on  May  19 

gage  Bon^  fapected-Ready  at  one  and  one-seventh  cenL-i  per  ki-  ,3,,  with  a  continuation  of  the 
Market  For  Power  lowatt,  distribution  to  he  handled  by  f-gj-ious  business  depression  in  the 

-  the  town.  It  is  estimated  that  power  northwest,  the  company  is  operat- 

Toronto  Bnrrnu  The  Financial  Timea  ®ouln  be  sold  to  the  Consumer  at  a  ijjj.  Under  difficult  conditions.  This 
Toronto. — Financing  in  connection  maximum  of  seven  cents  per  kilo-  resulted  in  a  good  deal  of  un- 
w'ith  the  huge  power  development  in  watt,  which  is  a  reduction  of  six  ernploj-ment  in  the  Twin  Cities, 
orthenrn  Ontario,  which  is  being  un-  ®®Dts  per  kilowatt  from  the  present  where  the  census  indicate.^  a  total 
dertaken  by  a  subsidiary  of  Abitibi  Tate.  The  coal  company  has  made  30,000  out  of  work  at  the  present 
Power  &  Paper  Co..  Ltd.,  formed  for  a  proposition  to  the  town  council  time. 

this  purpose  is  in  the  offing  and  will  and  it  is  understood  that  the  sea-  Earnings  figures  presented  by  Mr. 
be  the  next  development  of  major  board  plant  could  also  supply  Syd-  i,,owry  in  the  circular  show  that 
importance  in  Canadian  financing.  ii®y  with  power  at  the  same  rate.  It  gross  revenue  at  $5,599,707  is  the 
Preliminary  work  in  connection  would  not  be  surprising  if  the  Lake  smallest  reported  since  1925,  where¬ 
with  the  harnessing  on  the  Abitibi  -^inslie  power  project  wmuld  be  drop-  ag  net,  while  down  somewhat  from 
River  of  one  of  Ontario’s  largest  P®*I  io  favor  of  the  Dominion  Iron  1929,  is  nearly  $60,000  higher  than 
power  sites,  has  been  under  way  for  Steel  Company’s  scheme.  In  the  first  five  months  of  1928,  when 


gage  Bonds  Expected— Ready 
Market  For  Power 


'  power  sites,  has  been  under  way  for  Steel  Company’s  scheme. 

I  several  years.  Surveys  had  to  be - - 

I  made,  a  spur  line  miles  long  Forecasts  Stimulus  In 

I  from  the  railway  into  the  site  is  now  rv  .  .  1  _ 17_ 

'  nearing  completion  and  soundings  Uemand  Hydro  tnergy 

have  had  to  be  made  for  the  big  Wlnnlpe*;  Bnrraa  The  KInanelal 
dam  which  will  control  the  flow  of  Winnipeg. — More  people  in  G 


gross  was  over  $320,000  in  excess  of 
this  year’s  returns. 

Shareholders  are  also  advised  that 
fractional  scrip  may  be  bought,  sold 


w'lnnipeK  Bareaa  The  KInanelal  Times  ]  or  accumulated  and  exchanged  for 
Winnipeg. — More  people  in  Greater  i  secured  dividend  notes  of  $100,  $500  1 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices  211  McGILL  STREET 
MONTREAL 


!  water.  This  site  is  capable  of  pro-  Winnipeg,  with  a  population  of  some-  or  $1,000  denomination.  Application 
ducing  some  275,000  horse  power.  thing  over  300,000  use  electricity  is  being  made  to  list  these  secured 
The  company  is  ready  now  to  un-  than  in  Liverpool  and  Manchester,  dividend  notes  and  scrip  on  the  Min- 
dertake  actual  development  and  it  is  England,  combined,  stated  A.  E.  Par-  neapolis-St.  Paul  Stock  Exchange. 

'  understood  that  some  time  next  *^pT,  assistant  to  the  president,  Win-  - 

week  a  public  offering  of  first  mort-  nip®k  Electric  Co.  Maritime  Tel.  &  Tel.  Starts 

■  gage  bonds  will  be  made.  .-'It.  Parker  declared  that  the  effi-  Oneration  nf  Dial 

Press  reports  covering  the  devel-  ®i®ncy  of  Canadian  electrical  en-  "  c>  7  j  ’ 

opment  have  intimated  that  a  ready  8Pneers  and  the  availability  of  water  ‘ 

market  has  already  been  establish-  P®'»^®t  sites  gave  Canada  a  great  ad-  next,  has  been  r  ecided  on  as  the  date 
'  ed  for  a  large  proportion  of  the  pow-  vantage  over  other  countries  in  the  ““  ‘h®  Maritime  ’Telegraph  & 

'  er  to  be  developed,  with  the  Hydro-  Pn^iotion  of  industrial  development,  jelephone  <.«nipany  wi  I  cut  in  the 
Electric  Commission  as  its  main  The  standardisation  of  the  .supply  dials  being  installed  m  telephones  of 
i  customer.  In  view  of  the  continual  e  ectricity  in  Canada  was  in  con-  'h®  Sackville  exchange  of  Halifax 
land  rapid  expansion  in  demands  for  the  lack  of  standardisa.  city  it  wa.s  announced.  It  is  ex- 

;  power  made  on  the  Commission.  tiff  t  Britain,  he  pointed  out.  pected  that  the  preliminary  work 

'  Isor..  nr.  rfniiht  that  all  the  ^ *®  ^tso  of  powor  in  Greater  VVmni-  can  be  finished  by  that  time. 


Nearly  a  Century 


Ulf^  MCW  PI  AMT  WlanlpeK  Uurenti  The  Flnanelnl  Tlm«a  ^ 

Ollj  lilj  TT  1  Lfxli  1.  Winnipeg.  —  Without  any  particu- 
w^w  Itir  evidences  of  resentment  on  the 

DC  D  pi  p^XPI^  j  part  of  the  citizen.*!  the  new  sched-j 
VI  VaVe  IjLLiv11i1v|  ule  of  railway  fares,  authorized  as  Uj 
_  I  result  of  a  tentative  agreement  be-i 

».  of  Bridge  Ri.« 

Tunnel  Are  Now  here  on  Monday.  ! 

Joined  The  new  rates  provide  for  a  ca^! 

_ _  fare  of  seven  cents,  15  tickets  for< 

FIRST  UNIT  RY  1042  one  dollar,  or  five  for  35  cents  and 

rilOI  UINIl  BY  tickets,  good  only  for  the; 

ineouTcrBurena  The  Financial  Time.  I  /„^Vh''i^T.rfre”of  chU- 

Vancouver. — The  tw'o  bores  under  1®*®  cents.  P  .  ,  C 

construction  during  the  past  two  andi  tickets  remain  n  g  ‘  j 


For  nearly  a  century  this  Bank 
has  been  providing  Canadian 
business  men  with  a  full  and 
efficient  banking  service.  It  is 
prepared  to  offer  the  same  sea¬ 
soned,  compirehensive  service  to 
new  clicjits  who  wish  to  avEul 
themselves  ofdts  assistance. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  , 


Our  Montreal  Branch 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  osier  $275,000,000 


I  r:ros.s  earnings  ..$2,028,1)58  $2,205,569  a  half  years  at  Bridge  River  by  the  ciRh*  f"®  cents. 

oprrating  and  B.C.  Electric  Railway  (B.C.  Power  Under  the  agreement  with  the  city  j 

j  inaintrnanoe  .  .  689. _8^  Corporation)  as  part  of  this  provln-  »he  piTsent  sc^^®*!"'®  ® 

'Net  earnings  ..  .. $1.338, 90fi  $1,402,911  ce’s  greatest  hydro  electric  project  hold  pending  a  compie 

j  Since  our  last  report,  the  Indus-  have  been  joined,  thus  marking  an  tigafion  of  the  | 

,  trial  activity  of  the  territory  served  important  step  towards  completion  rolat he  to  their  claim  for  tne  - 

:  by  your  company  has  continued  to  of  an  undertaking  which  when  the  fr  an 

increase.  At  St.  Hyacinthe  the  first  unit  i.s  finished  will  have  cost  r"hHc  I  tilities  <  Jf  f” 

Oood.vear  Tire  &  Rubber  Co.  of  Can-  more  than  $I4.nnn.nfHl.  The  hero  is  ^  Thl  r^mnanv  his 

'ada.  Ltd.,  which  acquired  the  Cana-  two  and  a  half  miles  long,  16  feet  in  by  hat  board  the  company  has 
Ilian  .Nanhassetfs  plant  in  1026.  for-  diameter.  at^reed 

i  ,),,.iiv  nncnnH  itu  nl.Tni  fnr  the  Evcnfuallv  on  the  site  of  deveion-  'ngs,  as  provided  for  in  the  o  &  ai 


Hamilton  Bkidge  company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


DOMINION  BRIDGE  CO. 


LIMITED 


Montreal,  P.Q* 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  A^D  WORKS  I 
Eachine  Locks,  F.Q. 

P.  0.  Address,  Montreal,  P.Q. 


BSAKCH  OFFICE  AND  WORKS  I 
Toronto,  Ottawa, 

X  and  Winnipeg. 


Sales  Offices!  Montreal,  Ottawa,  Toronto,  .Winnipeg,  Ragtna, 
Edmonton,  Tanconver. 


Dominion  Textile  Co  Limited 

- - MONTREAL - — _ 

Manufacturing 

PRUE  PRODUCTS 

which  include 

All  Lines  of  WIitte  and  Grey  C-ottons,  Prints,  Sheetings, 
Miirtings,  Pillow  Cottons,  Longeloths,  Cambrics,  Dnehs, 

Bags,  Twills,  Drills,  Oullts,  Bureau  Covers,  Towels  and 
Towelling,  Tarns,  Blankets,  Rngs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


CHAIN  LINK 

FENCE 


For  factories,  schools,  tennis  eourta, 
lawns,  partitions,  manufactured  and 
erected  complete. 

Write  for  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTREAL 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUIaT  STB.  MARIB,  Canadax 


thorp  -innc-ir*?  no  doubt  that  all  the  ‘  ^.^reaier  vvinni-  vriii  un  imihiii-ii  uy  inai  iime. 

'  nnwer  develoued  bv  the  new  subsidi-  'ho^  f>f  ’hi.s  automatic  .system  will  in- 1 

'  arv  nf  Ahitih?  Power  &  Paner  Co  aod  with  the  gradual  industrial-  troduce  an  entirely  new  method  of| 

!  ..^iji  find  a  roadv  market  ^  izatioD  of  Western  Canada  the  use  nf  calling  a  number,  the  company  will 

;  ‘  -duy _ •  power  in  industries  would  continue  distribute  a  new  directory  rontain- 

■ _  _  lapidly  to  increase.  ing  all  neces.sary  instructions. 


will  find  a  ready  market. 


BE  PROUD  TO  SERVE:-^ 


LONDON 


DisHUed  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

26  os.  .  .  $2.50  40  oz.  -  .  $3.73 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  189S. 

Rend  Office!  DistlllerfMi 

Uontreol,  Que.  Bertklerrille,  Qua, 


Directors  Elected 

For  Bathurst  Power 

Bathurst.  N.B.-  -At  the  annual  gen^ 
eral  meeting  of  the  Bathurst  Power 
I  and  Paper  Companj-,  the  sameboard 
of  directors  was  re-elected  as  fol¬ 
lows:  Brig, -Gen.  J.  B.  White,  A.  .1. 
Nesbitt,  P.  A.  Thomson,  G.  H.  Mont- 
I  gotnery,  H.  J.  Webb,  A.  E.  McLean. 
J.  B,  Woodyatt.  After  the  annual 
j  meeting  the  following  officers  were 
i  elected  at  a  directors’  meeting;  — 

I  President.  Brig.-Gen.  .1.  B.  White; 

I  vice-presidents.  A.  E.  .Mcl.ean  and 
,  H.  .1.  Webb;  treasurer,  H.  .1.  Webb; 
j  assi.stant  treasurer.  Geo.  A.  Schryer; 

I  secretary,  S.  B.  Bond. 

United  Light  and  Power 
Net  Income  $11,156,275 

I  New  York. — The  consolidated  net 
income  of  the  United  Light  4b  Power 
Company  and  subsidiarie.s  for  the  12  i 
months  ended  on  .May  31  was  $11.- 
L‘i6,27.5  after  depreciation,  interest, 
taxes  and  subsidiary  preferred  divi¬ 
dends,  equal  after  preferred  divi¬ 
dends  to  $2.37  a  share  earned  on  the  i 
3.451.010  shares  of  combined  Class  A  i 
and  Class  B  common  stock  outstand-  i 
ing  at  the  end  of  the  period.  This  ( 
compares  with  16,858,937,  or  $1.76  i 
a  ehare,  earned  on  3,218,528  combin- 


all  necessary  instructions. 


Commission  Inspects  Proposed 

Sites  Big  Hydro  Plant  in  N.B. 


Cenerot  Sates 

Office; 

MONTREAL; 
750  Canada  Cement 
Building 


Fredericton.  Suggested  sites  fnr 
the  modern  steam  rlectric  power 
plant  to  be  established  in  the  Grand 
Lake  eoal  area  by  the  New  Bruns¬ 
wick  Electric  Power  Conimissi.on 
were  inspected  by  members  of  the 
Hj'dro  (Commission  who  made  a  tour 
of  inspection  of  the  distrirt  under 
the  presidency  of  Hon.  E.  A.  Reilly, 
K.C.,  chairman  of  the  Commission. 

At  Minto  a  delegation  representa¬ 
tive  of  all  the  prineipnl  coal  mines 
operators  and  companies  met  tlie 
Commission  and  discussed  factors  i:i 
costs  of  operation  of  the  plant  ron- 
nected  with  the  supplying  of  coal 
from  mines  at  Minto  whirh  will  he 
used  in  pulverized  form.  The  ques¬ 
tion  of  site  wa.s  thii.s  introduced  and 
the  advi.iability  of  a  location  near 
the  mines  was  advanced  and  the  ad¬ 
vantages  of  a  site  on  the  shore  of 
Grand  l.riike,  nearby  an  ample  water 
supply,  were  also  outlined.  After 
the  conference  at  Minto  the  Com¬ 
mission  inspected  proposed  sites  on 
the  shore  of  Grand  Lake  near  .New¬ 
castle  Creek  wharf.  • 

Later  the  Commission  visited 


chipman  and  there  heard  a  delega¬ 
tion  representing  the  interests  of 
that  community  who  urged  the  .nd- 
vantage.s  of  a  location  at  the  head  of 
Grand  Lake  near  the  mouth  of  Sal¬ 
mon  River,  where  if  was  said  the  I 
transportation  facilities  were  an  im-  | 
portant  factor  a.ud  would  assist  in 
industrial  development.  The  sug¬ 
gested  sites  at  Chipman  were  also 
insiieeted  and  thus  the  Commission 
obtained  first-hand  information  re¬ 
garding  each  of  the  sites  which  have 
been  .suggested.  Hon.  .Mr.  Reilly, 
the  ehairman.  promised  the  .several 
delegations  that  their  various  repre- 
se;ifations  would  have  rareful  con¬ 
sideration,  hilt  gave  no  hint  of  the 
site  whieli  would  be  selected  beyond 
saying  that  the  new  plant  would  be 
e.stalilished  where  it  could  be  most 
favorably  operated  from  the  econo¬ 
mic  standpoint. 

The  new  plant  will  provide  an 
adequate  supply  of  electric  power  at 
favorable  rates  for  York.  Queens 
and  Sunbury  counties  and  will  also 
provide  a  large  market  for  coal  from 
the  Grand  Lake  mines. 


Branch  Offices 
TORONTOl 
1206  Nonhern  Ontaito 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK  CORE  o  A  IVir^  CONCRETE 
MOULDING  ij /VI 1 U  ASPHALT  PLASTER 


CONCRETE 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street^  MONTREAL,  Que.^ 
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Government,  Municipal  Bonds 
and 

Corporation  Securities 

Duslness  Established  1901 


C.  P.  R.  ISSUE  A 
FEATURE  OF  BOND 


Cape  Breton  Electric  j 

Passes  Bond  Interest 


rEAlUAC  Ur  DUilU  Canadian  Investment  houses  have 

_  _  been  puzzled  at  the  action  of  Cane 

MADITCT  Wprif  Electric  Company  in  not 

iTlrHlliCl  rUA  ffCCA  paying  their  bond  interest  due  on 

_  July  1st.  As  yet  no  formal  notice 

eoc  nnn  non  a1/  cr  forwarded  bondholders  in- 

Offenng  of  $25,000,000  4yjj%  dicating  the  passing  of  the  bond  in- 


C.P.R.  BOND  ISSUE 
OF  $25,000,000 
NOW  ON  MARKET 


Collateral  Trust  Bonds  terest,  but  coupons  deposited  have  parable  to  First  Mort- 

Duslness  Established  1901  Well  Absorbed  returned,  according  to  the  lo-  ra^es 

_  cal  bond  houses. 

YORK  COUNTY  BORROWS  SYNDIcST^FERING 

« «. «.w-.  i  STTS  u,sir5».r  cpiw 

QimImc,  n  St.  Pstn-  St.  |  {  f"®*  m  annual  report  Expenditures  and  to  Reim- 

478  I  1  4.99  Per  Cents — Other  Mum-  issued  indicated  that  the  bond  inter-  u  t  r  o  • 

- ^li  dpriitte.  in  Market  J..  bel.g  wroed  by  a  v.r,  large 

Toronto  Burmn  Xho  Kinanciai  Tiinoa  Cape  Breton  Electric  is  operated  — .  .  ..  — 

-I  Toronto.  —  One  of  the  more  im-  fs  one  of  the  Stone  &  Webster  group.  The  offering  of  $25,000,000,  prin- 
portant  Issues  to  come  on  the  Can-  adian^'fnSmenf  iTousel"”"  Canadian  Pacific 

liw  m  1*  1  •■1  1  •  •1199  bond  market  during  the  past  _ _ : _ _  Hallway  Company  30-year  col- 

He  died  without  making  a  will  j  re.  d.ya  .b.t  «<  ,72.,o«o  c.ua.  .  tfr'.S/.rbSd  by“TrT.‘ 

,  Ho»of,d„,o„come<.cro,„thiam5,ourre«dmg!  "retlT  to  Doa.ib-  ,,  lSi,a?’:b^TuS,y''SSny'‘7f 

- -  —  -.-  .  -  ,  ion  Securities  Corporation  at  100.075,  II  |rM\ |  |c||M|Z  York,  Limited,  Bank  of  llont- 

or  a  cost  basis  to  the  munlcinalitv  mUfJOl IWllU  VVAA  the  Royat  Bank  of  Canada.  Lee, 

BY  MAKING  YOUR  WILL  NOW  II  of  approximately  4.99%.  The  de- 1  -  ^d^^Co^p^v  limited d 

-  VOTT  W/TT  T  RF  Ar^TTXTr^  TX/ 7 ^ F T  V  -  bentures  are  being  offered  to  the  $14,931,000  T«n-Year  Con-  Union  Trust  Company  of  Pittsburgh^ 

YOU  WILL  BE  ACTING  WISELY.  P„|,  .t  price,  according  to  ina.  j  p.c.*.  Will  CoT«  bon^"  arc  to"  Sc 

- CONSULT  US  - 1  Enpanrio.  Pro,™™..  -y  b^rnrcSr.ftll  a'nd'^^ 

A  4  4  instalments  to  yield  4.909tj»  j  '  ~  ~  '  crued  interest  to  vield  4  62^  The 

i  1 0^9-0  O  9Y '  I  '■#—1 1  of"  These  debentures  are  a  direct  oh-  Offering  is  announced  of  an  issue  {55^0  qj  bonds  will  be  snecificallv 

/\QIIliniSLraLlOn  ano  l  rust  Ugatlon  of  the  county  and  are  being  of  114.931,000  ten  year  convertible  secured  K  pledge  with  The  RovS 

j  issued  to  defray  the  cost  of  county  I  five  per  cent,  gold  debenture  bonds  Trust  Company  as  trustee  of  $30  - 
I  dOlTl'nQnAf  provincial  roads  and  for  the  of  the  Armstrong  Cork  Company,  000,000,  principal  amount,  of  C.P  R. 

construction  of  bridges.  The  fin-  ov  a  syndicate  Including  Guaranty  4%  consolidated  debenture  stock 
d’Administration  et  de  FidiinVI  statement  of  the  county  as  at  Company  of  New  York,  Limited,  The  Railway  Company’s  4%  con- 

(bociete  a  AOmimstration  et  de  riducic;  j  ^^3^^  shows  an  assessed  Union  National  Bank  of  Pittsburgh,  solidated  debenture  stock  is  authoriz- 

ADMINISTRATORS  AND  TRUSTEES  taxation  of  $106,545,431,  Union  Trust  Company  of  Pittsburgh,  ed  by  various  acts  of  the  Parliament 

p  . i,  a  ^  gross  debenture  debt,  includ-  Bankers  Company  of  New  York,  of  Canada  and,  under  the  terms  of 

tsuomned  1902  jng.  tj,jg  n  211.162..  less  a  Armstrong  Cork  Company  with  its  these  acts,  it  is  a  first  charge  on  the 

TAXifce  e'rw'CTJ'T^  cao'T'  \  irrYxi-rTi c  a t  sinking  fund  of  $50,013,  thus  making  subsidiaries.  Is  one  of  the  largest  entire  assets  and  undertaking  of  the 

5  o  1 .  J AMto  b  1  KCC 1  EAb  1  -*  MDIN  1 KHAL  the  net  debt  $1,161,148.  In  addi-  manufacturers  in  the  world  of  lino-  company,  except  lands  received  by 

Credit  Foncier  Franco-Canadien  Building.  Telephone  HArbour  4192  tion  to  the  above,  the  county  has  leum,  cork  insulation,  corks  and  way  of  subsidy,  subject  only  to  cer- 

I  contingent  liabilities  In  the  amount  oork  specialties.  Properties  Include  tain  priorities  and  to  the  payment  of 

I— -  :  of  $1,957,500  in  resTiect  of  its  guar-  ten  manufacturing  plants  in  the  Uni-  working  expenses  as  defined  in  the 

antee  of  the  debentures  Issued  by  ted  States,  six  manufacturing  plants  Railway  Act.  At  the  present  time 

,  i.—.iimii  .J  11  _  ■■  -  .  municipalities  within  the  county  for  ™  Spain,  and  nine  cork  preparation  the  priorities  aggregate  $38,641,724, 

■  ^  -  the  erection  and  equipment  of  high  Plants  and  twenty-three  cork  assem-  principal  amount,  issued  with  respect 

w  0  *0  AT  I  I  at'  schools.  The  population  of  the  ^ling  stations  in  Spain,  Portugal,  to  only  1,642  miles  of  railroad,  while 

f  imiT  county  is  182,756  and  the  area  ap-  France,  Algeria,  Tunisia  and  Mo-  the  lines  embraced  in  the  company’s 

1  V  wwUwM  ITwE*/  proxlmately  540,000  acres.  rocco.  traffic  returns  aggregate  15,242 

'  t  M  •  m  W  County  of  York,  bounded  on  The  proceeds  of  this  Issue  are  to  miles. 

the  south  by  Lake  Ontario,  is  one  of  tie  used  for  the  retirement  of  In-  ^  provisions  the 

the  oldest  and  wealthiest  counties  debtedness  heretofore  Incurred  in  “onds  of  this  issue,  in  addition  to 
-  Editorial  from  The  Journal  of  Commerce.  New  York.  I  of  the  Province  of  Ontario.  It  Is  a  connection  with  a  program  of  expan-  tb®tr  sound  position  as  dir^t  obliga- 

I  _  rich  dairy  and  mixed  farming  area,  improvement,  for  further  “ons  of  the  Canadian  Pacific  Railway 

1  «  .  .1.  ..  .  ,  .  ,  •  *  and  is  the  site  of  manv  imnortant  capital  expenditures  in  pursuance  of  Company,  occupy  a  specifically  sec- 

The  brokers’  loan  figures  for  the  that  makes  s  rongly  against  the  /g'tj,  this  program  and  for  other  corpor-  P®s‘tion  through  deposit  of  the 

I  past  week  have  emphasized  In  a  restoration  of  the  prosperity  for :  j  j  j  those  sections  of  the  countv  ^te  purposes.  debenture  stock,  which,  in  the  op- 

good  many  financial  minds  an  everyone  is  looking.  Each  Ud  will  be  convertible  at  " ®®»nsel.  is  secured  by  a 

,  .  ^  Now  who  is  there,  or  where  ls.i  aujavem,  '-'"-r  hpfnr«  matnritv  for  statutory  charge  —  comparable  to  a 

urgent  need  which  has  been  ne-  the  authority,  that  ought  to  take  this  °“t®  A  first  mortgage  -  on  the  assets  and 

glected  due  to  conflict  of  interest,  situation  in  hand  to  P/event  the  i  ’  th  “  JJ®  clpal  amountflnto  com^oi  stock  of  undertaking  of  the  company.  The 

This  is  the  establishment  of  some  further  freezing  up  of  credit  and;  ^  °  ^  anclal  position  of  the  company,  with  adjustments  for  S  the  Canadian 

Kind  ,7  iinii.  to  n„  s.enrtue.  Is-  .^toXi  *  „"■>  ^Xpr  .J'dST  rx'5xs 'TrL'Lrx; 

sues,  pending  the  time  when  busi-  jg  definitely  lodged  in  an  Individual ;  P®"®’®  ®f  th®  Town  of  Preston.  Ont,  ^n  or  prior  to  includ-  p®‘®  in  the  ten-year 


Thirty-Year  4V4  Per  Cents.  Com-  j 
parable  to  First  Mort-  | 
arages 


Mantraal.  SIS  tt.  Juniw  St.  Watt 
QiMbac,  71  St.  Patw  tt. 


RENE-T.  LECLERC, 

ln« 


YORK  COUNTY  BORROWS  | 
Issue  of  $721,000  Commands  | 


s  II  j  4.99  Per  Cent. — Other  Muni- 
I  dpalities  in  Market 

!5!ST55  I  Toronto  Bureau  The  Financial  Time#  I 


SYNDICATE  OFFERING 


Expenditures  and  to  Reim¬ 
burse  Treasury  For  Previous 
Withdrawals 

Tihe  offering  of  $25,000,000,  prln- 


died  without  making  a  will” 

How  often  you  come  across  this  in  your  reading ! 

BY  MAKING  YOUR  WILL  NOW 
"  YOU  WILL  BE  ACTING  WISELY.  ~ 
- COHSULT  US - 

Administration  and  Trust 
Company 

(Societe  d’Administration  et  de  Fiducie) 

ADMINISTRATORS  A^D  TRUSTEES 

EBtabliahed  1902 


dian  bond  market  during  the  past 
I  few  days  was  that  of  $721,000  Coun- 
j  ty  of  York  5%  debentures,  due  1931 
to  1950,  w’hich  were  sold  to  Domin¬ 
ion  Securities  Corporation  at  100.075, 
or  a  cost  basis  to  the  municipality 
of  approximately  4.99%.  The  de¬ 
bentures  are  being  offered  to  the 
public  at  prices,  according  to  ma¬ 
turity,  the  first  ten  instalments  at  a 
price  to  yield  5%  and  the  remaining 
instalments  to  yield  4.90%. 

These  debentures  are  a  direct  ob¬ 
ligation  of  the  county  and  are  being 


BOND  ISSUE  FOR 
ARMSTRONG  CORK 

$14,931,000  Ten-Year  Con¬ 
vertible  5  P.C.’8  Will  Cover 
Expansion  Programme 


5  ST.  JAMES  STREET  EAST 

Credit  Foncier  Franco-Canadien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


Limit  Needed  on  New 
Security  Issues 

Editorial  from  The  Journal  of  Commerce.  New  York. 


schools.  The  population  of  the 
county  is  182,756  and  the  area  ap¬ 
proximately  540,000  acres. 

The  County  of  York,  bounded  on 


Pacific  Railway  Company  is  unlver- 


kind  of  limit  to  new  securities  Is  Certainly  no  such  authority  |  Oth®r  bond  awards  Include  two  on  "  nr^  to  J^n^l  1935  at  ^65  recognized.  It  is.  however,  of 

sues,  pending  the  time  when  busi-  jg  definitely  lodged  in  an  Individual ;  P®rc®l8  of  the  Town  of  Preston.  Ont,  ^n  or  prior  to  at  $65  interest  to  note  that  in  the  ten-year 

ness  and  banxing  recovery  permits  group  of  persons  either  in  public :  $68,776  6%  instalment  P®^  j^e  1  1/37  at  *70  ner  share  P®’'*®'*  ®"'^®'^  December  31,  1929,  the 

continuation  along  present  lines.  private  life.  In  a  certain  sense,  j  '^®^®°^“*‘®®  $20,000  6%  20  instal-  ;J“®  U  P®*^^  company’s  net  earnings  and  special 

According  to  the  figures  referred  therefore  nobody  is  responsible.  In  ®®Pts-  which  were  awarded  to  A.  E.  and  thereafter  at  $80  per  share  h,con,e  ^  yearly  average  were  in 

to  l,.n.  reported  by  stock  ex-  S "  ry  rL"  sZTsXve?  CO  ;  >1  99.17,  or  .t  .  cost  ™7s  eommXstoc'k”  to  e“h'  "““I  »' 3,®  «-«  '«»' "-1 

change  members  showed  a  June  our  eovemmental  and  esneciallv  our  ®  6.11%.  aenas  on  us  common  block  in  eacn  ggg  Such  fixed  charges  for  the  year 

decrease  of  $1,000,000,000,  while  hankine  authorities  at  Washington  *  ^®-  have  been  y^ar  since  1895.  The  present  rate  2929  amounted  to  $16,149,003. 

loans  reported  by  Federal  Reserve  ^t  to  bestir  themselves  In  the  I  two  parcels  of  the  Town  of  ‘^.^e^bonds^re^he'inTSed  at  98  collateral  trust  gold  bonds  of 

members  showed  a  Probable  de-  g,^^^  apparently,  the  local  j  P®Jt  Credit  bond^^^^  an^acSed  intL^s  to  S 


Satisfied  Customers! 

Satisfied  customers  have  been  largely  re* 
sponsible  for  the  growth  and  progress  of  this  Bank 
for  sixty  years.  To-day,  more  than  ever,  we  try 
to  bring  a  human  sympathy  and  an  intimate  imder- 
standing  into  our  daily  business  contacts. 

YOU  WILL  LIKE  BANKING  A  T  THE  ROYAL 

The  Royal  Bank 
»»  of  Canada 

Serving  Canada  Since  1869 


Public  Utility  Securities 


AAiddle  West  Utilities  Company — Central 
and  South  West  Utilities  Company — 
National  Public  Service  Corporation — 
Midland  United  Company 


INSULL,  SON  &  COMPANY 
OF  CANADA,  LIMITED 

ROYAL  BANK  BUILDING,  MONTREAL 


crease  between  $500,000,000  and  jngtjtutjong  a^e  not  Inclln- 1  lPl°®t®l“®Pts.  and  $7,009 

$600,000,000.  There  was  thus  a  g^  5%  oO  Instalments,  at  a  price  of 

discrepancy  of  at  least  $400,000.-  gome 'way  the  progressive  de-  ^  ^  ^ 

000.  That  is  apparently  accounted  terloratlon  of  bank  portfolios,  the  „  ^he  sale  of  $25.MO.OOO  Canadian 


nS®incim.'*®3  6%  10  Instaliiients.  and  $7,009  and  accrued  Interest,  to  yield  5.25  Uy  over  $122,048,587.  aggregate  par  yAMfAIIVCp  CTCEI 
I  5%  30  Instalments,  at  a  price  of  P®n  cent.  value, of  preference  stock,  and  $335,-  TAlIvvUfljll  ulLiljli 


for  by  the  fact  that  exchange  mem-  ^reerin^of  banrTssetV.“7hr’tend- 1  Railway  4V6%  collateral  APPRAISAL  MADE 

hers’  borrowings  were  on  stocks,  hank  failures  and  the  gen-'*^®®®*^  bonds,  which  was  made  __  .  ,ir® .  P/.®*®®®”®®  ®^®P ,  ?®® 

whije  Federal  Reaerve  toembera'  |  to  a  .tr»x  to^^^^^^  AIJ  riTW  B  A IRV  rStof  atoef  toM 

lendings  were  largely  on  bonds  ^ly  accentuated  by  the  over- 1  ®“'\j,^j®]‘.^®nds  were  offered  at  98,  Uf  till  UnlAl  ^“^7”  4*“®® 

The  increase  in  bond  lendings  off-  fgg„e  securities  ought  to  he  ^  item  of  _ 

set  the  decrease  of  stock  lendings  hmneht  tn  a  stnn  «?rime  kind  of  ^^®  ^cck,  and  the  issu  is  stated  to  1  j*  a  a  1  w _ c  aenas  cpnunuousiy  since  18»a  tne 

by  t««, 000.000,  Put  tbia  to  an-lStoo  proce'aToult  to  “ap!  Indrchon  ol  AcluJ  Wo^  of  rata  1911  baylpg  boon  10%  par 


000,000,  aggregate  par  value,  of  com-  m  ikfrp  m 

mon  stock,  representing  an  equity  at  plAIUI  V|Aiy|U|ll| 

current  market  prices  of  over  $700,.  *  liilll*  1  lilaivliJul/ 

000,000.  The  preference  stock  has  _ 

received  4%  dividends  without  Inter-  Coarf  Rtmirfi  Sfeel  Co  Evnerts 
ruptlOn  since  Its  Issuance  in  1893.  7*?* 


ASBESTOS 

CORPORATION 


The  common  stock  has  received  divi¬ 
dends  continuously  since  1882,  the 


Provincial  Siqiport  in  $23,- 
000,000  Undertaking 


UMTTED 


annum.  VaaeouTcr  Borens  The  Financial  Times  1 1 

As  of  pe®emiber  31, 1929,  there  was  Vancouver. — Announcement  in  To-i 

outstanding  in  the  hands  of  the  pub-  ,  .  .. . 

lie  $276,544,882.  aggregate  principal  ®  $23,000,000  steel  plant  to 


oTheV"’w"S-nd  H  '‘seem^  lo  he  orBurnX.V.a.Trsoid  I  Fixed  Assets  Sought  ®®--  3,  Va.eonrer  Bnrea.  The  Flna-eUI  TUne. 

equivalent  to  a  statement  that  dur-  Leurltles  are  to  be  encouraged  or  ' 30-year  bonds  and  $40.-!  by  Directors  .  outt^d^Jgl^the  hanSf  of  the  pT  V®ncouver.-^nouncement  in  To- 

mg  June  loans  on  bond.s  as  secu-  permitted.  Without  such  decision  4™®®  -  lie  $276,544,882.  aggregate  principal  ®  $23,000,000  steel  plant  to 

rity  increased  $400,000,000.  The  present  financial  prospects  must  be  T^.,^  ’  .®  ®®®*  basis  of  1  Torenfo  Bore_an  The  Financial  Times  amount,  of  consolidated  de!Tenture  be  erected  near  Vancouver  to  use 

inference  is  not  at  all  violent,  mas-  expected  to  go  from,  bad  to  worse.  1  ph- 1,  Saskat- 1  ®  P’'®Uy  lean  week  ju  addition  to  which  $77,500,-  Texada  Island  ores  will  be  followed 

much  as  leading  houses  concerned  _  !  chewan  has  disposed  of  $1,000,000  when  there  are  no  rumors  circulated  999  aggregate  orincioal  amount  of  hv  Ti<.Pr>fiptmna  Voro  f^r 

in  recent  issues  plainly  state  that  ^  .  nAlIim  !  th^afd^eonsolldat^  deU  ciai  gove  nSt  as  istanee  It  iZt 

they  have  had  very  limited  success  C  f*  AM  AH  A  pAU/CD  |  Fry,  Mills,  Spence  &  Co.,  and  others,  despite  official  denials,  these  stories  is  pledged  under  three  Issues  of  col-  derstood  at  the  Ss^atVe  BuhI 

in  placing  the  securities  and  that  a  I  J,  vnllnl/n  lUfTLA  which  are  being  offered  at  94^^.  dulte  frequently  crop  up  and  appear  j^teral  trust  gold  bonds  now  out-  ings.  ®'-  ‘®®  legislative  nuiia 

large  proportion  of  them  has  had  to  j  fi  S  niTIAI/IP  L-in!, ^®’  Jbe  latest  is  that  the  jjj  a,ggregate  principal  The  Coast  Range  Steel  Comnanv 


t,  of  consolidated  de!Benture  be  erected  near  Vancouver  to  use  i 
in  addition  to  which  $77,500,-  Texada  Island  ores  will  be  followed  ' 


secutive  Monthly 
Gain 


be  carried  on  credit.  I  M  A  l/MI|UI-\  K  !  ®  bonds,  consisting  of  $21,938  59? 

Ever  since  the  panic  it  has  been  i  UflliilllvxJU  HlxJlllJl*  j  tO  years,  $111,853  5%  20  years,  anc 

generally  admitted  that  there  had  _  j  $6,237,  5%  30-years,  at  97.20.  Dalrj  ,  _ _ _ _  .  .. 

been  prior  to  last  October  an  al-  June  Net  Marks  Fortv-fifth  Con-  Corporation  of  Canada  $500,000  6%  ^*me  backed  up  by  a  statement  that  po  pledged  under  this  issue. 

most  continuous  debauch  of  over-  ^  .i|  :  bonds,  due  1945,  were  offered  by  R  '  i’’"  DrirtLen  rnm.l  n-t - j_  -«  xi.j-  x - 

issue  of  securities.  The  statement  secutive  montniy  A.  Daly  &  Co.,  at  96,  to  yield  6.40% 

was  repeatedly  made  at  the  time  by  Gain  I  City  of  Montreal  $7,550,000  3%%  1- 

disinterested  observers  who  pointed  - - j  year  notes  were  sold  to  the  Bank  ol 

out  that  for  some  weeks  before  the  »,  x  for  Southern  Canada '  ®^  Windsor  Hotel  ol 

breakdown  .bo  tooroas,  .n  brok.rs-  p,™  ^  S.  as  To. "  to  .5,  »325.«.o  20- 

loans  had  run  almost  exxactly  paral-  g^gtement  Issued  by  the  company;^®®®  ^®®^®  Tt  inn”  Ti  ^ 

lei  to  the  offerings  of  new  securities.  ousted  to  $108,558.  an  increase  of ;  ®®‘“  *  ‘^®  •  ®t  ^00  and  interest. 

There  was  no  disposition  in  finan-  *-  ogg  over  that  month  of  last  year  ;  ’  - - - 

rial  circles  at  the  time  to  admit  th  s  making  the  forty-fifth  consecu-  TAlUAnA  DAfVCDC 

fact  or  to  say  anything  about  the  sit-  increase  in  such  earnings.  Gross  ,  GnllAl/A  lALIkcK  J 

uation  It  reflected,  but  when  the  .^^g  $179,920  and  ex- 1 

panic  was  over  the  then  president  of  jjggg  $70,402.  increases  in  both  in-,  PPf|r|TP  lIfriII7D 

the  Stock  Exchange  frankly  stated  gmopog,  rilUrilu  IlluncK 


ings. 

FARNiNfiS  HIGHER  I  mV;  «,kbd‘".”f  Sb  z:  “.TwT.oSKd  TS 

5%  20  years,  and  j  tional  $30,000,000,  principal  amount,  steel  bounties  provided  hv  existine 


j  $6,237,  5%  30-years,  at  97.20.  Dairy  Dairy  to  Borden  is  on  again,  this  gf  consolidated  debenture  stock,  will  ieg?sIation°*k^  ^s^'exnec^^  **TI^der^ 
Comoratinn  nf  r-onoxi^  +lmB  hapkivl  iin  hv  a  statftmpnt  that  i i legislation,  U  IS  expeCteO.  Under 


bonds,  due  1945,  were  offered  by  ”rJ  representatives  of  the  Borden  Com- 1  The' pVoceeds  of  this  issue  will  he  I  UD^to'fsTton^of^nig^lrM^^ 

A.  Dalv  Xr  On  ot  OC  X.  Irt-  nanv  arn  In  Tnrnntn  makine’  an  an-  _  P‘^y  “P  *  ‘°n  On  pig  iron  manu- 


A.  Daly  &  Co.,  at  96.  to  yield  6.40%.  Pa°y  ar®  Toronto  making  an  ap-  used  chiefly  to  reimburse  the  com 


jCity  of  .Montreal  $7,550,000  3%%  T-  I  pralsal  of  the  assets  of  City  Dairy.  Ipany’s  treasury  for  capital  expend!-  I  BrU?ih*^Ctdumbia^orM”'or^*$l  5oTor  ^ 

vear  nntno  xvxx-x.  *1.-  w,r7,  .  P-pcMxxnt  T  XTnnro  rnltoratna  hlK  ,„_x,„ a _ j  - -  tirilisn  V  OlUmOia  oreS,  Or  Jfl.bUIor 


General  Mortgage  Bonds 


AH  holders  of  the  above 
bonds  who  have  not  al¬ 
ready  done  so  should  com¬ 
municate  at  once  with  the 
Bondholders’  Committee, 
W.  J.  Lucas,  secretary,  2  1 4 
St.  James  St.,  Montreal,  or 
the  Asbestos  Corporation, 
Limited,  Thetford  Mines, 
Quebec. 


j  year  notes  were  sold  to  the  Bank  of  ^  R*'®®**^®^^  J-  Moore  reiterates  his  tures  made  and  being  made.  Interest 


KT  *  I  fnv  Gnnthorn  ranarta  i  ^^®P^®®®*  at  100-  Windsor  Hotel  Of  I  <1®“*®!®  a®*!  again  explodes  the  on  the  new  issue  will  be  payable 

aa  ahiwn  ^fthe  Ste._  Marie  $325,000  6%%  20-\myth.  It  is  true  an_  appraisal  of  semi-annually.  January  1  and  July  1.  L  Lron 


the  company’s  assets  is  being  made,  in  Canadian -gold  coin'at  ;ny  branch  - 

but  the  statement  that  this  is  beidg  of  the  Bank  of  Montreal  in  Canada,  ^  ^  ®  ,  ;  ® ®  '®®  further  advanced  than  usual,  indie- 

undertaken  for  the  Borden  Company  or  it  will  be  payable  at  the  holder’s  ?  -j  ,  ®^®  ,,  ®®x  ®®  *  ®  ates  larger  crops  than  the  average. 

ie  imtriito  TVilo  nnnrnisal  ia  hpinp  nnllnn  in  TTnitnrl  Stntpa  PT>li1.  paid  lU  Smaller  instalments  OVer  a  The  COmTliete  rpnnrt  fnllnxva-  _ 


in  a  public  address  his  conviction 
that  there  had  been  a  great  deal  too 
much  security  issuing.  His  succes- 


I  For  the  nine  months  of  the  com 
j  pany’s  fiscal  year  net  earnings  tot 
j  ailed  $1,083,981,  ah  increase  of  $55. 


PROFITS  HIGHER 


is  untrue.  This  appraisal  is  being  option  in  United  States  gold- 

made  under  Instructions  from  City  - —  G*oni  i-n.-.n-nv  -  r*" . . .  . . . . 

Dairy’s  own  directors  and  has  noth-  fmvirvns  i*r  int  vnu  rivAivi  Coast  Range  Si^el  Cornpanj,  during  the  past  two  weeks.  Over 

ing  whatever  to  do  with  the  Borden  PIxxVJiT  FOR  CANADA  manufacturing  from  Texada  Island  the  northern  half  of  the  province 

Company.  It  appears  that  the  board  German  aircraft  builders  are  well  ®]J®>  o®  entitled  to  a  total  of  showers  have  been  copious  and  fre- 

about  a  year  ago  decided  to  have  an  aware  of  the  potential  market  for  $J  f  ton.  ^  though  in  the  southern  part 

_ t....! _ lx.  «<»  rtvxl  mnohlTkoe  Iri  FanuHn  anil  thxx  Tiinlr-  It  W’aS  leamOd  that  the  prOVlnClal  these  ‘have  ‘heen  liffllt  ar>/l  araltortorl 


longer  period. 


The  complete  report  follows:  — 
"Crops  of  all  kinds  have  grown  fast 


sor,  the  present  president,  has  taken  |  over  the  corresponding 


what  seems  to  be  very  much 


earnings  tot- 1  Available  For  Sumlua  equipment  and  this  was  only  delayed  ers  Aircraft  Corporation  of  Dessau, 

rease  of  $55.-.  ^  _ «/«  i-  .  I  by  the  Illness  and  subsequent  death  even  anticipates  assembling  certain 

ling  period  of  j  ^i,iu/,OJj  Working  Capi-  i  gf  the  late  president,  W.  J.  North-  of  its  various  types  in  the  Dominion. 


On  a  like  comparison 


same  point  of  view  and  an  identical  j  ^^^^gg  $1,696,994  and  operating  | 

attitude  has  been  expressed  hy  un- 1  $613,013  showed  moder-| 


tal  Increased  $510,675 


The  monthly  statement  of  gross ! 


appraisal  made  of  the  plant  and  machines  in  Canada,  and  the  Junk-  "a®  provincial  these  have  been  light  and  scattered, 

equipment  and  this  was  only  delayed  ers  Aircraft  Corporation  of  Dessau,  government  has  already  shown  its  The  weather  having  become  more 

by  the  Illness  and  subsequent  death  even  anticipates  assembling  certain  been  Interest  in  the  Texadxa  Island  settled  this  week,  haying  began  in 

of  the  late  president,  W.  J.  North-  of  its  various  types  in  the  Dominion,  scheme,  and  is  anxious  for  its  sue-  all  sections  of  the  province.  The 

grave.  The  appraisal'  being  made  is  One  of  the  company’s  representatives  <^oss  should  satisfactory  arrange-  hay  crop  is  above  an  average  yield 

the  one  decided  upon  a  year  ago  and  is  now  in  Montreal  to  investigate  the  nients  for  its  financing  be  arranged,  and  contains  a  large  proportion  of 

is  meerly  carrying  out  plans  made  situation,  and  will  use  one  of  the  ®’°'4®’’‘x 

at  that  time.  The  result  of  this  Junkers  monoplanes  for  demonstra-  Healthv  Outlook  For  r,  /*®‘®®®5®  a^®  ®®®a  excellent, 

appraisal  should  be  very  interesting  tion  purposes.  It  is  expected  that  he  ”  M  r'  of  ^ ''a  P*'°™‘‘‘’® 

to  the  stockholders  themselves.  Each  will  remain  several  months  to  dis-  INeW  orunSWlck  CrODS  of  a  large  yield-  Roots  and  potatoes 

voar  liberal  nrovision  for  deprecla-  cuss  conditions  and  prospects  with  _  are  advanced  quite  ten  days  earlier 

tion  has  been  set  aside  out  of  earn-  leaders  in  aviation.  Fredericton.  —  A  bright  outlook  npnrances^tnri'ieete^a 

Ings  ad  substantial  additions  to - for  agricultural  crops  in  New  Bruns-  otrerf ®  larger  crop  than 


Healthy  Outlook  For 


'  ouestionablo  local  bankinTautho^^^^  expenses  at  $613,013  showed  moder-|  Net  profits  of  Canada  Packers,  Is  meerly  carrying  out  plans  made  situation,  and  will  use  one  of  the  •'^^’'stura* 

quesiionaoie  locai  oanKing  aiunuii  expansion.  lTiir>Ux,/i  j  x.  .  at  that  time  The  result  of  this  Junkers  monoplanes  for  demonstra-  L'asturaj 

ties  who  have  proposed  the  adoption  .pj^g  monthly  statement  of  gross  I  ’  y®®''  ended  March  jg^j  should  be  very  interesting  tion  purposes.  It  is  expected  that  he  Healthy  UuuOOk  For  Oats  are  h 

of  some  sort  of  curb  upon  over-  eamjngs,  operating  expenses  and  net :  27th,  1930,  amounted  to  $1,552,071,  as  to  the  stockholders  themselves.  Each  will  remain  several  months  to  dis-  New  BrunSWlck  Crops  of  a  large  j 

•Issue.  earnings  of  Southern  Canada  Power !  compared  with  $1,503,297  in  the  pre-  year  liberal  provision  for  deprecla-  cuss  conditions  and  prospects  with  -  are  adyanc( 

I  Jf'O  Disposition  to  fniition.  Compan>,  Limited,  for  the  month  ofj  vious  year.  After  payment  of  divi-  tion  has  been  set  aside  out  of  earn-  leaders  in  aviation.  Fredericton.  —  A  bright  outlook 

In  spite  of  this  general  agree-  .Turn,  1930,  as  compared  with  the,  dends  on  the  preferred  stock  for  the  ings  ad  substantial  additions  to - for  agricultural  crops  in  New  Bruns-  ^  ®®g 

I  ment  as  to  one  of  the  fundamental  same  month  of  the  previous  fiscal !  year  to  September  30,  1928,  amount-  buildings  and  equipment  made.  In  WINNIPEG  ELECTRIC  PROGRAM.  season  is  indicated  by  the  ' 

'  causes  of  the  panic  there  is  no  in-  year,  and  for  the  nine  months  of  thej  lug  to  $444,783,  the  residue  available  1929  the  entire  plant  was  rehablll-  .  '  latest  provincial  department  of  Agri- 

i  dication  whatever  of  any  disposition  current  fiscal  year  as  compared  with  j  for  surplus  was  $1,107,333.  While  tated  at  a  large  expense  and  an  ap-  Winnipeg.—- The  Winnipeg  Electric  culture’s  crop  report.  The  report  ADD 

to  observe  the  caution  that  is  thus  the  nine  months  of  the  previous  fis-jthis  w'as  equal  to  $5.50  per  share  on  pralsal  now  will  do  much  to  indicate  Company  have  recently  announced  a  states  that  the  haying  has  started  Saskatoon 


ADD  TO  xSTOCKTARDS 

Saskatoon.  —  The  Union  Stock 


suggested.  Superficial  financiers  cal  year  follows: 
keep  constantly  referring  to  the  fact  v 

of  reduction  in  brokers’  loans  not-  $179,020  $ 

withstanding  this  is  merely  a  shift-  Oper.  Exp.  70.462 
ing  of  the  loans  to  banks.  In  fact  ~*ios  sss  s" 


the  199,974  shares  of  common  stock!  the  actual  worth  of  the  fixed  assets  program  of  work  to  be  done  this  earlier  than  usual  with  the  crop  Yards  here  propose  adding  some  15 


Inc.  I  of  no  par  value  outstanding,  it  j  of  the  company. 


164, .625  $  14.495!  ‘’hould  be  noted  that  back  dividends 
63, *225  7,237  j  a-r®  <1*1®  on  the  preferred  stock. 

- !  With  the  balance  brought  forward 


;rebanks^f  t^coui;;;^^^^^^^^  *  *  ''''^^rsi^plSrctHer— 


Canadian  Steel  Co. 

Plant  Almost  Ready 


season  to  the  value  of  $300,000,  and  above  the  average  and  containing  a  hog  pens  at  a  cost  of  $15,000  to  pro- 
about  150  men  are  expected  to  be  at  large  proportion  of  clover,  while  ap-lvide  more  accommodation  for  their 
work  immediately.  pearances  of  other  crops,  which  are  increasing  business. 


G.  W.  Scott  Resigns 

From  Mitchell  Board 


comparing  with  the  previous  year  way,  to  the  effect  that  the  corpora- 1 


more  loans  on  securities  outstanding  1930  1929  Inc.  J"®  surplus  earned  torward  Into  - - 

tVxtoxr  VinH  a  vpn r  TEO  ThecOH-  Gfoss  $1,696,994  $1,572,841  $124,153  the  Current  year  was  $3,706,569.  Toronto  Bureau  The  Financial  Time* 

I  trErtinn  of  Whfch  SO  much  has  been  Oper.  Exp.  613,013  544,015  68,998  The  balance  sheet  reveals  a  sub-  Toronto.—  A  statement  by  Ward] 

I  said  has  been  purely  apparent  or  Net  $1,083,981  $1,028,826  $  55,155  Jil®’'®f5®  working  capital  R-  ^®'‘i,®y’ T**"®? ®^  ^^®  ^an^ian 

■^rtPinnrv  Financial  houses  have  _ - _ —  $510,675,  the  working  account  Steel  Corporation,  Limited,  of  Ojlb- 

^  gone  ®''  ^  ^  Resigns  anonowf:  I'^®'^‘®®®  y®ar  ^Jon  hy‘‘unfe?‘'^onftructloT^^ 

r«  From  MitAeU  Board  c„r.  ....to  .  T  oTSr  .'TaSI."’: 

I  and  more  credit  to  be  Gordon  W.  Scott  has  resigned  toTpJJoxi'mtery  ®400 

I  mg  issues  mat  we  from  the  board  of  directors  of  the  Work.  cap.  ..$  8,997.856  $  8,486,181  men  and  women,  was  made  public, 

i  this  way.  as  commercial  loans  have  „.x  Mitchell  Comnanv.  Thi.a  is  _ _ 1 _ !__!  Accr>rdine  to  the  statement  the 


as  follows: 


Cur.  assets 
Cur.  llab.  , 


Gordon  W.  Scott 


mis  way,  as  Robert  Mitchell  Company.  This  is  - - - 

declined,  the  money  in  jjug  ^ith  the  recent  amendment  _ 

has  been  diverted  to  the  carrying  o  company’s  act  which  provides  NEW  TANCOUTEB  INDUSTRIES 


new  securities. 


that  no  member  of  a  firm  of  char- 


Obviously  contmiiance  along  th  tered  accountants  which  audit  the 


tion  had  under  construction,  and 
1930  1929  now  practically  completed  and  ready 

$17,331,009  $16,125,640  for  operation,  a  plant  to  cost  ap- 
.  8,333,153  7,639,459  proxlmately  $1,700,000  and  to  give 

. -  -  employment  to  approximately  400 

.$  8,997.856  $  8,486,181  men  and  women,  was  made  public. 

- —  According  to  the  statement  the 

corporaUon  has  under  construction  a 
OUTER  INDUSTRIES  plant  for  the  coating  of  black  plate 
T„  ,x.„ix.„  J  XT  and  black  sheet  with  tin  and  zinc,  to 

®  produce  tin  plate  and  galvanized 


lines  is  quite  certain  to  have  a  very  jjggjjg  gj  company,  shall  hold  a  P’’®^^®®®  ®f  f^®  sheets,  having  a  capacity  of  1,200,000 

dangerous  result.  That  result  is  directorate  of  that  com-  J*  I®  f**  Interest  to  note  ^  ^,g3^gg  4,^  pjgte  and  30,000 

the  still  further  overloading  of  the  Industries  have  been  4  4  galvanized  sheets  per  annum. 

banks  of  the  country  with  nonliquld  44  jg  understood  that  Mr.  Scott  established,  ghdng  employment  to  1.-  - - 

loans,  which  they  cannot  cash  in  continue  to  be  closely  associat-  P*®?ll’  Y  ^  ®  x,“^  $1,707,-  DREDGING  HAS  APPROVAL 

should  they  be  obliged  to  realize— at  .^i4jj  4^0  Robert  Mitchell  Co.,  the  t®®’  and  that  53  established  factories 

least  not  without  dumping  upon  the  ^udit  of  the  company’s  books  now  Vancouver,  have,  during  the  same  Vancouver.  —  Authority  has  been 
market  issues  of  securities  which  ))0ing  under  his  personal  direction.  P®*"!®*!.  made  plant  extensions  Involv-  received  from  Ottawa  to  proceed 

will  then  be  driven  down  to  a  level  _ _ _  ing  expenditure  in  excess  of  $10,000,-  with  dredging  operations  long  desir- 

I  far  below  their  true  worth.  Those  gtfft  TifTTT  FOW  VAVr’DiTYPn  000,  In  the  past  three  months,  11  ed  by  concerns  occupying  water-front 

who  continue  along  this  same  course  run,  i xIxilxuiit£.iu  new  factories  have  been  established,  sites  on  False  Creek,  Vancouver, 

,  of  action  are  thus  preparing  the  en-  Vancouver.  —  Announcement  1  s  bringing  the  total  number  of  Van-  The  area  to  be  dredged  will  Involve 


ing  expenditure  in  excess  of  $10,000,-  with  dredging  operations  long  desir- 

,  000.  In  the  past  three  months,  11  ed  by  concerns  occupying  water-front 

**  new  factories  have  been  established,  sites  on  False  Creek,  Vancouver, 

1  s  bringing  the  total  number  of  Van-  The  area  to  be  dredged  will  Involve 


,  of  action  are  thus  preparing  the  en-  Vancouver.  —  Announcement  1  s  bringing  the  total  number  of  Van-  The  area  to  be  dredged  will  Involve 
tire  market  for  another  period  of  made  of  a  $23,000,000  steel  plant  to  couver  factories  up  to  1,600  employ-  the  removal  of  approximately  21,516 
;  serious  difficulty  or  at  all  events  are  be  erected  near  Vancouver  in  con-  ing  30,000  people,  compared  with  507  cubic  yards  of  material  in  order  to 
creating  a  condition  4bat  will  prevent  nectlon  with  the  Iron  deposits  on  plants  employing  13,334  people  in  provide  a  channel  of"  12  feet  depth 
prompt  recovery.  It  is  a  policy  Texada  Island.  1925.  below  low  watet. 
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BIG  DISTILLERIES 
LIKELY  TO  SHOW 
EARNINGS  STEADY 

Distillers'Seagram  Business  Well 
Ahead  and  Walker  Opera-  | 
tions  Favorable  | 

ALCOHOL  BEHIND  | 

Indications  of  Over  Emphasis  of  I 
Conditions  in  Market  Forj 
Stocks — Outlook  in  Event  of  I 
New  Liquor  Laws  in  U.  S. 

Toronlo  nur^nu  The  FInnnctal  Tlin^» 

Toronto.  —  The  close  of  the  fiscal 
year  of  Canada’s  three  leading 
distillery  companie.s  is  approaching. 
Kirst  will  be  that  of  Di.stillers  Cor-  | 
poration-Seagranis,  Ltd.,  July  31  i 
next.  Hiram  Walker-Gooderham  &  I 


New  Directors  for  Investment  Firm 


A.  E.  Boothe,  who  has  Just  been  I  q  Webb, 


B.  N.  Barrett,  who  has  been  elect- 


Worts,  Ltd.,  ends  its  year  August  appointed  to  the  board  of  direc^  directors  of  ^  f  ^fectprs 

31  while  the  end  of  the  fiscal  pe-  pf  Houinlock  &  Company,  Lim-  ^  j  Goulnlock  &  Company,  Lim- 

Alcohol  Ited.  Bell,  GouJnlock  ft  Company.  Limited,  jted. 


31,  while  the  end  of  the  fiscal  pe-  f’-eulnleek  ft  Company,  Lim- 

riod  of  C.'anadian  Industrial  Alcohol  “ed. 

Co..  IJd.,  is  September  30. 

Attention  has  been  drawn  to  the 

relative  position  of  the  shares  of  pany's  business  is  the  development 
these  three  companies  in  the  market  during  the  -past  year  of  diversified 
and  the  question  has  been  put  as  to  commercial  products.  This  depart- 
whether  the  current  price  of  10  for  ment  promises  to  bulk  larger  In 
IMstillers-Seagrams,  8%  for  Hiram  revenues  of  the  company  as  lime 


Walker  and 


for  Industrial  Al-  goes  on. 


cohol  accurately  reflect  comparative  Having  regard  to  the  satisfactory  ( 
earnings.  results,  at  least  in  the  first  five  j 

Officials  of  Disttllcrs-Seagrams  months  of  the  current  year,  and  the 
report  that  sales  for  this  year  to  income  derived  from  the  employment 
date  arc  well  in  excess  of  those  of  of  the  company’s  large  liquid  assets, 
the  corresponding  period  a  year  it  is  anticipated  that  profits  for  the 
ago.  Due  to  its  strategic  position  year  ended  August  31st  next  will  be 
with  respect  to  newer  channels  of  somewhere  between  1*-^  and  2  times  ' 
Jtquor  trade,  the  company  has  done  j  dividend  requirements, 
especially  well  in  the  Atlantic  busl-  Meiifer  For  AlcohoH 

ness,  shipments  to  French.  British  .  n-v, 

w.as  thrown 


Mersrer  For  AlrohoU 


McCOLLFRONTENAC 
MAY  CONSTRUa 
PLANT  IN  WEST 

Matter  Demands  Immediate 
Consideration  Declares 
President  Irwin 

A  GROWING  NEED 

WlnniD«a:  Bareau  The  Flnniiclal  Timet 


f^anadlan  firm  in  ihe  forefront 
among  the  globe's  producers  of  these 
other  building  materials.  Entirely 
Canadian  in  management  and  finan¬ 
cial  structure,  the  Gypsum  (k)mpany 
has  mines,  mills  and  quarries  stret¬ 
ching  from  Atlantic  to  Pacific  and 
markets  more  than  45  products.  Ex¬ 
port  trade  covers  35  different  coun¬ 
tries  and,  a  few  wcek.s  ago,  the  pre¬ 
sident,  R.  E.  Haire,  sailed  for  Eng¬ 
land  to  study  the  possibilities  of 
adding  a  plant  in  Britain. 

Electric  Elevator  Loss 
Approximately  $2,000,000 


ness  snipmenm  lo  rrenen.  «riusn  ^  good  deal  of  light  was  thrown  BnrV.u  The  Tim» 

and  independent  countries  in  the  Hal  "'""•«»**  The  Fiiiiiiiciai  Timet  - 

Gulf  of  St.  Lawrence  and  .along  the  during  the  court  Winnipeg.  —  Establishment  of  a  winnlheg  Bnreaa  The  Kinancini Timet 

Atlantic  having  shown  consistent  ^^^Hngs  H  was  dS  refinery  in  the  west  by  the  McColl-  Wlnnipeg.-Losses  due  to  failure 

lncr.a,o..  The  eomp.any  aleo  ha.  SS.  for  a“  eraer  hlweeo  t?at  blflt?  In  ?hT“ar  “Tur'e  de-  ?  EleoWc  Elevator  and  «.r«l«  Com- 

plants  in  Waterloo,  the  business  of  L._„  Hiram  Walker-Gooder-  ®  POs®iDimy  m  tne  near  tuiure,  ae  pany.  Limited,  were  estimated  at 

which  lately  may  h.ave  been  affected  i  ha^and  wJru'ha'S  K?"ca'Sef approximately’  $2,000,000  by  Japes 


wnicn  lately  may  n.ave  oeen  aiieciea  Worts  had  been  carried  to  nresident  of  the  comnanv  In  an  In 

to  some  extent  by  the  fact  hat  fa,Hy  advanced  stage,  when  litl-  ferv^  ®  company.  In  an  In 

clearances  to  Ration  against  the  management  of  “The’time  is  ranldlv  aDnroachlnt 


have  been  prohibited  and  thus^traf-  cU^K^^  in  connection  with statement  that 

fip  nvpr  thp  Tiptrnit  T?fvpr  hns  hppTi  _ j  a _ _  a.  _  ». _ •  wneu  wc  wiw  nave  lo  conBiaer  DUliu  formalitiGS  havG  been  conipletedl 


fic  over  the  Detroit  River  has  been  fpred  Acrordinff  to  evidence  bal-  ,  wiw  nave  lo  consiaer  pu*ia-  formalities  have  been  completed 

nrettv  well  closed  off  But  it  is  un-  ^  -^fcording  to  eviaence,  bai  jng  a  refinery  here  in  the  west,”  he  ,  transfer  of  the  firm’s  assets  to 

dS  ood  Lt  more?  ,  Si.  si  I’""?.  “>■>”, Se  Ph  H.“tor  c“ 

mons  .hr  St.  I,.wrmr,  rout,  has  i°rp;!ra'’USs '“Sb  ^Js’ »'  P'?' 

been  on  a  scale  to  offset  by  a  wide  equitable  to  both  parties.  wl  must  S  thf  matter  consldSt  current  assets  by 

margiil  any  shrinkage  in  export  rpjjg  charges  against  the  present  tion  The  decision  of  course  will  ut>out  $5,000,000,  according  to  the 
business  via  the  Detroit  River  route,  administration  of  Canadian  Indus-  rest  wHh  our  boa?d' of  director  but  statement  by  Harley,  Milner  ft  Co. 
^  addition  to  its  export  business,  Alcohol  having  been  dismissed,  our  engineers  are  studying  the’  sit-  Current  liabilities  were  said  to  be  In 
Disti  ler.s-Seagrams  enjoys  a  sub-  question  Is  raised  as  to  whether  uatlonTt  the  present  time The  re-  $5,500,000  with  current  as- 

ut'i’nt’I'il  snip  thrniip'h  fhp  finvprn-  _  .  _ _  _ At«  _ a* _  uriuua  cii.  tiitj  prtsBtJUt  iiuit;  i ue  re  _#  <CAn  PAD  iToIliirp 


stantial  sale  through  the  Govern-  mergei 
ment  liquor  stores  of  the  various  niram 
provinces.  YVorts 


the  question  Is  raised  as  to  whether  nation  at  the  present  time."  The  re-  access  of  $5,500,000  with  current  as- 
merger  proceedings  will  continue,  finery,  Mr.  Irwin  said,  would  cost  **®®  $600,000.  Failure 

Hiram  Walker-Gooderham  and  about  $1  500  000.  company  and  suspension  '^ua 

Worts  has  some  $10,000,000  readily  ,  ,  .  »i.-  „ 


of  the  company  and  suspension  from 


^  Vn.fr  ;orr«nn„fior.t  ®®®®  SIO.000,000  readily  The  company  has  been  expanding  trading  on  the  Winnlpeg  Graln  Ex- 

th\  r«.X  fn^r  Lar  nf  available,  presumably,  to  make  such  very  rapidly  here  lately,  he  declared.  occurred  In  mid-Februa^. 

i^rJ^  ^  cousolldation  effective.  In  addition  also  in  other  western  cities.  Twenty-  president 

I  860.000  sharcs  unissued.  An  ap-  two  Ailing  stations  have  been  opened  t,he  firm.  Is  now  serving  a  two- 

favorable  comparison  with  earnings  pg^i  against  Judgment  in  the  recent  up  in  Winnipeg  in  the  past  18  ycR*"  penitentiary  term  following 

published  covering  the  year  ended  might  delay  action  for  some  months,  he  said.  "I  find  business  is  conviction  of  obtaining  money  from 

August  Slat,  1029,  when  net  profits  ^ime.  showing  a  healthy  Increase,  the  gaso-  the  Bank  of  Montreal  on  false  pre- 

""^^3  'to  t^®  line  and  oil  business  not  being  af-  tcnces.  Mr.  Bole  pleaded  guilty  to 

to  $1.53  per  share  on  the  1,500,006  gffggt  that  sales  of  Canadian  Indus-  fected  by  the  general  depression  as  charges  covering  amounts  totalling 

shares  of  no  par  value  tben  out-  trial  Alcohol  had  been  adversely  af-  are  other  businesses.”  $85,000  in  provincial  police  court  on 


shares  of  no  par  value  then  out-  trial  Alcohol  had  been  adversely  af-  are  other  businesses.”  $85,000  in  provincial  police  court  on 

standing.  As  at  July  31st,  1929,  net  fggted.  It  is  reported  that  sales  Speaking  of  the  total  consumption  Juno  4. 

\iorklng  capital  stood  at  $6,261. 1 3^  during  the  half  year  ended  March  in  Canada,  Mr.  Irwin  said  Ontario  - 

The  company  since  offered  350,000  ^g^g  jggg  than  one-half  those  of  the  was  the  largest  user,  the  other  prov-  I  AlllPn  DDA17IT  CAD 

nnA  represent-  corresponding  period  in  the  previous  inces  ranking  as  follows:  Saskatche-  l.|IW|*K  P|\ljl'l|  fllK 

cd  $4.-00,000.  The  purpose  of  this  ygg^  The  company  Is  expected  to  wan,  Quebec,  Alberta.  British  Colum-  1  llVl  1 

show  a  lean  year.  Dividends  had  bla,  Manitoba,  Nova  ScoOa  and  New  n|>  CMDIDC  TDIICT 

$1,953.000  and  an  obligation  to  J.  E.  ^gg^  at  the  rate  of  $1.52  per  Brunswick.  IlK.  hjllf  IKh  |l\lj^| 

Seagram  for  liquor  taken  over  at  g^are  per  annum,  on  the  "A"  and  "The  time  will  soon  come  when  we 

amounting  ..b”  stock  up  until  March  last,  when  must  have  refining  facilities  in  the  „  .  _  — r; - i  .  i 


to  $807,000.  After  paying  off  these  distributions  were  stopped, 
liabilities,  current  assets  were  aug-  the  12  months  ended  S 


iiaDiiuies,  cm rreni  assets  were  aug-  jq  the  12  months  ended  September  gas  on  the  western  market,”  dcclay- 

the  company  reported  l  et  ed  Mr.  Irwin.  "The  demand  for  It  Is 
liabillHes  reduced  by  $807,000.  Net  profits  of  $2,073,977,  as  compared  so  great  in  Ontario  that  our  Toronto 
working  capital  therefor^  should  be  ^jtjj  $343.6,6^  In  the  previous  year,  refinery  Is  unable  to  ship  any  of  this 
some  $-,24 1,000  to  $8.-  equal  to  $1.90  per  share  against  product  to  western  Canada.  During 
.>00,000,  plus  additions  to  working  j  ^2.90  per  share.  A  further  drastic  last  winter  we  increased  our  Tor- 


west  to  enable  us  to  place  our  Cyclo  Eanungs  For  Year  Ended  AprQ 
gas  on  the  western  market,”  dcclay-  30  Down  £14,000  at 
ed  Mr.  Irwin.  "The  demand  for  It  Is  »ca  Allfi  * 

so  ereat  in  Ontario  that  oiir  Toronto  JpOo,*#©© 


Special  to  The  Financial  Tbnea 
By  <  .  KEITH  MORRIS. 

London. —  During  the  past  fiscal 


position,  as  a  result  of  the  current  ,  decline  Is  Indicated  for  the  current  onto  and  Montreal  refineries  by  1,500  A^lrn  ^throrofit  of  tte 

years  operations  It  is  favorable  |  yg^^.  barrels  a  day  each,  and^n  addition  ^t 

rommentar>  on  the  company  s  post- j  jq  yjg.^  tbe  favorable  strategic  have  put  In  operation  oh  the  lakes  ^  —i-t.  ranaHian  financA 

tion,  when  the  special  loans  obtain-  j  position  of  the  company’s  plants  two  large  new  tank  steamers,  mak-  ^  oh  with 

ed  from  the  British  Company  and  j  ^.jtb  respect  to  Atlantic  export  ing  a  fleet  of  Ave  tankers,  three  of  7®® .  F  ^  An 

Intcrest.s,  amounting  .trade,  the  slump  in  sales  and  earn-  which  are  on  the  Great  Lakes  and 

to  $1,953,090  were  settled  by  these  1  tugs  has  raised  a  good  deal  of  com-  two  on  the  ocean.”  additional  sum  of  £9,304  (compared 

creditors  taking  stock  m  lieu  of  |  ^g,^t  as  to  why  this  should  be  the  _  -  with  £6,312)  was  brought  In.  A 

cash,  in  addition  to  which  they  pur-  Igase  when  other  leading  distilleries  «  Alirnn  n  anmtf Bf/in  dividend  of  5  per  cent  on  the 

chased  their  share  of  the  new  stock  have  shown  marked  improvement.  I  IIWI*  K  AKiyiiyfA  deferred  ordinary  shares,  making  9 
offered,  pro-rata.  |  Distillery  Recessions  ""  Ju/lIlllIllUlJ  per  cent  for  the  year,  the  same  as 

Walker-G.  &  W.  Active  I  The  general  list  of  stocks  are  soil-  Alf  1  ^*^®  year#  "Fas  declared. 

nnrin..  tho  fiv..  mnntha  nnHoH  T,n.  relaUvCly  lOW  priCBS,  hut  In  rHASr  rOMPANY  J^®  ®H“ 


During  the  five  months  ended  Jan¬ 


uary  31?  1930.  Hiram  Walker-Good-  i  “'®  P®®®  f  the  distillery  shares  re- 

'  cessions  have  been  extraordinary. 


LOWER  EARNINGS 
CHASE  COMPANY 


erham  &  Worts,  Ltd.,  w'ere  reported  i,_,  ,  .  .n.  t  j  -  ■  i  1  r\ 

officially  to  have  enjoyed  "quite  T,’’®  1”;^®® 


satisfactory  earninsrs.”  Unofficially, 


Alcohol  is  only  a  meagre  fraction  of  I 


it  was  reported  that  earnings  for  was  two  years  ago.  Hiram 


the  five  months  were  much  more 


Walker,  paying  $1  per  share  divi- 


to  Slackening  in  Sales 
Outlook  Bright,  Says 
President 


than  sufficient  to  cover  dividends  ^®®'^®- yl®‘<J®  “’3%,  while  Distillers- 
for  the  full  year.  This  means  over  f  ®®"'® 

per  ^hare.’^  'n*  k.  - _ 


additional  sum  of  £9,304  (compared 
with  £6,312)  was  brought  In.  A 
final  dividend  of  5  per  cent,  on  the 
deferred  ordinary  shares,  making  9 
per  cent  for  the  year,  the  same  as 
in  the  previous  year,  was  declared. 
The  sum  of  £23,286  was  carried 
forward  compared  with  £9,304  alter 
£25,000  to  reserve  last  year.  The 
reserve  stands  at  £225,000. 

During  the  year  a  considerable 
amount  of  underwriting  and  finance 
'tvas  undertaken.  Advances  against 
securities  amounted  to  £254,404, 


Seagrams,  paying  the  same  amount  Toront*  Borcaa  The  Fiaaaelai  Time*  compared  with  £  365,829  In  the  pro¬ 
per  share,  yields  10%.  |  Toronto.- — A.  W.  Chase  Company,  vlous  year. 

Ltd.,  for  the  year  ended  April  30,  Investments  at  the  end  of  the  year 


Vr,,ir  rini-rccrvnnSont  ta  InTn— EvldeUCCS  apPOUr  tO  bC  aCCUmU*  - >  -  - - -  XUTCOllUCUUI  B.I,  WIO  OUU  VI  UlOjrvai 

thit  the  mher  Of  lating  In  the  United  States  that  a  1930,  reports  consolidated  net  profit  amounted  to  £1,006,658.  Of  this 

Toronto  Plant  IGooderham  ft  WortsI  sroFlng  proportion  of  the  popula-  of  $86,178,  down  from  $100,003  a  total  36  per  cent  is  represented  by 

was  reduced  lateirhut  the  snmm^  Prohibition  laws  as  hav-  year  ago.  securities  of,  or  guaranteed  by  Brlt- 

ia  the  eomn  tttv’a  niiieto-t  aoasnn  Tn  l^g  failed  in  their  purpose  and  the  Deduction  of  $79,896  dividends  and  ish  or  Dominion  Government  In- 


was  reduced  latelv.  but  the  summer 

to  .v.«  ^  _ _ _ T  ioR  failed  in  their  purpose  and  the 

is  the  companies  quietest  season.  In  „  ■  _  ar>r>n  a  v.  a-  .» 


addition  to  the  Toronto°plant  there  conviction  appears  to  be  spreading  $5,381  federal  tax  left  $901  to  be  vestments  quoted  In  the  London  or 
is  the  Hiram  Walker  Ft  I’®  repealed  In  favor  added  to  previous  surplus  of  $30,-  Canadian  Stock  Exchanges  Official 


is  the  Hiram  Walker  plant  at  Walk-  •  -  o-h 

ervillc,  on  the  Detroit  border.  To  2,^  .?^®  effective  control  of  traffic.  831. 

what  extent,  if  any.  the  sales  of 


mea  lo  previous  surplus  or  $30.-  Canadian  Stock  Exchanges  Official 
J-  Lists  have  been  taken  at  lowest  val- 

Total  assets  amounted  to  $1411,-  uation,  and  the  directors  have  plac- 


HJram  w’alkcr-Gnoderham  I  Rovernment  control  in  that  country.  777  of  which  $201,251  were  composed  ed  a  low  valuation  upon  the  un- 

Worts  have  been  impaired  due  to  I  '■®^®®®  ^^®  ‘1^’esOon  as  to  the  effect  of  current  assets.  Current  liabilities  quoted  Investments, 
prohibition  orFLrZes  of  BquoF  ®F  ^‘'®,  "i®?®^'®®  ‘"dustry.  For  a  w^e  $45  944  leaving  working  capi-  The  British  Empire  Trust,  In  ad- 
to  “dry”  countries  has  not  been  1 H”’®,’,  of®!’’  $155,307.  Quick  ratio  was  ditlon  to  its  other  activities,  acts  as 

made  known.  Your  correspondent  is  l!’’®  i®  F-.F^'*-/®®'’  ‘custee  and  registrar  In  Great  Brlt- 

informed,  however,  that  interruption  a  f.®®®l®  ain  for  numerous  Canadian  com- 

to  trade  for  export  would  be  tem- 1  1’^  ‘F®  liabilities  at  $52,155  leaving  working  panics. 


porary,  as  ^ales  for  export’,  which  j 


formerly  went'  in  large  ’volume  'Thereafter,  a  healthy  President  W. 

across  the  border  ‘  between  Ontario  T.'’®^®  to^be  result  for  the  y 


President  W.  J.  Stone  states  the 
suit  for  the  year  very  satisfactory 


CANADA’S  FORESTS. 

The  forests  of  Canada  are.  In  the 


points  and  Michigan  points,  are  be-  ^  ^  exporters,  as  tbe  considering  the  adverse  business  aggregate,  the  second  most  import¬ 
ing  diverted  eastward,  via  the  St.  IF  „  7°“*"  furnish  an  conditions  prevalent  the  closing  six  ant  natural  resource,  being  exceed- 

Lawrence  River  route.  Interests  k  Canadian  months.  While  sales  In  both  Canada  ed  in  actual  value  of  products  by  ag- 


able  for  revenues  for  only  three 
months  of  that  year.  Earnings  on 
the  stock  outstanding  previous  to 
the  above  issue  (on  1,980,000  shares) 
were  equal  to  $2.08  per  share. 


GOODRICH  EXPORTS 
I  FROM  KITCHENER 


Plant  Unknown 


months.  I 

President  Stone  is  of  the  opinion 
there  will  be  a  general  improvement 
in  business  conditions  for  the  re¬ 
mainder  of  the  year.  Indications  are 
that  the  sales  of  the  company  are 
already  improving  over  the  last  six 
months.  j 


close  to  the  company  express  the.  !  EF  I  F,  j  ™*  and  the  United  States  were  some-  riculture  alone. 

opinion  that  in  the  long  run  the  re-  IfFF*  fF®F®  iFF  ’®®®  ^’^®°  ***®  Pief^lous  year,  .  s=g=s 

gulatioa  prohibiting  clearances  to  iJF® profits  were  better,  in  proportion, 

“dry”  countries  will  make  little  dlf-  '^nd  ftl  rmiia  ®^*"®  ^®  ®  ^®'*^  P*’*®®  ^®''  '■®^  ™®^®' 

ference  as  regards  total  sales  of  the  f®,  lu’iu®ul^ate  advantage  could  be  Hals,  which  conditions,  it  Is  bellev-  '\rrHAT  ARV  TUP 

■busines.s  through  the  Government _ months.  _  gw  a  -w- ■—  r» 

stores  throughout  the  country.  ^  President  Stone  is  of  the  opinion  D  Is  Tk  w  | 

In  the  year  ended  August  31st.  PAADDiriO  DVDADTC  Ihei®  l^®  a  general  improvement  V^I\l»/%  I  IviJ  I 

1929,  Hiram  Walker-Gooderham  and  lllllltlKlLin  KAl  lIKI^  lu  business  conditions  for  the  re- 

Worts,  Ltd.,  earned  net  profits  of  usan  vatav/  mainder  of  the  year.  Indications  are  ^  1^  ■■  AA  I  t  W 

$4,117,668,  equal  to  $1.56  per  share  ITDAIUI  ^1X^*1117  Mli  D  ^''®  ®al®®  Hi®  company  are  " 

on  2,640.000  shares  now  outstanding.  rillllTl  aIUjIIKIiCK  already  improving  over  the  last  six  __  ettz-r-nee  tv? 

Of  these  shares,  however,  660,000  •  aaa a  waaajavaaaa  |  ...  TO  SUCCESS  IN  THB 

shares  had  been  sold  at  $15  per  ^  -  n - ,  ~ - -  Ai  A  Bl/CTO 

share,  and  the  proceeds  of  approxl- 1  Details  of  Pri^osed  Transfer  of  Gvnsum  Now  Marketa  MAKKtlf 

mately  $10,000,000  were  made  avail-  Business  From  International  ac  d  j  4  ■d  j  l 

able  for  revenues  for  only  three  Plant  Unknown  vJver  40  rrOdUCtS  Kead  the  answer  to  this  question  and 

months  of  that  year.  Earnings  on  -  get  a  score  more  valuable  pointers  on 

the  stock  outstanding  previous  to  -  Toronto  Bareau  The  Finanelal  TImeii.  — 

the  above  issue  (on  1,980,000  shares)  Kitchener. —  A  major  part  of  the  Toronto.  —  Part  of  a  general  "WHY  YOU  WIN  OR  'LOSE" 
were  equal  to  $2.08  per  share.  export  business  of  Goodrich  Tire  ft  scheme  of  expansion  in  the  raanu-  jg  a  remarkable  aeries  of  articles  by 

Net  current  assets,  exclusive  of  Rubber  Co.  will  bo  transferred  from  facture  of  exterior  and  Interior  Fred  r  Krii.,  nnw  nmnina  ia  n..rry..’.  ' 

spirits,  at  tbe  end  of  August.  1929,  H>®  company’s  international  plant  stuccos  of  Crystalite  Stone  Products,  “ 

amounted  to  $12,477,987.  The  12,-  present  located  in  New  York  city,  Ltd.,  Hamilton,  acquisition  com-  Cumnt  iuut,  e0mtaining  fourth 

600,000  gallons  of  spirits  on  stock  1®  Kitchener,  it  was  announced  here  pleted  some  weeks  ago  but  only  mrticle  of  this  series,  mow  on 

were  given  a  value  on  the  books  of  by  J.  D.  Tew,  president.  made  public  last  week,  has  already  ml  mews  stmnsfs  ml  aje  m  copy,  tf 

65  cents  a  gallon,  whereas,  a  conser-  Mr.  Tew  paid  a  brief  visit  to  the  been  followed  by  the  completion  of  your  news  dealer  cannot  supply 

vatlve  valuation  of  $2.50  per  gallon  city  and  conferred  with  D.  L.  Sar-  arrangements  for  manufacture  and  preceding  numbers  of  series,  write 

would  give  a  total  of  $31,250,000.  If  geant,  manager  of  the  local  plant,  distribution  in  Toronto  and  Winni- 

$2  .50  per  gallon  is  allowed,  total  While  the  details  of  the  proposed  peg.  Similar  organization  is  to  be!  a  w 

current  assets  would  be  $43,727,987.  transfer  were  not  disclosed,  Mr.  carried  out  in  Montreal.  Commenting  j  Irf  f  J 

Subtracting  from  this  $1,315,333  Tew  indicated  that  a  further  an-  on  the  expansion  program  officials  ^  \  |\  |\  |  ^ 

current  liabilities,  the  true  net  cur-  nouncement  would  be  made  at  an  make  the  following  statement:  \  m.  .  .  w  . 

rent  assets  would  be  $42,412,654,  early  date.  "Already  the  largest  exporter  ofi  tdjttionsl  rmunciul  weekly 

equal  to  $1'6  per  share  on  the  2,640,-  The  Goodrich  Company,  with  as-  gypsum  products  in  the  world,  decl-  aa  KtcArt  New  ’Yrtrk  Ctrm 

000  shares  now  outstanding.  sets  of  $260,000,000  has  had  a  Can-  sion  to  engage  in  this  additional  aircc*,  xvbw  aura,  \jtcj 

One  Important  feature  of  the  com-  adian  branch  in  this  city  for  years,  manufacture  at  these  points  puts  this  1  ■'  '  "  "  . .  '  > 


4  GREATEST 
ENEMIES 

...  TO  SUCCESS  IN  THE 

STOCK  MARKET? 


at  present  located  in  New  York  city.  Ltd.,  Hamilton,  acquisition  com-l  Cttrrent  issue,  comlaining  fourth 

to  Kitchener,  it  was  announced  here  pleted  some  weeks  ago  but  only!  article  of  this  series,  mow  on  tmie 

by  J.  D.  Tew,  president.  made  public  last  week,  has  already]  at  news  stands  al  aje  m  copy.  If 

Mr.  Tew  paid  a  brief  visit  to  the  been  followed  by  the  completion  ofj  your  newt  dealer  cannot  supply 

city  and  conferred  with  D.  L.  Sar-  arrangements  for  manufacture  and  preceding  numbers  of  series,  write 

geant,  manager  of  the  local  plant,  distribution  in  Toronto  and  Winni- 

While  the  details  of  the  proposed  peg.  Similar  organization  is  to  be!  a  aw  w 

transfer  were  not  disclosed,  Mr.  carried  out  in  Montreal.  Commenting!  IJ  IJ  1^  ¥  j 

Tew  indicated  that  a  further  an-  on  the  expansion  program  officials  f  \  |  ^ 

nouncement  would  be  made  at  an  make  the  following  statement:  \  .  .  w  ,  ,  _  , 

early  date.  "Already  the  largest  exporter  ofiTA#  J\ationsl  PittMticiul  Weekly 

The  Goodrich  Company,  with  as-  gypsum  products  in  the  world,  decl-  oj  *LtrA»t  New  Yrtrk  firm 

sets  of  $260,000,000  has  had  a  Can-  slon  to  engage  in  this  additional  aircc*,  ivvw  xor*. 

adian  branch  in  this  city  for  years,  manufacture  at  these  points  puts  this  1  ■'  '  "  . . . .  '  ' 


EXPEa  CANADA 
CEMENT  EARNINGS 
TO  EQUAL  1929 

Cement  Demand  Fok*  Hydro- 
EJectric  Projects  Responsible 
For  Busy  Season 

BUILD  CEMENT  ROADS 


i  Although  sales  of  Canada  Cement 
I  Co.,  Ltd.,  thus  far  this  year  have 
I  been  somewhat  below  1929,  earnings 
'  of  the  company  for  the  full  fiscal 
I  year  ending  November  30  next  are 
not  likely  to  be  far  from  the  unusu¬ 
ally  high  level  of  last  year. 

I'or  the  12  months  ended  Novem¬ 
ber  30,  1929,  the  company  reported 
net  income  of  $1,600,701,  after  de¬ 
preciation,  interest  and  reserves, 
equivalent  after  6%%  preferred  di¬ 
vidend  requirements  to  38  cents  a 
share  on  600,000  shares  no  par  com¬ 
mon  stock.  This  compared  with  net 
income  in  1928  of  $1,396,951,  or  6  j 
cents  a  common  share. 

The  company  is  Just  entering  Its 
busy  season,  as  large  bulk  of  ship¬ 
ments  is  made  during  the  summer 
months.  Shipments  during  the  win¬ 
ter  months  usually  represent  scarce¬ 
ly  10%  of  the  year’s  total,  although 
this  percentage  is  showing  an  up¬ 
ward  trend  as  winter  construction 
work  Increases. 

This  year  continued  demand  for 
cement  for  the  huge  hydro  electric 
projects  under  construction  in  the 
Dominion  is  keeping  up  sales  to  a 
high  level,  in  the  face  of  falling  off 
in  some  lines  of  building  due  to 
the  general  business  depression.  Im¬ 
portant  orders  have  been  received 
for  such  projects  as  the  new  Abltlbi 
Power  ft  Paper  hydro  development 
in  northern  Ontario,  the  Beauhar- 
nols  development  on  the  St.  Law- 


Drury  &  Co 

INVESTMENT  BANKERS 


HEAD  OFFICE: 

360  St.  James  Street 
Montreal 
Harbour  I2S4 


BRANCH  OFFICE  i 

JOS  Hollis  Street 
Halifax,  N.S. 
Sackville  655 


DAWSON  BROS.  LTD. 

offer  their  out-of-town  Customers  and  Friends 
an  efficient  service  for  supplying  all  office 
requirements. 

You  are  cordially  invited  to  visit  our  Stores 
when  in  Montreal.  * 

Oar  Catalogues  will  be  forvoarded  gladly  on  request 

STATIONERS  MONTREAL 

Head  Office  and  Store  No.  2  Store  No.  3 

Store  No.  I  Insurnnee  Rxchnnire  Bids-  Dominion  Square  Bids. 

239  Notre  Dame  W.  276  St.  Jnmra  1246  Peel 


Store  No.  2 

Insuranee  Fxohanire  Bids. 
276  St.  James 


rence  river  and  similar  undertak¬ 
ings. 

In  addition,  certain  Canadian  pro¬ 
vinces  are  building  cement  roads 
this  winter  to  attract  the  increas¬ 
ingly  Important  tourist  business. 

Mount  Royal  Shares  For 

N.  Y.  Produce  Exchange 

Mount  Royal  Hotel  shares  have 
been  admitted  to  trading  on  the  New 


York  Produce  Exchange.  Outstand¬ 
ing  capitalization  Includes  68,21S 
6%  preferred  shares  at  $100  par  and. 
€0,000  common  shares  at  no  par. 
These  securities  are  not  listed  on 
any  market  in  Canada  but  are  quot¬ 
ed  "over  the  counter”  at  39  to  43  for 
the  preferred  and  4  to  6  for  the 
common.  A  few  months  ago  con¬ 
trol  of  the  company  was  purchased 
from  the  United  Hotels  Co.  of  Ameri¬ 
ca  by  a  syndicate  of  Montreal  inter-, 
ests. 


R.  Murray,  secretary  of  the  Winni¬ 
peg  Grain  Exchange,  it  is  recalled 


OUT  OF  TOWN  CALLS  — QUICKER  AND  CHBAPBR  THAN  EVER 

He  will  always  SEE 

•  '  *”-VV 

Long  Distance 

^  can  always  get  a  I^atiDg 

\  telephone.  Long  Dis> 

^  tance  omimands  re^gect,  gets  qnidc 

^  ^  action. 

. . .  Check  OFcr  yoor  list  dF  appe^nt* 

ments;  how  many  of  them  can  be 
kept  by  Long  Distance  ?  The  ser- 
yke  is  dieaper  and  speedier  dian 
ever  before!  Yms  get  down  to 
boslness  and  settle  matters  in  min¬ 
utes  which  might  otherwise  take 
daj^ 

If  you  gtire  ns  a  Bst  oF  ^  Ssa 
tant  firms  you  call  fteqaaxdy  wQ 
will  be  glad  to  HU  in  the  tele* 
phmie  numbers  so  that  yon  may; 
can  by  number  and  besure  of  speedy 


semce. 


F.  G.  WE3BER, 

Munagor 


ms 


MONTREALlbUST  ©MPANY 


ESTABLISHED  188<> 


Patd-np  Capital  >  $2,000,000 

MONTREAL  •  HALIFAX  -  TORONTO 
CALGARY  .  VANCOUVER  - 


Reaerre  •  $2,000,000 

WINNIPEG  -  EDMONTON 
LONDON,  ENG. 


-  Board  Of  Directors  - 

Sir  Herbert  S.  Holt,  President 
A.  J,  Brown,  K.C.,  Vice-President 
F,  G.  Donaldson,  General  Manager 
Robert  Adair  C.  B,  McNaught 

J.  E.  Aldred  C.  E,  Neill 

George  Caverhill  Hugh  Paton 

VV.  H,  CovERDALE  E,  L.  Pease 

Hon.  N.  Curry  John  H.  Price 

Hon.  R.  Dandurand  F.  W.  Ross 

G.  H.  Duggan  Julian  C.  Smith 

Gordon W. MacDougall, k.C.  SirHenry W.Thornton.k.b.e. 
Wm.  Molson  Macpherson  Hon,  Smeaton  White 

A.  D.  MacTier  Morris  W.  Wilson 


WATERLOO  MNFG. 
START  FIRST  UNIT 
COMBINE  PLANT 

Harve«ter>Thresher  Capacity 
Will  Be  2,000  Machines 
Annually 

AGENCY  INSPECTION 


Roy  Wolvln,  formerly  president  off  Ltd.,  192S-30;  appointed  general 
British  Bmpire  Steel,  who  has  been  manager. 

residing  in  Durope  for  the  last  year,  Mr.  Noble  Is  a  member  of  the  as- 
has  returned  to  Canada  and  has  soclation  of  professional  engineers 
opened  offices  In  the  new  Dominion  of  Ontario. 

Square  Building  in  Montreal.  - 


mor £.1,.  1  g  Neill,  vice-president  Royal 

-  I  Bank  of  Canada,  sailed  this  week  for 

"Everything  is  now  ready  for  the  England  and  plans  to  spend  some 
commencement  of  the  plant  wherein;  weeks  in  London,  Paris  and  Barce- 
the  new  'Sunshine-Waterloo’  com-  Iona.  Sir  Herbert  Holt,  president 
bine  will  be  manufactured.  The  of  Royal  Bank,  returned  this  week 
engineers  are  busy  on  the  specifica-  after  a  visit  of  a  few  weeks  in  Lon- 
tions  and  tenders  will  soon  be  invit-  don  and  throughout  England. 

ed  for  construction,"  said  A.  T.  - -  ' 

Thom,  vice-president  and  general  ,,  ,  ,  , 

manager  of  the  Waterloo  Manufac-  Egerton  S.  Noble,  recently  elected 
turing  Company,  while  passing  |f"eral  manager  of  Spruce  Fails 
through  Toronto  on  a  visit  t^o  the  and  Paper  Co.,  Ltd  Kapus- 

Prairles  where  he  Is  makine  a  semi-  Ontario,  was  born  in  To- 

fnn nif  ‘  ^  ronto,  August  2nd,  1890,  educated 

hraii^hnc  *  I  *  f  Toronto  public  schools,  Toronto 

branches  and  agencies.  A.  J.  Young-  Technical  iSehool,  and  University  of 


REPORTS  INDICATE  BIG  GAIN  IN  N.B. 

FAVORABLE  CROPS  TOURIST  TRAFFIC 

_  _  used  for  harvesting  the  spring  crop 

Fruit  and  Vegetables  Highly  Business  From  U.  S.  Registers  'Ruling  the  next  fortnight. 

o  ^  ^  1  __  e  PM  o  By  practically  a  unanimous  vote, 

Satisfactory  to  the  Canning  Increase  of  70  “er  Cent,  ratepayers  of  the  City  of  Water- 

Industry  to  June  loo  endoresd  the  by-law  to  grant  the 

■ -  -  "Sunshine-Waterloo  Company  Lim- 

Toronfo  Oarenu  The  Fiaanciai  Timci  Fredericton,  N.B.  —  American  mo-  Red”  a  fixed  assessment  of  $25,000 
Toronfo.— Reports  on  the  fruit  and  tourist  travel  in  New  Brunswick  plant  for  a  period  of  ten 


Toronto,  S.P.S.,  obtained  degree  of 
Company  of  Australia,  who  is  now  a  „  .  q  ’ 

In  nonn,ln  /onj  n.lll  on.  U.A.,  »C. 


Mr.  Noble  started  his  business 
career  with  the  Canadian  General 


Gtnadian  Government 

Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  DALY  &  CO. 

x*niiTs» 

80  KINO  STREET  WEST 

TORONTO 


vegetable  crops  just  issued  by  the 


Railway  sidings  are  being 


Department  of  Agriculture,  Ottawa,  cent,  greater  up  to  the  commenced  at  once  by  both  the  i 

and  the  Department  of  Agriculture,  June  this  year  than  for  the  Canadian  Pacific  Railway  and  Cana- 1 

Ontario,  are  of  a  highly  cncourag-  period  last  year,  according  to  dian  National  Railway  Companies,! 

ing  character.  Early  crops  have  statistics  compiled  by  the  New  and  paved  streets  will  be  laid  lead- 

yielded  well  and  the  latter  crops  Brunswick  Government  Bureau  of  jng  to  the  site  of  the  new  factory, 

give  liigh  promise.  Information  and  Tourist  Travel  from  xhe  first  unit  of  the  new  plant  will 

The  bearing  of  good  crops  on  Can-  returns^  showing  permits  issued  for  be  ready  during  the  coming  autumn, 
adian  Canners,  Ltd.,  Associated  tourists’  cars  by  the  Canadian  Cus-  and  would  have  a  capacity  for  an 
Quality  Canners,  Ltd.,  and  other  toms  Collectors  at  the  24  ports  of  annual  production  in  excess  of  two 

organizations  of  good  general  fruit  otitry  ulong  the  international  bound-  thousand  combines.  The  largest 


building  of  this  unit  will  be 


and  vegetable  harvests  is  Import-  ®  province.  building  of  this  unit  will  be  the 

ant.  Fruits  and  vegetables  for  unusually  large  Increase  In  assembly  room,  which  will  measure 

canning  purposes  can  bo  secured  at  early  season  tourist  traffic  this  459  feet  in  length  with  three  as- 
reasonable  prices  and  may  be  pack-  regards  with  much  satisfac-  sembling  lines, 

ed  in  great  volume.  As  a  result,  ^on  because  of  the  definite  program  The  Waterloo  Manufacturing  Com- 


ed  in  great  volume.  as  a  result,  on  “which  ““the  'Govprnmpnt'Ti',rr«an  Waterloo  Manufacturing  Com-  Electric  Co  Peterboro,  being  asso-  Limited,  lithographers 

the  lower  costs  can  be  passed  on,  at  „nprPti«/  Limited  have  directed  Intcn-  ^ateV with  this  comnany  from  1911  a  director  of  the  No 


The  Waterloo  Manufacturing  Com- 


vwoio  v,nix  uc  1,CI=DCU  1,11,  ai  .  .  onpratlus  to  PvtPTid  thp  I  i-iiiiiiitu  iiavc  uiieuieu  mieu-  elated  with  this  company  from  1911  a  director  or  me  i\orin  American 

least  in  part  to  consumers,  thereby  of  the  province  so  the  first  of  this  to  1913;  asslLnt  to  general  super-  Life  Assurance  Company,  and  many 

augmenting  sales,  and  the  stronger  4jjg  recreational  resources  of  the  Prairie  Provinces  for  the  intendent  Northern  Ontario  Power  other  firms.  He  served  with  the 

companies  may  establish  Inventor-  Province  might  have  a  longer  of  Placing  their  product  as  co..  Cobalt,  1913-14;  general  super-  Canadian  War  Mission  at  Washing- 

ies  of  finished  goods,  thus  fortifying  gujjuai  period  of  nroductivltv  The  Invaluable  cost-reducing  medium  intendent  Northern  Canada  Power  ton  and  with  the  Queen’s  Own  Rifles, 
them  against  possible  short  crops,  number  of  United  States  automobiles  Australia  and  the  Argentina.  The  co.,  Timmins,  1914-24;  manager,  Mr.  Rolph  has  been  a  director  of  the 


Frank  Augustus  Rolph,  of  Toron¬ 
to,  is  the  new  president  of  the  Im¬ 
perial  Bank  of  Canada,  succeeding 
the  late  Peleg  Howland,  it  is  an¬ 
nounced,  following  a  meeting  of  the 
board  of  directors  at  the  head  office. 

Sir  James  Woods,  vice-president 
of  the  bank,  requested,  in  view  of 
his  advancing  years  and  his  desire 
not  to  assume  added  responsibilities, 
that  his  name  should  not  be  consid¬ 
ered  for  president.  He  will  con¬ 
tinue,  however,  to  fill  the  office  of 
vice-president. 

Mr.  Rolph  is  well  known  as  pre¬ 
sident  of  the  Board  of  Trade  of  the 
city  of  Toronto,  former  president  of 
the  Canadian  Manufacturers’  Asso¬ 
ciation,  and  past  president  of  the 
Royal  Canadian  Golf  Association.  At 
present  he  is  general  manager  and 
treasurer  of  Rolph,  Clark  and  Stone, 
Limited,  lithographers.  He  is  also 
a  director  of  the  North  American 
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should  a  lean  crop  come  in  fu-  entered  New  Brunswick  this  harvester- 

season  un  to  June  80th  1980  wm  known  in 

The  Ottawa  Department  says  that  186.250,  according  to  the ’returns  re- I  »  complete  unit 


“Sunshine  -  Waterloo”  harvester-  spnice  Falls  Power  and  Paper  Co.,  Imperial  Bank  since  1919. 
thresher  (as  it  will  be  known  in  — 


good  average  crops  are  indicated  for  celved ’at  the  Ttureau  from  iiio*rni*  '^hlch  eliminates  the  use  of  a  trac-  D  D  D 

all  fruits,  excepting  apricots,  in  Sors  of  Customs  ^as  Its  own  motor  and  KepOftS  Otl  MLniry  OT  DVOORS 

British  Columbia,  cherries,  peaches  tourists  permits  were  Issued  for  the  putting  bar  is  placed  directly  in  //|fO  ElcCtric  ReftigeVCition  Fisld] 


ROCK  BALiAf Y  AMR  YHE  WAVI 


uruisn  Loiumoia,  cnerries,  peacnes  tourists  permits  were  Issued  for  V  “  inf-n  Flt>r§‘rir  K^tria^ratinn  rt^ld 

and  pears  show  small  reductions  in  stops  of  periods  up  to  60  days  for  **^®  machine  thus  cutting  1/ICO  jCrfcCCflC  1\C#  f  * g  Cf  ClCcWfl  M  CCCu 

British  Columbia  but  considerable  9  08-3  cars,  as  compared  with  6  343  ahead  of  it.  Last  sum-  - - — - 

increases  in  Ontario.  Plums  show  similar  permits  issued  up  to  the  ”®'‘’  importeik  from  the  The  latest  move  of  O.  J.  Brooks,  establishing  an  extensive  fac- 

a  slight  increase  in  British  Colum-  same  date  last  year.  Australian  plant  were  used  on  the  promoter  of  Brooks  Steam  Motors  tory  distributing  organization  with 

hi  a  and  a  very  heavy  increase  in  gome  few  years  ago  there  was  no  Canadian  prairies  and  proved  them-  and  Thermodaire,  Ltd.,  in  his  entry  branches  in  the  principal  cities  for 
Ontario.  Grapes  show  a  considerable  noticeable  tourist  traffic  In  New  ®®*'^®®  absolutely  foolproof  and  into  the  field  of  electric  refrigera-  the  sale  of  its  newest  product  — 

increase  in  Ontario  and  in  British  Brunswick  until  after  July  4th  ®“tirely  dependable.  This  machine  tlon  la  the  subject  of  a  report  by  the  Brooks  Electric  Refrigerators  under 
Columbia  the  crop  is  becoming  of  whereas  this  year  the  traffic  up  to  ®*’*®  harvest  over  40  acres  of  Better  Business  Bureau  of  Montreal,  the  slogan.  "Built  to  Please  Women.” 


growing  Importance.  Tomato  plant-  the  end  of  June  has  reached  a  vol-  P®f  <*®7  using  less  than  one- 

Ings  show  Increases  in  practically  ume  almost  as  large  as  the  whole  gallon  of  gasolene  per  acre. 

all  disticts,  with  approximately  75%  season  would  produce  only  a  few - — - - - 

of  the  acreage  Intended  for  canning  years  ago.  Since  the  first  of  July  CfTDTUtfD  nr/^I  IMP 
purposes.  Canada’s  apple  crop  is  New  Brunswick’s  tourist  traffic  has  |*|IKIrlrK  111*1  l.llir 
estimated  at  3,113,380  barrels  against  been  ahead  of  last  year,  making  it  *  l/liVl4lllli 

3.939,915  barrels  in  1929,  a  reduc-  evident  that  1930  will  be  the  biggest  IM  PI  AflD  PVlIAnTO 

tion  of  22%.  year  for  tourist  traffic  this  Province  IP!  rLUUii  fiAl  UK  I 

The  Ontario  Department  reports  has  ever  enjoyed.  ^  *  aaaa*  vat  Ah/ 

the  pea  crop  for  canning  purposes  a  - - -  - - 

yie’d  above  the  average.  Raspber-  DIATOJIITE  EC  CAXADA.  June  Down  Sharply  While 
ries  are  reported  a  good  crop  in  sec-  Year’s  Figures  Will  Show 

tions  where  grown.  Cherry  prices  Canada  has  a  large  number  of  de- 

in  tlio  Niagara  district  are  the  low-  posits  of  diatomlte  in  British  Col-  ”*  ”  " 

est  in  years.  umbla,  Ontario,  and  in  the  Maritime 


FURTHER  DECLINE 
IN  FLOUR  EXPORTS 

June  Down  Sharply  While 
Year’s  Figures  Will  Show 
Drastic  Drop 


umbla,  Ontario,  and  in  the  Maritime 


“It  is  through  the  columns  of  the  “  ‘Announcement  of  the  new 
Commercial  and  Financial  World,  a  Brooks  product  did  not  come  as  a 
publication  which  at  first  glance  has  surprise  to  stockholders  of  Brooks 
the  appearance  of  being  a  disinter-  Steam  Motors  Inc.,  whose  confidence 

ested  financial  journal,  that  Mont-  in  the  ability  of  the  company  to  be- 

realers  are  advised  that  O.  J.  come  a  prominent  factor  in  the  in- 
Brooks,  undaunted  by  his  earlier  dustrial  world  has  been  demonstrat- 

failures,  is  away  again  to  a  new  cd  from  time  to  time  during  the 

start,”  says  the  report.  early  days  of  its  progress.  The  year 

"The  investing  public  in  Canada  1930  promises  to  be  a  red  letter  one 
is  not  likely  to  forget  the  millions  in  the  annals  of  this  organization, 
of  dollars  it  invested  and  lost  in  the  The  experimental  stage  has  been 
Brooks  Steam  Motors.  Neither  was  successfully  weathered  and  now  the 
the  public  Impressed  with  Mr.  company  enters  upon  an  era  of  pro- 
Brooks’  later  efforts  in  promoting  ductlon  and  expansion  which  will  be 


Montreal  City  Tiekmt  O^e.  201  St  James  St. 
West  (HArbour  4211):  Uptown  Ticket  Office, 
Dominion  Sq.  Bldg.  (MArquette  6262);  or 
IFindtor,  Placo  1‘lger,  Mile  End,  WettmoutU 
mnd  Montreal  KTest  ttatiom. 


WIDE  3L\RKETS  FOR  FISH. 


Provinces,  from  which  diatomlte  ^^ronto  XInl«  Thermodaire  Limited,  a  local  com-  necessary  to  handle  its  rapidly  In- 

sultable  for  almost  every  known  use  .uT  fTcX^i  ^  pany  Intended  to  manufacture  hot  creasing  volume  of  business. 

ran  hn  ohtainart  .fioi  the  fiscal  period  1928-29  J,  whirh  1=  nr,«r  in  "On  checking  up  the  Better  Busl- 


Manufar*'  rers  of  High-Grade 


Ottawa. — There  are  not  many  cor-  the  Mines  Branch  of  the  Dominion 
ners  of  the  world  that  do  not  buy  Department  of  Mines,  Ottawa,  re¬ 


can  be  obtained.  Report  No.  691  of  “jnrof  the  moTn^^^  ^®ter  heaters  and  which  is  now  in  "On  checking  up  the  Better  Busl- 

- - ...  . . .  ...-.the  Mines  Branch  of  the  Dominion  ®e£ds  on  record  wfll  oloa^thn  t^®  the  receiver.  ness  Bureau  finds  ^at  the  Commer- 

ners  of  the  world  that  do  not  buy  Department  of  Mines,  Ottawa,  re-  Fnoo  in  f  lo®  “Having  tried  his  hand  in  Canada  clal  and  Financial  World  Is  a  paper 

fish  in  one  form  or  another.  During  cords  the  results  of  an  investigation  favorable  steam  Motors  and  Hot  Water  of  the  Puff  Sheet  variety. 


the  calendar  year  1929,  Canadian  fish  into  the  sources  and  uses  of  diato 


Domestic  business  is  re- 


...  .........  J...  .....  .............  ....  ...  cu.v.o  ouu  uooB  ui  Mittiu-  nnptoH  fn  Tiavo  viaiH  iir.  .nraii  Heaters,  what  could  be  more  natu-  “It  is  a  practics  of  the  paper  to 

and  fi.sh  products  found  markets  mite  in  Canada.  Copies  of  this  bul-  I;  .  “,®^®  ",  **  preuy  well,  follow  the  write  up  an  Interview  with  a  pro 

virtually  all  over  the  world,  and  ac-  letln  may  be  had  on  request  to  the  Hour  nave  neen  enthusiasm  for  electric  re-  moter  or  an  articl.e  on  a  business  ir 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

I  ABIS,  Ont.  BRANTFORP.  Out.  LONDON.  Onl,  WATERFORD,  'lat. 
ALMONTE,  Ont.  COATICOOK.  gue.  and  ST.  HYACINTIIE,  Qua. 


counted  for  nearly  $36,000,000  of  the  Department  of  Mines  at  Ottawa, 
export  totals  in  the  Dominion’s  trade  - — - 


cut  repeatedly.  puoiics  ea 

With  respect  to  exports,  the  cur- 


returns.  Putting  the  facts  in  an-  CAITADA’S  PREMART  HmUSTRY.  mXnth  X  Hraafi^f  World  refers  as  follows  to  Mr.  “It  was  the  Commercial  and  Fl- 

other  way,  Canadas’  exports  of  fish-  ^  ^  ^  J  .1  Brooks’  new  proposition:  nanclal  World  whicn  referred  la.st 

eries  products  in  1929  amounted  in  Agriculture  is  Canadas  outstand-  Exports  of  wheat  flour  in  the  month  ‘"Prominent  Buffalo  Corporation  year,  in  such  glowing  term?,  to  the 
value  to  more  than  nine  times  the  ing  primary  Industry,  ®  A®,  whose  Steam  Motors  for  automo-  possibilities  of  the  Wright  Flexible 

imports.  ductlon  value  of  nearly  $2,000,000,000  ^®"®1®’  valued  at  $3.037.9M.  as  attracted  wide  attention  Axle.’’ 

_ _  annually.  When  considered  in  rela-  compared  with  934.811  barrels  In  _ ....  _ _ ..  .. 

rftXSTRrrTinN  rs  HVIIFAX  ^*'®  subsidiary  industries  de-  June,  1929,  valued  at  $4,953,055.  ime  of  elecWrre^^^^^^  =================-=---= 

CONSTRUCTION  IN  HALIFAX.  pendent  upon  it.  agriculture  is  the  For  the  eleven  months  of  the  cur-  idefrin  _ 

Halifax.  —  The  value  of  building  real  leader  in  Canadian  enterprise,  rent  crop  year  ended  June  30th,  ex-  ^nnotmetinn  'The  corn- 

permits  granted  in  Halifax  during  As  an  industry  it  provides  gainful  ports  of  flour  totalled  6,119,189  bar-  bv  Mr  O  J  Brooks  as 

June  this  year  was  $140,610,  making  occupation,  directly  and  Indirectly,  rels,  as  compared  with  10,973,182  farA  «  ‘w'rv’hrleht  ’fu-  s  T  * 

the  total  for  the  first  six  months  of  to  more  than  fifty  per  cent,  of  Can-  barrels  in  the  corresponding  eleven  Py®°*®®“^'  ^  ye  I  I  1 

1930  the  sum  of  $1,905.809. _ ada’s  population. _  months  ff, ,1928-29  In  value  ex-  -Diversification  of  Industry  Is  a  J-fl 

r- -  ■  -■■■  ■  ■  big  asset  to  any  community.  In  the 

r»  I  .  f  »  Buffalo  area,  industrial  activity  is  - 


rerators.  consider.ation  of  the  interested  par- 

The  Commercial  and  Financial  ties  purchasing  a  number  of  copies.  | 
irld  refers  as  follows  to  Mr.  “It  was  the  Commercial  and  Fl-i 
xiks’  new  nronosition:  nanclal  World  whicn  referred  Iasi ! 


General  Office  1 

PARIS,  Ont. 


Selling  Agents  to 
Wholesale  Trades 

^lANGIE  JOHN  GORDON  &  SON, 
LIMITED 

Toronto  &  Montreal 


1939  the  sum  of  $1,905,809. 


Life  Insurance  Company 


The  Parking  Problem 


period  of  1928-29. 


definitely  on  the  upgrade  and  many  j 


J  ffg.  A  fcaffg  A  /  a/c/a<.ff«  ”®“ths  rndustrleT  ar^  showrng  I  re- 

By  KRNEST  PITT.  $5.80  per  barrel,  markable  degree  of  progress.  This 

- — - : -  Xricrtn.  sHc’'  *  average  ,g  especially  true  with  Brooks  Steam 

The  parking  problem  is  bobbing  I  comparatively  cheap  and  many  peo-  latlons  based  o’n^^the'^flmfreq  ahnXX*  ^“®-’  ®^bose  great  three-acre 

up  once  more.  If  any  civic  proh-  ple  find  a  suburban  residence  and  Sra^rfu^nTshll^^b^TDo'j^^^  tt^’ nfoL'cUon  "of^^lX^ 

,e„  i.  ....atlally  a  r..l  e.Ut.  prob-  th  “uTindl Bureau  o,  S.a.I.H.,. 

lorn,  it  is  that  of  parking.  The  chief  many  a  bungalow  will  never  be  ;  ^  IT  ,  ,  '  Motors,  Inc.,  is  a  Buffalo  corpora- 

grievance  against  the  parked  car  is  built  if  it  comes  to  be  a  rule  ihat  i  6  Mos.  tlon,  strongly  financed. 


grievance  against  the  parked  car  Is  |  built  if  it  comes  to  be  a  rule  that 
that  it  takes  up  a  lot  of  real  estate  |  a  man  who  drives  into  town  from 
which  does  not  really  belong  to  it.  the  suburbs  and  does  not  need  his 


Showing  to  Be  Favorable 


Motors,  Inc.,  is  a  Buffalo  corpora¬ 
tion,  strongly  financed. 

“  'Under  the  able  leadership  of  Mr. 
O.  J.  Brook.s,  president  of  Brooks 


Growth  of  the  Company 

The  Company’s  rapid  and  consistent  growth  is  shown 
in  the  following  figures: 


‘Admitted 

Assets 


Net  Capita!, 
Life  Ins.  Surplus  W 
Reserve  Special  Funds 


Insurance 

written 


Life 

Insurance 
in  force 


The  aldermen,  or  some  of  them,  I  car  again  all  day  has  to  pay  garage  T«^nto  Bureau  The  STnaafiai  Time.  Steam  Motors,  Inc.,  and  a  staff  of 
p,  romnlainine  that  the  city's  hos-  charges  or  narking  fees  to  have  it  I  Toronto.— -It  is  understood  that  the  trained  executives,  the  company  is 


are  complaining  that  the  city's  hos-  charges  or  parking  fees  to  have  it  *®  understood  that  the 

pitality  on  Champ  de  Mars  is  too  |  safely  put  away  till  he  requires  it  shareholders  of  the  Crown-Domin- 
generous — that  It  should  he  given  again  at  the  end  of  the  day.  Sum-  *on  OH  Company  will  shortly  have  a 
for  only  an  hour  or  two  and  after  mer  residence  property  will  lose  ,  ®  fo  them  cover- 

that  five  or  ten  cents  an  hour  should  much  of  the  advantage  It  derived  ^b©  first  six  months  oif  this  year 
be  charged  for  parking.  Meanwhile  from  being  near  the  highway.  Prox-  will  a  decided  Improve- 

the  transportation  companies  are  imlty  to  the  railway  depot,  street  or  ni©nt  over  the  corresponding  period 
continually  kicking  about  motor  terminal  or  autobus  stop  will  be  the  *  understood  that  a 

traffic  and  parked  automobiles  get-  transportation  feature  in  the  sale  of  s  ©uuai  increase  has  been  at- 
fing  in  the  way  of  their  street  cars,  rural  lots.  ®“’ 

■while  the  police  authorities  complain  Perhaps  our  railway  companies  ^1?®  ”  pally  to  tne  large  program 

of  the  difficulty  of  dealing  with  can  assist  in  solving  the  problem.  I  ^®®  i 

traffic,  aggravated  as  it  is  by  the '  Suppose  the  Canadian  Pacific  Rail-  J?®„  ® ' 


- V*  V-l  v  W  U-J-fUIlliU- 

ion  Oil  Company  will  shortly  have  a  ilirnpIlM  I  r'AflinPO 
statement  forwarded  to  them  cover-  liYr.Nlllffl  AI.IIIIIKria 
ing  the  first  six  months  of  this  year  *  UUITI  nViVUlllliU 

which  will  show  a  decided  improve-  PDl/CTAI  ITC  CTAUC 

IKidlALllt  aluWlii 


1870 . $  14,816,782  $  11,543,841  $  2,483,209  $  26,541,472  $102,195,224 

1900 .  56,064,719  46,817,308  7,716,766  39,321,247  192.592,816 

1920 .  177,.502,366  123,451,986  19,027,417  495,216,385  1,155,589,341 

1925  .  274,194,649  185,838,747  32,459,-590  906,759,427  2,495,741,615 

1927  .  338.736,6-59  228,872.018  43,318,193  901,174.039  3,226,668.735 

1929 .  410.527,740  298,719,979  55,288,922  1.105.807,742  3,789,949.199 

•  Figures  show  assets  of  entire  Company. 

The  JEtm  Life  issues  a  wide  range  of  policies.  Its 
actuarial  methods  are  sound  and  the  Company  is  most  econpmi' 
cally  managed.  One  of  the  country’s  outstanding  insurance 
executives  is  at  its  head  and  the  outlook  for  continued  growth 
is  very  bright. 

Because  there  are  but  a  few  of  the  more  prominent  life 
insurance  companies  whose  capital  stock  can  be  purchased,  this 
stock  represents,  in  our  opinion,  an  outstanding  opportunity. 
The  Company's  investment  policy  is  sound,  conservative  and 
constructive.  We  have  confidence  in  its  management  and 
future,  and  recommend  the  purchase  of  the  company’s  capital 
stock. 

Our  Latest  Refwrt  on  Aetna  Life  Insur' 
ance  Company  will  be  sent  upon  request. 


tained  in  sales  of  both  gas  and  oil,  Will  Operate  Subudiary  Under 
due  principally  to  the  large  program  Name  of  Crystalite  Pro¬ 


ducts,  Ltd. 


parking  of  cars  along  the  aid©  of  the!  way  were  to  donate  parking  space  at,  ®  I®'  Toronto  Biiroon  The  Finnnrial  Timro 

street.  The  Fire  Department  finds  i  Montreal  West  and  Bordeau  and  the  |  f  "  ’  „  ^®,,  Toronto. —  Crystalite  Stone  Prod- 

the  parking  of  cars  on  these  thor- j  Canadian  National  do  the  same  thing  L  ®®‘‘*'"®  ucts.  Limited,  of  Hamilton,  has  been 

oughfares  dangerous,  as  it  may  re- ,  at  St.  Lambert,  Lachlne  and  Model,  .tatinn  in  a/Mitinn  ♦  ^  b®  acquired  by  Gypsum  Lime  and  Ala- 
suit  in  the  loss  of  valuable  minutes  I  City.  The  suburbanites  could  then  I  in  iinmiitnn  1  bastlne,  Canada.  Ltd.,  according  to 

getting  them  moved  out  of  the  way  i  leave  their  cars  there  and  continue'  .  «h«’vin.«iro  announcement  by  J.  F.  Cameron, 

in  order  to  obtain  access  to  a  hy- !  trip  to  the  city  by  train.  ‘  **  ®b‘b"|  general  sales  man.Tger,  It  now  op- 

drant.  To  relieve  the  congestion  a ;  would  not  only  mean  a  saving  of  i  ‘  _ _  erates  as  a  division  of  the  Gypsum 

P®**-  ' E'Ai'nHit ATinv  I'nwpsvv  Twwi’tw  i  Company  under  the  name  of  Crys- 


number  of  the  department  stores  are  time  for  them,  but  the  streets.  P®r- ‘r/>nBiiATIOV  cnuPAWT  i  Company  under  the  name  of  Crys 

providing  space  adjoining  their  prem- 1  ticularly  In  the  business  sections,,  annual  meetlnx  Vf  *^-he  Products,  Ltd. 

ises.  would  be  free  of  their  cars.  '  *hareholdcrs  of  The  FYiundatlon  '  Bart  of  a  general  scheme  of  ex 

There  is  a  good  possibility  of  this  of  Canada.  Ltd.,  hold  on 


There  is  talk  in  some  quarters  of 


pansion  in  the  manufacture  of  ex- 


re.Humiug  ilie  campaign  of  a  year  or  situation  being  remedied  when  the  jy|.,  ,|,o  following  directors  interior  stuccoes,  the 

two  ago  to  prohibit  parking  altoge- ,  long-promised  underground  street  elected'  VV  F  Angus  A  J  acquisition,  completed 

ther  in  the  downtown  section— par-  rallw-ays  are  operating  north-aouth  urown  K  C.  R  E  rhadwlrk'  F  K  weeks  ago,  has  alre.idy  been 

tlciilarty  In  the  financial  district,  as  and  east-west  through  .Vlontroal.  but  Decary,  N  P.,  John  VV  l>oty"  vi  followed  by  the  coinpNtlon  of  ar- 

well  as  along  St  t  atherme  street  Uila  development  la  a  long  way  off.  Drury,  11  Mc.Naught  Mon  F  H  rangemenis  for  manuf.^' fure  and  dl.s- 

The  problem  Is  a  gra\e  one  and  af-  It  behooves  every  property  owner  Ddipprn  KC..  F.  .M  Ho«^  y  o  Rut-  *tlbuflon  In  Toronto  aiid  Winnipeg 


fertg.  directly  or  Indirectly,  every  to  give  what  thought  be  r.in  to  this 
owner  of  real  estate  The  way  In  combined  problem  of  downtown 


ley.  .\  A  Timmins 


Similar  organization  ii  to  bo  car- 


wbirh  It  i-hall  be  solved  Is  still  more  parking  and  «  s»y  areros  to  the  rli)  ffotors  held  immediately  folloming 

interesting  to  the  real  estate  owner,  from  the  suburbs  Property  Is  vit-  t.>)*  annusl  meet  eg  the  ro..<,«.ng 

ss  It  may  rost  him  mrtidersble  in  ally  Interested  tn  it  uff-rwri  were  e.e.  led  |{  K  t  had- 


increased  lagatton  t>,  Y ->i  the  Mil  <>ne  very  emphatic  Beeavstiy  it  eu 
One  of  the  pr.acipsl  selUng  pe-lBis  that  the  <itr  sb<rol4  eaZMre  the  best  age 


ly  interested  in  It  uff.rwri  wers  s.e,  led  H  K  I  had 

One  very  emphatic  neeassiijr  it  wuk.  prrov4si.t  and  generaJ  man 


At  a  meeting  of  the  board  of  dl-  ‘  .Mont real  | 

ctors  held  immediately  follommg  ^  few  weeks  ago,  'he  president  of 
•  annusl  meet  cc  the  ro..ow.ng  tberompanj  K  L  M.-'  'e.  eallsd  for, 
f.cwrt  wers  e.e.  led  H  K  I  hsd-  Fbglsnd  to  study  tb-  i-  asP  illlles  of  i 
rk.  prroi4si.t  and  general  man-  •  P  hal  in  lir  u  a.  j 


vtee-preslden* 


in  regard  to  real  esUU  la  oailymg  naan  avaiuhis  aAd  go*  ktm  to  •  >ik  F  u  Battay  vL-a-praaidaai.  f  k 
dlslrieta.  la  tha  facility  wiUi  whicn  ua  the  qweaiMen  ml  oArtMS  Uua  ana-  OrearwM,  eacrsory-treaanrsr ,  II  c 
mo  oOM^got  k>  Um  ctu  Care  art  goottm  gtvUom.  limit  laahitMl  aaareUry  traaaarar. 


The  llnaartel  TiaMw  rsacha*  a 
.  daaa  wf  pawpla  whe  ore  iaierrwgad 
*  and  aMa  ta  hay  la»esfwaa$  aaaaid-i 


F.  E.  Kingston  6?  Co.  (Canada) 

LIMITED 

Investment  Securities 

249  St.  James  Street  Montreal,  Caa 

Telephonh  LAncastiii  2196 

Corregpondenu :  F  E  Kingaton  6r  Ompany,  Hartford,  Clonn. 
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Canada  holds  m  anaUbds  paalHan 
among  the  nations  of  ths  world  in 
kar  Witold  natural  rrsourtmm  par- 
tiealmrly  in  the  potential  weaUh  af 
her  forests  and  rivers. 

U^e  specialize  in  investments  baesd 
on  the  development  of  Canada’s 
natural  resources. 


Hydro-Electric'  Powef 

and 

Pu!p  &  Paper  Securities 


Newaian.  Sweezey&Cq 

L  I  XI  I  T  E  D 

I^rVEST^£E^rT  BJLAiTCBRS 

210  St.  James  Street 'WksT**MoMTiCBiQ: 


9iisr;^om@0KPCMnQN 

OF  CANADA.  LIMITED 

:  INVESTMENT  SECUCITIES 


STAR  BUILDING  -  TORONTO 

TELEPHONE  -  ELGIN  9274 


ESTABLISHED  1908 


Robert  Dodd  &  Company 


INCORPORATED 


Investment  Banina 


The  Royal. Bank  Building, . Montreal 

HArbour  8141-2 


Equitable  Securities  CorporationUd. 

a.  L.  McSlTEEIfET,  President. 

“  Investment  Securities  — 


BAmC  or  HAMILTON  BLDG. 
TORONTO 
ADeUlde  2243 


THE  ROYAL  BANK  BLDG. 
MONTREAL 
Harbour  0206 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
'"Dollar  for  Dollar’  Bonds 
Canadian  Pacific  Building  .  Toronto 

MoifToiAt  London  HAMaroN  Ottawa  *  Winnipeg 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  CelleK*  Avenue 
Phone:  PLateau  0131 
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It  co.la  only  three  dollar,  a  year  for  regular  weekly  delivery  to 
’  a  Canadian  nddre... 
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see  Bay  Street,  Toronto 
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IMARIUMES  AIR 
MIL  RECORD  IS 
AGAIN  ECLIPSED 

Pilot  Smith  Set  New  Mark  For 
Montreal-Saint  John-  Monc¬ 
ton  FUght 

AVERAGES  137  M.  P.  H. 


eluding  treasury  shares,  and  under 
participating  provision  of  class  “A” 
shares,  to  $1.57  a  share  on  291,813 
no-par  shares  of  class  “A”  stock  and 
3  cents  a  share  on  2,000,000  no-par 
shares  of  class  "B”  stock.  This 
compares  with  net  profit  of  $1,587,- 
982,  equal  after  preferred  dividend 
requirements  to  $1.68  a  share  on 
291,813  shares  of  class  “A”  stock, 
and  15  cent.s  a  share  on  2,000,000 
shares  of  class  "B”  stock,  after  giv¬ 
ing  effect  to  participating  provisions 
of  the  class  "A”  and  "B”  shares  in 
corresponding  period  of  1929. 


AUSTRAUAN  TARIFF 
FAVORS  CANADIAN 
NEWSPRINT  IMPORT 

Budget  Allows  Preference  of 
$15  Against  Countries 
Outside  British  Empire 

EXPORTS  SHOwInCREASE 


Sixty-one  Gallons  of  Fuel  Used  nOMINION  GAS  CO  "ona^a"^rna^ran  Te^'^ Inr^f. 

On  Tnp  by  Stearman  Speed-  l-vIiUnivl'  UflU  VV*  still  have  a  preference  of  three 

mail  Machine  —  A  Difficult  CmrC  CDAUrUICC  sterling,  roughly  $15.  per 

Route  uCCiVJ  rAnllLniolj  Australian  market  as 

against  countries  outside  the  British! 

„  ^ - rr7"v  i  ^ ^  Empire.  The  Budget  brought  down  ill  I 

Canadian  air  mail  is  being  carried  Offers  to  Supply  Natural  Gas  to  Canberra,  Australia,  is  e.vpiained  in  I 


DOMINION  GAS  CO. 
SEEKS  FRANCHISE 


with  increasing  rapidity,  one  record 
being  established  only  to  fall  before 
another  less  than  a  week  later. 
When  a  plane  from  Monckton  and 


Alberta  Cities  From 
Turner  Valley 


a  cable  received  by  the  Departmeii;  I 
of  Trade  and  Commerce  from  D.  11.  j 
Ross,  Canadian  Trade  Commission-  j 
cr  in  Melbourne.  Under  the  new  I 


Saint  John  reached  Montreal  a  few  Re*lna  Bureau  The  Financial  Time.,  Jg^rlff  which  became  effective  Jul'v'' 

days  ago.  Pilot  H.  C.  W.  Smith  found  Regina. - Identical  with  that  re-  jq  the  rate  on  newsprint  under  the 

that  he  had  achieved  a  run  that  celved  by  Regina,  Moose  Jaw  has  British  preference  will  be  one  pound 
eclipsed  his  former  record  of  July  3,  received  an  application  for  a  fran-  fsterllng  per  ton  and  under  the  gen- 
completing  the  total  distance  In  chlse  to  suppy  natural  gas  to  the  gral  tariff  four  pounds  Former- 
three  hours  and  thirty  minutes.  This  city.  ly  newsprint  wms  free  under  the 

was  the  time  for  his  flight  of  last  The  application  received  was  from  British  preference  and  three  pounds 
week,  when  he  flew  dirpct  from  the  Dominion  Gas  and  Electric  Com-  jgjj  under  the  general  tariff  The 
Moncton  to  St.  Hubert,  hut  the  irip  pany,  Limited.  While  only  one  .ap-  changes  to  the  tariff  are'  not 

was  made  via  Saint  John,  where  he  plication  was  received  It  is  under-  ^g^y  important  to  Canada, 
dropped  mall  from  M.ancton  and  stood  that  a  second,  from  the  North-  Budeet  nlaces  a  nrimarv 

points  east,  picking  up  an  addition-  ern  Utilities  Ccxmpany.  will  be  sub-  tariff  of  ^/jefee^t  ad  vll”rem 
al  consignment  for  Montreal  and  mitted.  uu  ajj  imnorts.  whether  dutiable  n- 

points  west  and  south.  He  wasted  The  application  asks  for  a  20-year  jj.gg  levied  on  the 

no  time  in  taking  on  additional  fuel,  franchise  for  the  distribution  of  na-  ^he  casings  containine  the 

but  picked  up  the  bags  of  letters  tural  gas  in  the  city  of  Moose  Jaw  fg  a^on  tte  go^il  ®  I 

and  flew  right  on.  His  arrival  here  the  franchise  to  be  exclusive  during  j  addition  there  will  be  a  sales 
was  made  in  advance  of  the  depart-  during  this  period.  The  franchise  tax  of  ^  Per  cent  Ssed  on  ^e 
I  lire  of  the  morning  mail  plane  for  Provides  for  construction  work  on  Canadian  Act  which  will  he  imnoscrl 
’  the  Maritimes,  at  8.15  o'clock  much  the  transmission  line  to  be  started 

to  the  surprise  of  Canadian  Airways  |  within  a  month  of  the  signing  of  the  gjjjgj.  foodstuffs  The  sales  tax  ’ 

officials  and  fellow  pilots.  ( agreement  and  to 

Another  record  for  this  run  -"^as  mo^hs  of  the  Taildation  or  j^^g  g^^gg^  proclamation 

established  when  it  was  found  that  ^  .•>  in  ®t  a  later  date. 

only  61  gallons  of  gasoline  had  ^  For  the  last  fiscal  year  Canada 

been  consumed  during  the  flight  ,  understood  that  it  f^Ported  to  Australia  newsprint  to 

The  same  quantity  was  burned  last  Alberta,  from  J,**® 

week.  but.  as  mentioned  above,  the  jj^gg^  before  $3,627,369.  Most  of  this  was 

distance  was  greater.  On  report-  Regina  ^*^®  Pacific  coast.  The  total  ex- 

ing  to  headquarters  of  Canadian  Air-  .  definite  nronnsltion  for  siinnlv-  PO^s  during  the  last  fiscal  year  from 
ways,  he  was  asked  about  the  num-  s^g^atoon  i,d”h  natural  Jaffor  thl®  country  to  Australia  was  $16.- 
nf  averaged  on  the  g,j  domestic  purposes  will  likely  be  322,771. 

flight.  Fast  time  on  an  air  mail  run  made  to  the  city  council  shortly.  - - 

cannot  he  maintained  if  the  pilot  group  of  U.  S.  financiers  and  the  rrifrtl  CfCTmC 
runs  his  motor  full-out,  for  he  is  11-  international  Utilities  Corp.,  have  a  jtVfeN  M.M  KK.! 

I  f  P®-  scheme  for  supplying  gas  to  Regina.  UIUlljllU 

iTiod  despite  maintenance  operations  jfgogg  and  Saskatoon  from  the  IITADIT 

on  com^pletion  of  each  trip.  Turner  Valley  fields  near  Calgary.  Wlljiji  f  I*  IJN 

Furthermore,  a  stage  Is  reached  Ti,g  proposal  has  already  been  made  **  Vlltt  I  llWiiLll/U 

when  rates  of  speed  become  un-  to  the  Regina  city  council,  and  at  _  ,  - — “  i 

economical  through  the  consumption  the  request  of  Mayor  Jbha  W.  Hair,  Construchon  Well  Up  to  Sche- ! 
of  too  much  fuel  per  mile  flown,  representatives  of  the  concerns  will  dule  Owinr  to  Low  Water  i 
It  was  learned  that  the  average  on  come  to  Saskatoon  to  outline  their  j 

the  recent  flight,  was  1,700  revolu-  proposition.  Condibons  Encountered 

tlons  per  minute,  considered  most  The 'gas  supply  is  available.  It  Is  - 

satisfactory.  stated.  The  scheme  Is  said  to  bo  ’’’1?"“’*''  Bnrean  -rae  ^ancUi  Time* 

Not  only  did  Pilct  Smith  achieve  feasible,  and  the  concerns  Interested  ^^®  June  - 

a  reeord  on  his  westerly  journey, but  state  they  are  prepared  to  spend  a  *i*i73,676  had  been  spent  in  wages 
set  up  a  new  fast  time  for  the  round  j  total  of  $17,000,000  in  bring  gas  to  Seven  Sisters  Falls  hydro- 

trip,  his  easterly  flight  being  even !  Saskatchewan  and  establishing  sys-  ®l®ctrlc  plant  now  under  construc- 
faster  than  his  return.  He  flew  from’  terns  in  three  cities.  Northwestern  Power  Co., 

St.  Hubert  to  Saint  John  in  two - Ltd.,  an  associate  company  of  Win- 

hours  and  forty-five  minutes,  com-  nlpeg  Electric  Company.  Through- 

pleting  the  trip  to  Monckton  in  a  ||CAyY  wpiTC  ||C|7C  out  the  winter  between  400  and 500 
further  forty  minutes,  which  ac-  IlL/l  til?  Al  I  L'Vf  F  U  employed.  At  the  present 

counts  for  a  total  of  three  hours  and  nnin  vvvk  *^"’®  “®®  ^’■®  on  fhede- 

fifteen  minutes.  It  is  expected  tb.it  |MPP|IVf  \  I  IIP  ''0^oP™6ut.  When  completed  the 

this  record  will  stand  for  some  llTll  II V  f  LiU  Uljil''Ul  Seven  Sisters  plant  will  develop 

!  time  _ _  225,000  horsepower  and  will  .he  the 

I  «l  187  M.PJI.  CoBHn«nUl'  Motors  Osar  Way  « 

Leaving  Moncton  at  4.30  a.m.,  /aa  «««  * «  /  li 

Pilot  Smith  arrived  at  Saint  John  at  Better  Sho^g  of  Earn-  $23,000,0^.  By  far  the  greater  pro- 

5.10  a.m.,  a  flight  of  forty-two  min-  mgs  in  Future  portion  ^  this  will  be  spent  in  and 

utes.  After  dropping  and  taking  on  ___  found  Winnipeg.  The  monthly  out- 

additional  mail,  he  completed  the  Detroit.  —  Write-offs  aggregating  food,  for  instance,  is  nearly 


Conditions  Encountered 


terns  in  three  cities.  by  the  Northwestern  Power  Co., 

_ Ltd.,  an  associate  company  of  Win¬ 
nipeg  Electric  Company.  Through- 

1117 AW  1UDITI7  ni7l7C  **®  ■^'Inter  between  400  and 500 

nC/l  T  I  ft  Al  1  C'UF F  0  were  employed.  At  the  present 

^^uie  900  men  are  engaged  on  tbede- 
TMpPIlUCC  \17  I  IIP  velopment.  When  completed  the 
IITIFAvTIjiiJ  uIjiI'*UF  seven  Sisters  plant  will  develop 

_ _  225,000  horsepower  and  will  be  the 

blggest  End  most  modem  In  Manlto- 
Conhnental  Motors  Qear  Way ,  -pjjg  ^^g^  jg  estimated  at 


PnoTsmith  ar7iveTat“sainrjohT;i  Sho^g  of  Earn-  $23,000,000.  By  far  the  gref  er  pro- 

5.10  a.m.,  a  flight  of  forty-two  min-  mgs  in  Future  portion  ^  this  will  be  spent  in  and 

utes.  After  dropping  and  taking  on  ___  found  Winnipeg.  The  monthly  out- 

additional  mail,  he  completed  the  Detroit.  —  Write-offs  aggregating  ,  ^  instunf ,  is  nef  ly 

trip  to  Montreal  In  two  hours  and  $4,583,969  shown  in  the  balance  f  ^.•’® 

forty-eight  minutes,  making  a  total  sheet  of  Continental  Motors  Corpor-  ,  1to7aa  ,  fn*^  sfiictural 

of  three  hours  and  30  minutes.  The  ation  for  April  30th,  1930,  the  end  j  all  there  has  been 

mail  for  points  west  was  transfer-  of  the  first  half  of  the  company’s  li  *^® 

red  to  the  Toronto  and  Detroit  plane,  fiscal  vear,  reflect  the  thorough  „T^®  ^ 

leaving  St.  Hubert  at  9.15  a.m.  The  house-cleaning  imstituted  by  the  ;  7P®  action  is 

flight  was  made  in  a  Stearman.  new  management  which  look  office  well  up  to  sc  cue  due  o  the  uu- 

Speedmall  machine,  powered  with  aipiobruary  27  last.  Action  was  low  water  conditions  on  the 

425  h.p.  Pratt  &  Whitney  Wasp  mo- 'prompted  by  management  desire  to  W^unipeg  I^lver. 
tor.  The  distance,  which  is  about' have  the  company’s  financial  set-up  b^wer  house  wheel  pits  and  sout 
480  miles,  was  covered  at  an  aver- 1  reflect  only  live  assets  at  current 
:  age  speed  of  137  miles  an  hour.  prices  and  thus  clear  the  way  for  a  *  *  '  f  ^  ^  i,i”l 

The  Montreal-Saint  John  service!  better  showing  of  earnings  in  the  ®^®r'*^®o 
I  was  inaugurated  on  December  9  la.st  future.  .  f  ®  ®  P®  ’  %  f™  f a? 

year,  but  planes  Hew  by  way  of  These  write-offs  together  with  the  /he 

Quebec  and  over  Canadian  territory  net  loss  of  $884,288  reported  for  „  ®  mTs  of  hreonemtiJg  work  ?e- 

the  whole  way.  That  route  was  the  six  months  ended  April  30th,  “  At  tWo  Tune 

longer,  but  considered  by  airmen  to  1930,  resulted  in  total  charge  against  Vppn  -  total  of  66  67*; 

be  much  safer.  On  January  27  the  surplus  of  $5,468,258.  reducing  sur-  poured  a^d  74  006 

service  was  changed  so  that  plane.8  pi„g  at  close  of  the  period  to  $4,208,-  y  f  crushed  Stripping 

could  reach  the  Maritimes  more  109.  After  all  adjustments,  net  n™ 

rapidly,  and  the  new  route  earned  worth  on  April  30  last  was  $21,7.59,-  ph.ripj  initial  dykes  on  the 

ov,r  .b.  J'-'  '■rrr  .r"'’  -’l  «•  ha.k  and  .hrelS 

airway  Is  one  of  the  most  difficult  end  of  April,  1929.  Book  value  of  „  commenced  last  month  with 
in  Canada,  large  areas  of  forest  fpe  stock  was  reduced  to  $10.30  !!„„=  -nn  four  caternillar 

country  and  numerous  hills  making  from  .$13.24  a  year  earlier.  tractors  with  ‘trailer  dump  wagons 

landings  Impossible  over  wide  p,rRt  six  months  of  rurretn  fiscal  working  two  ten  houf  shifts 

stretches  of  the  route.  In  order  that  year  absorbed  $160,223  representing  _ — 

mail  from  the  Maritimes  might  con-  joss  and  development  expense  of 

nect  with  the  outgoing  morning  company's  subsidiarv,  rontinental  AIIxInfMXX 

plane  to  Toronto  and  Detroit,  the  Aircraft  Engine  Co.  Results  for  the  UUvI/  DUtjIllLlUU 
Post  Office  authorities  asked  Cana-  period  were  affected  also  by  the  in-  avv  /9  4\aBV\  a  Bftvin 

dian  Airways  to  leave  Monckton  at  creased  charges  due  to  heavier  de-  ||||  i  |I|V|I'AN|mX 

an  earlier  hour,  and  final  arrange-  predation  schedules  adopted,  and  a  Vllj  V l/lill  ialULlU  j  ‘ 

ments  were  completed  on  June  5  for  inore  conservative  accounting  prac-  _ _  i 

the  inauguration  of  the  service  now-  fjr.p  respect  to  repairs  and  1j,raer  Imnoi^s  and  Increased  i  i 

in  operation,  departure  from  .Monck-  maintenance.  L,arg^^  Imports  ana  increasea  , 


tractors  with  trailer  dump  wagons 
working  two  ten  houf  shifts. 

GOOD  BUSINESS 
OIL  COMPANIES 


ton  being  made  at  4.30  a.m.  -.usteiid  Continental  Motors’  balance  .sheet 
of  six  o’clock  as  formerly.  as  of  April  301h  show-ed  a  healthy 

I  The  world  air  mail  record,  esrab-  financial  position.  Cash  and  mar- 
llshed  on  Iho  Torouto-Montrcal  run  hetable  securities  totalled  $2,433,417, 
on  March  21,  1929,  still  stands.  T.’io  equivalent  to  twice  the  current  lia- 
340  mile.s  were  I'Vfred  by  Cupiair,  bilities,  and  compared  'wdth  $5,110,- 
D.  S.  Bond'faut  m  104  iniuutfs  341;  year  earlier. 


with  a  strong  following  wind. 

Two  New  Aircraft 

Services  Incorporated 


Distribution  Being  Ex¬ 
perienced 

Judged  by  imports  of  petroleum, 
the  Canadian  oil  companies  are 
meeting  with  a  larger  distribution 
of  gasoline  and  petroleum  products. 


Victoria,  B.C.  —  Incorporation  of  6.15  to  1 
I  two  $1,000,000  companies  to  operate  — 

international  air  services  on  fhetri-  p 
angular  service  between  Seattle,  Vic-  „ 


Current  assets  of  $8,436,411  compar-  In  May  last  the  Dominion  imported 
ed  with  current  liabilities  of  $1,191,-  99,2J3,000  gallons  of  petroleum,  a 
663.  a  ratio  of  better  than  seven  to  much  larger  gallonage  than  in  any 
one.  A  year  ago  current  assets  other  month  of  1930,  even  after  sea- 
totalled  $13,561,010,  against  current  sonal  adjustment.  Over  the  first  of 
liabilities  of  $2,204,085,  a  ratio  of  the  month  the  management  of  at 
6.15  to  1.  least  three  Canadian  companies 


Economies  Effected 


wrote  their  shareholders  of  increas¬ 
ed  business. 

In  common  with  other  petroleum 


- -  - ,  common  Wliu  OUICI  ycuiuicum 

torla  and  Vancouver,  and  to  otheriBy  L/Ominion  Goal  Company  stocks  on  the  Canadian  exchanges. 


points  in  British  Columbia,  is  an-  - -  •  "  the 'shares  of  British  American  Oil  j 

nounced  by  J.  A.  Campbell,  \ancou-  Glace  Bay — Drastic  changes  in  the  Company,  Limited,  have  given  a  re- 
ver  barrister.  .  .  ,  operation  and  personnel  of  the  min-  latively  good  account  of  themselves. 

The  new  companies  will  be  known  jjjg  auxiliary  departments  of  the  This  may  perhaps  be  attributed  to 
as  Pacific  International  Airways,  Dominion  Coal  Co.  and  the  Domin-  the  fact  that  the  company  is  among 
Limited,  and  International  Airway  Steel  and  Coal  Co.  will  come  those  which  have  experienced  satis- 
System.  Ltd.,  the  latter  a  holding  or-  about  shortly,  it  is  learned  from  a  factory  results  and  increasing  busi- 
ganizatlon.  The  companies  are  uoth  reliable  source.  ness  this  year  in  the  face  of  keen 

fully  financed  and  capitalized  at  $1,-  The  maintenance  and  way  prop-  competition.  While  progress  of  this  1 
000,000.  There  will  be  no  public  is-  (jepartments  of  the  Dominion  company  may  be  retarded  by  the 

sue  of  stock.  Coal  Co.  are  to  be  merged,  with  one  current  business  recession,  it  is  be- 

Operatiop  of  the  air  lines  will  superintendent  in  charge.  The  staff  lieved  that  there  is  ample  scope'for 
commence  as  soon  as  amphibian  electrical  de.partment  has  further  extension  in  the  future, 

planes  can  be  obtained.  These,  if  been  reduced  some  twent.v-five  line-  Current  level  of  17  indicates  a 
possible,  will  be  produced  in  Canaaa,  and  other  hands  having  receiv-  yield  of  about  4%%  based  on  the 

and  especially  adapted  to  Pacific  notices  their  services  are  no  dividend  of  80  cents  per  share.  This 

coast  conditions.  longer  required.  IMany  other  de-  yield  is  somewhat  higher  than  usual 

--  --  partments  will  be  reduced.  The  lo-  for  the  shares  of  thie  company.  The 

Earnings  Steady  Level  comotive  department  is  already  cut  low  yield  In  the  past  has  been  com- 

°  by  fifteen.  pensated  by  market  appreciation 

Continental  caking  - -  and  by  "rights”  and  split-ups. 


coast  conditions. 


Earnings  Steady  Level 

Continental  Baking 


DREDGISt;  AT  YAR3I0UTH 

Yarmouth,  N.S. — One  hundred  and 


- ]VEW  BRIDGE  FOR  WINNIPEG. _ _ _ _ — _ 

New  York.— Report  of  Continental  Winnipeg.— The  cities  of  Winnipeg  DREDGING  AT  YAR3I0UTH 
Baking  Corp.  and  subsidiaries  for  and  St.  Boniface  have  agreed  to  co-  Yarmouth,  N.S.— One  hundred  and 

10  weeks  ended  June  21st,  1930,  operate  in  the  construction  of  a  fifty  thousand  yards  are  to  be 
shows  net  profit  of  $1,314,032  after  new  bridge  to  replace  the  present  dredged  out  of  Yarmouth  harbor  this 
interest,  amortization,  depreciation,  Norwood  Bridge  over  the  Red  River,  summer,  and  the  Saint  John  Dry 
federal  taxes  and  other  charges.  Plans  have  been  approved,  and  it  is  Dock  Company,  the  contractors,  are 
equivalent  after  dividends  on  507,774  estimated  the  cost  will  be  about  pushing  the  work  forward  as  rapid- 
shares  of  8%  preferred  stock  ex-  $617,000.  ly  as  possible. 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants  1 
1944  Tons  of  Newsprint 
125  Tons  Pure  Kraft  Paper 
240  Tons  Pure  Sulphate  Palp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — ^Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 
Belgo-CanadJan  Paper  Company  Limited, 
Shawlnlgan  Falls,  Qne. 

8L  9Ianrlce  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 

Lanrentide  Company  Limited, 

Grand  ’Mere,  Qne. 

Lanrentide-Ottawa  Company  Limited, 

\  Pembroke,  Ont. 

Port  Alfred  Pulp  and  Paper  ' 

.  Corporation, 

L  Fort  Alfred,  Qne. 

CL  Wayagamack  Pulp  and  Paper  Co. 

Bn  Three  Rivers,  Qne.  M 

Head  OMea; 
ManBBALrQDEBBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Qua.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


D0NNAC0N4 


INSUUJINCi 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years) 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address:— "Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


CANADIAN.  PACIFIC 


TRAINS  '  HOTELS  '  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


LAKE  OFTHE  WOODSMILUNG  CO., Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BAIfRELS 

President  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S.  MEIGHEN.  C.M.G.  MM.  W.  HUTCHISON 

Director, 

TANCREDE  BIENVENU  N.  .1.  BREEN  JOHN  W.  HOBBS 

HUGH  MACKAY,  K.C.  WALTER  MOLSON  ISAAC  PITBLADO,  K.C. 

R.  W.  REFORD  RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SISB 

G.  W.  ALLAN.  K.C.  HON.  RODOLPHE  LEMIEUY.  J.  W.  PYKE 
Secretary  Treasurer  Asst.  Treasurer 

M.H  HUTCHISON  T.  F.  McNALLY  A.  C.  McMILLAN 
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NEW  INDUSTRY  OF 
IMPORTANCE  SEEN 
TORBANITE  PLANT 

Nova  Scotia  Has  Great  Hopes 
For  Oil  Shale  Project  in 
New  Glasgow 


$1,000,000  CONTRACT 


Already  Obtained  From  Big  U.S. 
Company —  Development  of 
Ginet  Retort  Permits  Ex« 
ploitation  of  Big  Deposits 


Maritime  Bnreou  The  Financial  Time* 

Halifax,  N,S.  —  With  prospecting 
indicating  that  it  may  well  become 
one  of  the  leading  industries  in  the 
Maritimes,  the  plant  of  the  Torban- 
ite  Products,  Ltd.,  at  New  Glasgow, 
N.S.  designed  for  the  extraction  of 
oil  from  the  copious  deposits  of  tor- 
banlte  in  that  district,  has  been  offi¬ 
cially  opened,  Hon.  Gordon  Har¬ 
rington,  Minister  of  Mines  in  the 
Province  of  Nova  Scotia,  officiating 
at  the  ceremony.  In  a  brief  address 
the  Minister  referred  to  past  endeav- 
vors.to  have  these  rich  deposits  sci¬ 
entifically  developed.Also  Col.  Cant- 
ly  who,  in  his  remarks,  said: 

“It  has  been  a  well  known  fact  for 
seventy  years,  that  there  is  a  vast 
quantity  of  torbanite  in  Pictou 
County  but  it  remained  for  the  pres¬ 
ent  company  to  erect  a  suitable  re¬ 
tort  to  go  ahead  with  this  industry.” 

The  importance  of  this  industry 
and  its  probable  future  may  be  judg¬ 
ed  by  the  fact  that  announcement 
h.as  been  made  of  a  million  dollar 
contract  offer  for  torbanite  residue 
as  it  comes  from  the  Ginet  retort  in 
bulk  f.o.b.,  New  Glasgow.  This  con- 


tion.  appear  to  be  In  the  taaklng  and 
should  help  considerably. 

,  Producers  are  now  bending  their 
best  efforts  towards  building  up  new 
markets  for  their  output  abroad, 
and,  on  the  measure  of  their  suc¬ 
cess  in  this  direction  will  depend 
the  transfusion  of  new  life  into  the 
industry  which  has  been  laboring  in 
recent  years  under  tremendous  han¬ 
dicaps. 

The  long  term  potentialities  for 
the  industry  remain  as  great  as  ever 
and,  as  a  matter  of  fact,  have  been 
enhanced  by  the  sounder  J)usiness 
methods  which  have  grown  out  of 
the  operating  difficulties  of  the  past 
3  years,  but.  the  immediate  outlook 
’is  anything  but  encouraging. 


CROWS  NEST  1929 
PROFITS  $262,236 

Less  Coal  Mined  Daring  Year 
But  More  Coke  Pro* 
doced 


Brokers  Believe 

Stock  Maricet  At 

Or  Near  Bottom 


(Continued  from  Page  1) 
that  the  market  Is  making  Its  turn, 
however  slowly.  How  soon  It  will 
take  a  definite  up-trend  depends  on 
general  business  conditions,  but  we 
can  be  sure  that  the  market  will 
anticipate  business  recovery.  All  of 
which  means  that  somewhere  about 
these  levels  are  bargains,  if  we  have 
any  faith  left  in  the  progress  of  the 
country,  and  I  think  we  have.” 

Influence  of  Idle  Funds 
The  influence  of  a  large  supply  of 
idle  funds  is  stressed  by  McCuaig 
Bros.  &  Co.,  who,  pointing  to  the  re¬ 
cent  signs  of  a  stiffening-up  in  th^ 
market,  say:  "It  must  not  be 
thought,  however,  that  existing  con¬ 
ditions  justify  a  large  advance  at 
this  stage.  As  a  matter  of  fact,  part 
of  this  advance  is  no  doubt  due  to 
hurried  covering  of  shorts.  It  would 
not  be  reasonable  to  expect  that  pub¬ 
lic  confidence,  which  has  been  shat¬ 
tered  by  the  long  slow  decline,  can 


!  be  restored  overnight.  For  some 
!  time  the  market  will  be  nervous  and 

macV^iris  sm^d.Ta^beenVroposedlfl'fi^^^^ 


after  an  investigation  of  torbanite  | 

vv,  come  vhen  advantage  should  be 

orodiicto  had  doou  mad©  bj  the  pre*  1 ^ 

chlor  c-onm,. 


attorney  of  a  large  New  York  metal 
corporation  and  has  been  made  to 
the  directors  of  the  company.  It 
consists  of  250,000  tons  at  $4  a  ton  to 
become  effective  sixty  days  from 
July  5th.  In  addition  to  this,  it  is 
sgid  that  the  amount  is  to  be  in¬ 
creased  as  the  facilities  of  the  plant 
arc  enlarged. 

Defer  New  York  Offer. 

It  Is  announced  also  that,  in  Anew 
of  another  offer  which  the  company  | 


Estimates  of 

Prairie  Crops 

Hard  To  Make 


late 

country,  with  its  wonderful  natural 
resources,  and  splendid  transporta¬ 
tion  systems,  presents  every  op¬ 
portunity  for  a  steady  and  sure  ad¬ 
vance,  and  those  who  have  courage 
to  invest  in  Canadian  enterprises  of 
merit  at  the  present  time  are  certain 
of  a  handsome  reward.” 

No  Early  Eecovery, 

Watson  &  Chambers  also  point  to 
the  recent  tendency  towards  buoy-! 
ane,;.  but  .raw  (oUowia. 


Vnnnonvcr  BaranuThe  Financial  Times 

Vancouver.  —  Crowk  Nest  Pass 
Coal  Company's  net  profit  from  all 
sources  for  1929  was  given  as  $262.- 
23$  at  the  annual  meeting  held  re¬ 
cently  in  Fernie. 

Four  dividends  of  each  were 
paid,  or  6%  for  the  year,  amounting 
in  all  to  $372,697,  leaving  a  credit 
balance  to  be  carried  forward  to 
1930  of  $115,632.  The  operative  profit 
of  the  subsidiary  company,  the  Mor¬ 
rissey,  Ferule  and  Michel  RaUway, 
for  the  year  was  $20,492,  all  of  which 
was  transferred  to  depreciation  re¬ 
serve, 

W.  R.  Wilson  of  Vancouver  was 
elected  president.  Other  officers 
elected  for  the  ensuing  year  were  A. 
H.  MacNeill,  first  vice-president;  L. 
C.  Gilman,  second  vice-president; 
Hartley  P.  Wilson,  general  manager; 
A.  Klauer,  treasurer:  J.  S-  Irvine, 
secretary,  and  George  H.  Hess  jr., 
comptroller. 

The  directorate  Includes  W.  R.  Wil¬ 
son,  A.  H.  MacNeill,  A.  Haydon, 
James  A.  Mather,  Charles  Bocking, 
Dr.  G.  W.  Howland,  H.  P.  Wilson,  L- 
C.  Gilman  and  Alfred  Rogers. 

Capital  expenditures  .for  im¬ 
provements  and  developments  were 
for.  Crows  Nest  Pass  Electric  Light 
&  Power  Co.,  $3,729;  Morrissey,  Fer¬ 
nie  &  Michel  Railway,  $19,817,  and 
the  coal  company  proper,  $245,292. 

Coal  mined  during  the  year 
amounted  to  804,660  tons,  as  against 
920,953  tons  In  1928,  and  the  coke 
produced  was  75,425  tons  as  compar¬ 
ed  with  68,734  tons  In  1928. . 

The  financial  statement  shows 
assets  $6,563,247;  liabilities  $5,328,- 
298,  which  is  equalled  by  a  capital 
stock  paid  up  of  $6,212,666  plus  a 
credit  balance  in  the  profit  and  loss 
account  of  $115,632. 


To  Merchandise  Fresh  Meats 

Frozen  in  Convenient  Packages 

Toronto  Bureau  Tlic  Financial  Times 


Toronto.  —  Greater  attention  is 
being  given  distribution  than  ever 
before.  Ways  and  means  of  placing 
products  In  the  hands  of  the  ultimate 
consumer  In  the  most  acceptible  form 
have  been  employing  the  best  minds 
in  this  phase  of  business.  Such  pro¬ 
gress  has  been  made  that  merchan¬ 
dising  methods  that  are  regarded  as 
modern  this  year  may  become  obso¬ 
lete  next  year. 

A  commodity  that  has  been  subject 
to  a  great  deal  of  research,  because 
It  is  perishable  and  at  the  same  time 
used  universally,  is  fresh  meat.  The 
sale  of  fresh  meats  retail,  especially 
through  chain  store  systems  has  been 
a  live  problem. 

The  objective  at  w^hich  grocery  and 
provision  chain  systems  always  aim 
is  to  provide  for  the  home  all  its 
table  requirements,  and  to  this  end 
fresh  meats  departments  have  been 
developed’  by  important  chains  in 
Canada  and  the  United  States. 

The  ordinary  methods  of  merchan¬ 
dising  fresh  meats  have  been  cum¬ 
bersome.  The  cutting,  trimming  and 
weighing  of  meat,  while  ■  the  cus¬ 
tomer  waits,  is  not  along  the  effective 
and  quick-service  lines  that  generally 
characterize  chain  store  merchan¬ 
dising.  Generally,  customers’  re¬ 
quirements  are  sold  in  well-known 
brands  and  done  up  in  convenient 
packages.  Almost  all  groceries  and 
Ptovlslons  are  packed  this  way,  and 
because  of  the  standards  maintained 
by  the  packers,  the  customer  enter¬ 
tains  no  doubt  regarding  the  charac¬ 
ter  of  the  product  in  the  package. 
Such  merchandising  represents  quick 


.'alo  to  satisfied  customers. 

For  some  time  past  leading  meat 
packing  concerns  have  been  investi¬ 
gating  the  possibilities  of  handling 
fresh  meats  by  the  package.  Just  as  i 
they  have  handled  bacon  with  pro-  j 
nounced  success  In  the  past.  To ; 
overcome  rapid  deterioration  in  the  | 
condition  of  fresh  meats,  the  scheme  i 
was  divided  cutting,  trimming,  l 
weighing  and  packing  meats  in  one  | 
or  two  pound  packages  and  freezing  | 
the  meat  solid,  before  distribution  | 
for  retail  consumption.  Rapid  trans-  j 
portation  facilities  common  to-day 
makes  the  method  entirely  practlc- 1 
able,  and  this  system  of  merchan- ! 
dlzlng  fresh  meats  Is  already  being  ' 
tried  out.  with  apparent  success  by  j 
certain  large  chain  companies.  The 
system  Involves  the  installation  in 
stores  of  greater  refrigeration  facili¬ 
ties,  In  order  that  fresh  meats  may 
be  maintained  In  a  solid  frozen  state 
disposed  of  to  the  ultimate  con¬ 
sumer. 

By  the  above  method  fresh  meats 
can  he  maintained  In  excellent  con¬ 
dition,  the  Inconveniences  of  former 
merchandizing  methods  are  eliminat¬ 
ed,  and  while  the  meat,  so  packed, 
may  appear  to  cost  more  per  pound, 
the  value  will  be  there,  because  all 
waste  has  been  removed.  The  fact 
that  the  packer  can  utilize  the  waste 
parts  of  a  cut  of  meat  as  a  by-pro¬ 
duct,  also  represents  an  actual  sav¬ 
ing  to  the  consumer. 

It  is  probable  that  merchandizing 
of  fresh  meat  frozen  in  convenient 
packages  may  become  common  in 
chain  grocery  stores  In  future. 


INCCHtFORATED  1M6 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVERS  and  PRINTERS 


Bank  Notes,  Bonds,  Stock  Certificates,  Poetege  end  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Chareettf . 
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Scattered  Areas  Throughout  West 

Urgently  in  Need  of  Further  Moisture 


(Continued  from  Page  1) 
the  great  new  Peace  River  district 
appears  to  be  heading  fot  a  good 
yield,  according  to  the  reports 
reaching  grain  men  here.  The  south 


has  received  for  one-half  the  stock,  i  u  '  -icuismo 

definite  acceptance  of  the  NewYorkj  L  -.'i-of  buoyancy  ofjpat^y.  The  same  situation  prevails 

offer  is  to  be  deferred  for  60  days.  in  the  whole  southern  region  as  far 

is  probable  that  the  present  rally 
Avill  be  of  short  duration,  slncd 
business,  economically  .speaking,  is 
still  drifting  toward  lower  levels 
and  has  not  definitely  emerged  from 
its  present  depression.  Further  re¬ 
cession  is  generally  predicted  for 
Industry  for  the  third  quarter  of  this 
year,  and  consequently  it  would  be 
inadvisable  to  place  too  much  faith 
in  the  present  market  action,  which 
has  not  as  yet  the  characteristics  of 


w'  "  '(••itinue  to  the  United  States 
Oi  f anization.  From  this,  it  is  pre¬ 
dicted,  the  new  industry  will  soon 
come  to  the  forefront  in  Maritime 
endeavor.  ’ 

The  formal  opening  w^as  attended 
by  federal  and  provincial  represen¬ 
tatives  rs  well  ns  a  large  section  of 
the  business  public  in  general,  ex¬ 
pression  of  thanks  for  the  good 
words  said  being  made  by  Geo.  H. 
Ivont,  of  Montreal,  president.  He 
went  on  to  tell  about  the  tremendous 


deposit  of  torbanite  available  in  the 
vicinity,  being  estimated  at  a  bil¬ 
lion  tons,  and  of  the  Ginet 
process  by  'which  the  oil  could  be 
extracted  on  a  proiitable  commer¬ 
cial  basis  as  well  as  other  by-prod¬ 
ucts.  “Our  products,”  he  said,  “have 
been  analyzed  by  competent  inde¬ 
pendent  authorities  who  are  highly 
pleased  with  the  high  quality  of  gas¬ 
oline  and  other  products  which  are 
recovered”  Canada,  he  said,  should 
not  be  dependent  on  other  nations 
for  her  oil  supply,  predicting  that 
in  the  future  the  torbanite  Industry 
in  Nova  Scotia  would  be  as  import- 1 


a  sustained  regular  trend.” 

Elections  and  crop  conditions  are 
retort  I  Influences  affecting  the  Cana¬ 
dian  stock  market  at  the  present 
time,  according  to  Flood.  Potter  & 
Company.  Taking  these  things  into 
consideration,  this  house  can  see  no 
decided  upward  wovement  for  the 
next  few  months. 

“That  the  Canadian  market  Is 
pretty  w’ell  liquidated  is  an  ac¬ 
knowledged  fact.”  they  continue, 
“for  present  levels  are  undoubtedly 
at  distinct  Investment  levels.  A 
check-up  of  purchases  now  being 
made  shows  that  the  smaller  traders 
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ty  of  Nova  Scotia  as  is  the  coal  in¬ 
dustry  at  tha  present  time 

The  difficulty  in  developing  these 
deposits  in  the  past  has  been  caused 
by  the  lack  of  a  retort  which 
■•vould  carry  on  the  process  so  as  to 
leave  a  suitable  profit,  but  expecta¬ 
tions  ar.e  that  the  Ginet  retort  has 
.solved  this  being  used  and  control¬ 
led  exclusively  in  this  province  by 
the  Torbanite  Company.  The  unit 
of  the  plant,  now  completed,  has 
c.apaclty  of  50  tons  producing  50  to 
150  barrels  oif  high  grade  oil  as  well 
as  valuable  residues. 

CA.R.  Investigation. 

Anent  this  new  industry,  a  Cana 
dlnn  National  Railways  official 
statement  says  that  this  event  comes 
as  a  sequel  to  investigations  started 
by  the  Natural  Resources  Depart¬ 
ment  of  the  Canadian  National  Rail¬ 
ways  in  connection  with  the  exten 
sive  oil  shales  in  the  New  Glasgow 
district.  The  property,  it  says,  con¬ 
sists  of  1417  acres,  part  of  which  Is 
within  the  town  of  New  Glasgow 
The  area  adjoining  the  town  has 
been  drilled  to  a  depth  of  909  feet, 
and  the  remaining  area  to  1413  feet. 
These  beds  stand  up  above  the  sur¬ 
face  of  the  brooks  and  tidewater 
.from  50  to  200  feet  or  more.  The 
statement  goes  on  to  say  that  the 
tonn.age  of  torbanite  for  1000  feet  in 
depth  would  amount  to  2,000,000  tons 
to  the  acre  and  that,  taking  into 
account  only  the  200  feet  thickness 
above  sea  level,  it  would  equal  400,- 
000  tons  to  the  acre  or  sufficient  ca¬ 
pacity  to  last  a  10,000  dally  capa¬ 
city  plant  for  85  years.  This,  the 
railway  statement  asserts,  would 
represent  an  estimate  of  150,000,000 
barrels  of  oil  with  nearly  4,000,000 
tons  of  sulphate  of  ammonia  and 
other  products. 

Intcrnationel 

New  Machine* 

Bring  Trouble 

(Continued  from  Page  1) 

Avhlch  has  been  given  close  atten¬ 
tion  since  1927,  has  reached  a  point 
where  further  economies  are  diffi¬ 
cult  If  not  Impossible  of  achieve¬ 
ment;  anticipation  of  an  early  up¬ 
ward  revision  in  market  price  seem 
unlikely  to  be  realized;  while  the 
threat  of  keen  competition  from 
American  interests  in  new  direc¬ 
tions  is  a  disturbing  element. 

Mergers  Have  Helped. 

Mergers,  which  have  been  con¬ 
summated  on  a  large  scale  In  the 
past  two  years,  have  saved  the  sit¬ 
uation  and  staved  off  whal  would 
undoubtedly  have  developed  into  a 
disastrous  price  war  in  the  indus¬ 
try.  Other  mergers,,  looking  more 
towards  diversification  of  produc- 


tunlties  now  presenting  themselves. 
Many  of  the  securities  thus  purchas¬ 
ed  are  finding  their  way  to  strong 
boxes  for  a  long  pull.” 

Commenting  on  the  tendency  of 
Canadian  investors  to  purchase  Am¬ 
erican  securities,  the  company  re¬ 
marks  that  as  a  general  rule  such 
transactions  are  madSk  along  more 
speculative  lines  than  those  In  the 
Dominiop. 

Improvement  Now  Underway. 

Jones,  Heward  &  Co.,  after  re¬ 
viewing  the  events  which  led  up  to 
the  big  bull  market  and  the  Influ¬ 
ences  which  contributed  to  the  break 
of  last  fall,  draw  the  conclusion 
that  an  improvement  Is  now  under- 
wa3’.  “Certain  constructive  factors 
are  at  work,”  according  to  this 
house.  “Liquidation  in  the  stock 
market  and  release  of  money  by  in¬ 
dustry  eases  the  credit  situation. 
Producers  and  manufacturers  by 
curtailing  production  cause  invento¬ 
ries  to  drop  sharply  so  that  by  their 
very  lack  of  confidence  shortages 
are  eventually  created  and  the  down¬ 
ward  trend  of  commodity  prices  is 
checked.  Marketwise  a  period  of 
accumulation  then  sets  in  which  is 
usually  first  evidenced  In  a  healthy 
rising  bond  market.  | 

“However,  confidence  cannot  be  re¬ 
stored  in  a  day  and  the  cycle  has  to 
run  its  .course,  but  the  men  who  will 
lay  the  foundations  of  financial  in¬ 
dependence  in  1930,  will  as  usual  be 
those  far  sighted  people  who  start 
to  quietly  accumulate  stocks  while 
at  bargain  levels,  before  rising  com¬ 
modity  prices  and  industrial  activi¬ 
ty  again  give  the  all  clear  signal  to 
the  waiting  public.” 

Matthewson,  McLennan  and  Mol- 
son,  in  drawing  attention  to  the  fact 
that  Canadian  markets  have  not  re¬ 
sponded  to  recent  upward  move¬ 
ments  in  New  York,  say:  ‘rThls 
condition  is  due  in  part  to  the  ab 
sence  of  a  short  interest  in  the  Can¬ 
adian  market  and  to  the  fact  that 
the  public  has  adopted  a  cautious 
attitude,  preferring  to  remain  on  the 
side  lines  pending  a  definite  im¬ 
provement.  Canada’s  prosperity  is 
more  closely  linked  with  the  vagaries 
of  wheat  production  and  prices  than 
that  of  the  United  States,  and  so 
long  as  wheat  prices  are  on  the  de¬ 
cline,  bullish  enthusiasm  cannot  be 
anticipated." 

Investment  Buying  Indicated 

The  investment  purchase  of  sound 
stock  is  advised  by  Kippen,  Newton 
&  Co.,  who  analyze  the  situation  as 
follows: 

“In  view  of  general  unfavourable 
business  conditions  here  and  abroad, 
it  is  improbable  that  any  substantial 
or  sustained  advance  in  the  stock 
market  can  get  under  way  in  the 
immediate  future.  We  believe  how-j 
ever  that  the  bottom  In  business  Is 


In  areas  where  moisture  was  suf¬ 
ficient  last  week's  hot  wave  was  a 
grat  period  for  growth.  The  grain 
made  rapid  progress  but  only  light 
showers  of  a  regional  character  were 
recorded.  The  result  was  that  up  to 
last  week-end  the  west  generally 
stood  in  need  of  rain,  particularly 
the  southern  areas  west  of  the  Mani¬ 
toba  boundary. 

The  only  estimate  of  the  next 
crop  which  has  been  made  from  au¬ 
thoritative  quarters  has  come  from 
the  Dominion  Bureau  of  Statistics. 
Based  on  conditions  at  the  end  of 
June  It  placed  the  Canadian  wheat 
yield  at  368.000,000  bushels.  This  is 
only  91  per  cent,  of  the  ten  year 
average,  which  period  however,  saw- 
record-breaking  crops  produced  in 
the  west.  Among  grain  men  here 
there  Is  a  disposition  to  believe  that 
the  west  will  do  better  than  the  Do¬ 
minion  Bureau  estimates.  Unless  a 
decided  revival  is  experiencid  by 
the  parched  southern  areas  how¬ 
ever,  a  400,000,000  bushel  -wheat  crop 
Is  not  in  the  line  of  vision. 

Prices  Not  Impresslvcs 

With  the  grain  market  showing 
the  same  sagging  tendencies  farmers 
in  the  west  are  not  a  bit  Impressed 
with  prospective  prices.  As  might 
be  expected  there  are  a  good  many 
recriminations  heard  In  -wheat  pool 
circles,  although  few  blame  the  big 
co-operative  organization  for  the 
present  condition  of  affairs. 

Last  Friday,  how-ever,  July  wheat 
on  the  Winnipeg  Grain  Exchange, 
dropped  to  93,  the  low’est  point  it 
had  attained  for  16  years.  Promis¬ 
ing  conditions  in  the  Canadian  w'cst 
had  considerable  to  do  with  the  re¬ 
cessions,  but  a  big  crop  at  such  a 
price  would  not  effect  the  return  of 
flush  conditions  in  the  west. 


The  Bank  of  Montreal's  crop  re¬ 
port.  Issued  Thursday,  saj-s  that  in¬ 
tense  heat  throughout  the  Prairie 
Provinces  has  caused  rapid  growth- 
Crops  in  Manitoba  and  northern  Sas. 
katchewan  are  making  satisfactory 
progress  under  ideal  conditions,  but 
parts  of  southern  Saskatchewan  and 
most  areas  In  Alberta  urgently  need 
rain,  as  the  crop  is  in  a  crucial  stage. 
In  Quebec  crops  are  generally  satis¬ 
factory,  except  on  low-lying  lands. 
Rain  has  Interfered  with  haying  op¬ 
erations  and  warm,  dry  weather  is 
needed.  In  Ontario  conditions  con¬ 
tinue  favourable  and  crops  generally 
are  making  good  progress.  In  the 
Maritime  Provinces  growth  generally 
is  satisfactory.  In  British  Columbia 
the  weather  has  been  hot  and  crops 
are  maturing  rapidly.  Details  fol¬ 
low  : 

Prairie  Provinces. 

Alberta  NortheasCern  Area. — Show- 
ers,  followed  by  Avarm  Aveather,  have 
promoted  rapid  growth  and  indica¬ 
tions  are  for  fair  crops.  Some  hail 
damage  has  been  reported.  Alberta 
Southeastern  Area.  —  Conditions 
are  only  fair  and  more  rain  will  be 
needed  shortly.  Alberta  Western 
Area.  —  Local  showers  have  been 


beneficial,  and  growth  Is  rapid,  but 
rain  Is  needed  over  the  -whole  area. 
Saskatchewan  Northern  Area. — Ideal 
gro-wlng  weather  prevails,  Avith  suffi¬ 
cient  moisture.  Present  indications 
are  for  average  maturity  with  a  good 
average  yield-  Hail  damage  has 
been  in  scattered  sections  only. 
Coarse  grain  Is  now  -well  adA-anced. 
Saskatchewan  Southern  Area. — Crops 
are  poor  on  stubble  and  breaking, 
and  fair  on  summerfallow.  There  is 
sufficient  temporary  moisture,  but 
the  heat  Is  intense  and  rain  -would 
be  welcome.  There  haA-e  been  scat¬ 
tered  hail  losses.  Manitoba.  —  All 
crops  continue  to  make  favourable 
progress.  Wheat  shows  a  Adgorous 
uniform  stand,  and  Is  practically  all 
headed  out,  and  prospects  are  en¬ 
couraging.  Coarse  grains  show  sat¬ 
isfactory  promise.  Crops  lodged  by 
high  winds  and  heaA-y  rains  are  mak¬ 
ing  remarkable  recovery. 


Nova  Scotia  Reports 

Big  Lobster  Catch 

Maritime  Bureau  The  Financial  Tlmen 

Halifax.  N.S.  —  Some  Interesting 
data  on  the  lobster  catch  in  the 
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Maritimes  has  been  provided  in  offi¬ 
cial  figures  going  to  show  that  the 
fishermen  reaped  a  very  substantial 
curstacean  harvest  the  landed  value 
of  the  catch  to  date  also  exceeding 
that  of  1929.  It  is  of  interest,  also, 
to  note  that  the  figures  show  Nova 
Scotia’s  catch  to  be  almost  double 
the  combined  catch  of  New  Bruns- 
■wick.  Princo  Edward  Island  and 
Quebec  although  New  Brunswick 
shows  the  largest  Increase  over  the 
previous  year. 

Landings  of  lobsters,  this  year,  up 
to  the  end  of  May,  make  the  huge 
total  of  24,640,000  pounds,  or  nearly 
4,000.000  pounds  In  excess  of  the 
corresponding  period  In  1929,  whilst, 
in  value,  the  figures  for  this  year 
stand  at  $2,619,500  or  some  $359,000 
over  the  same  period  last  year. 

In  May  the  total  landing  of  Nova 
Scotia,  New  Brunswick,  Prince  Ed¬ 
ward  Island  and  Quebec  totalled  20,- 
075,000  pounds  as  compared  with 
17,118,000  pounds  for  May  of  1929. 
The  increased  value  of  the  landed 
catch  for  May,  was  Quebec,  $7,157; 
P.E.I.,  $22,656;  New  Brunswick,  $33.- 
244,  find  Nova  Scotia,  $25,250.  The 
total  landed  value  of  the  May  catch' 
this  year  was  $1,706,500. 


See  Trend  Away 

From  Government 

Gaining  Impetus 

(Continued  from  Page  1) 
more  than  one  weak  riding  In  the  list 
held  by  the  Tories  In  the  last  parlia¬ 
ment. 

The  Liberals  have  been  counting 
heavily  on  gains  In  Ontario,  hut  ad¬ 
vices  from  Toronto  and  other  parte 
of  the  province  fall  to  provide  any 
justification  for  this.  The  Conser¬ 
vatives  bad  fifty-four  Ontario  seats 
in  the  last  House  of  Commons,  and 
there  seems  to  be  no  reason  why  they 
should  not  Increase  this. 

The  opinion  in  some  <iuarten  Is 
that  If  the  Prorince  of  Quebec  dees 
anything  for  Mr.  Bennett  it  wlU  con¬ 
tribute  to  a  clear  majority  over  all 
other  groups  In  the  House  of  Com¬ 
mons,  and  the  reception  the  Conser¬ 
vative  Leader  has  been  accorded  In 
the  French  Province  Is  considered 
to  be  significant. 

The  Financial  Times  readies  a 
class  of  people  -who  are  InteuMted 
and  able  to  bay  investment  seenri*- 
ties. 


near  at  hand,  and  that  before  the 
end  of  the  year  definite  signs  of  im¬ 
provement  will  be  shown. 

“We  are  not  desirous  of  becoming 
a  member  of  any  brass  band  playing 
madly  In  order  to  keep  its  spirit  up. 
Business  men,  investors  and  specula¬ 
tors  should  look  facts  squarely  In  the 
face.  Present  conditions  are  obvious 
to  all  and  they  are  not  as  yet  fav¬ 
ourable.  The  accumulation  of  sound 
stocks  under  such  circumstances  as 
exist  to-day  has  always  proved  sub¬ 
stantially  profitable  In  the  past  and 
the  outcome  of  the  present  cycle 
win  he  no  exception.” 

Factors  Favor  Advance. 

Hodgson  Jarvis  &  Co.  In  a  compre¬ 
hensive  analysis  of  existing  condi¬ 
tions  draw  the  conclusion  the  over-- 
whelming  majority  of  factors  at  pres¬ 
ent  favor  advancing  stock  prices, 
and  sum  up:  “Taking  all  things  into 
consideration  we  feel  that,  although 
the  stock  market  may  be  subject  to 
fairly  wide  price  fluctuations  be¬ 
tween  now  and  the  end  of  the  cur¬ 
rent  year  and  therefore  might  be 
dangerous  for  those  with  weaklj'- 
margined  accounts,  the  conservative 
investor  need  have  no  fear  in  buying 
common  stocks  today  for  a  reason, 
able  bold,  provided  that  discretion  is 
employed  when  making  his  choice  c} 
committments. 

"We  have  been  through  a  period 
of  uncertainty  and  pessimism,  and 
may  have  others  before  us,  but  under 
the  surface  the  “bulls”  are  in  the  vast 
majority  when  considering  the  future 
pro-gress  and  prosperity  of  the  United 
States  and  even  more  so  of  our  own 
great  country.” 

R.  Moat  &  Co.  in  contrasting  the 
record  of  the  market  following  the 
1907  panic  8ay:-*''The  record  of  the 
year  1908  only  goes  to  emphasize  the 
point  which  cannot  be  too  fully  ap¬ 
preciated,  that  the  market  always 
discounts  coming  events,  such  as  an 
impending  change  in  business  con- 
dltlons,  many  months  before  the  true 
situation  is  realized  by  the  public. 
We  simply  want  to  emphasize  the 
fact  that  because  business  is  de¬ 
pressed  It  Is  not  sufficient  reason  to 
seU  the  market,  but  may  in  (act  be 
the  exact  opposite." 
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Away  with  V/orry ! 

Hang  him  on  the  Tallest  Pine 
at  Murray  Bay  .  .  . 


Qome  to  the  MANOIR  RICHELIEU 
and  Forget  T)ull  Care  amid 
Glorious  Surroundings  .  .  . 

Most  of  the  hard  times  we  speak  of 
will  probably  never  happen.  If  there 
is  any  vale  of  happy  forgetfulness  anywhere 
on  this  continent,  surely  it  has  been  found 
by  guests  of  the  Manoir  Richelieu  at 
Murray  Bay. 

Go  by  sail,  rail  or  motor.  But  go’ — ^and 
soon.  Sleep  with  windows  wide  to  the  stars 
and  the  fragrant  breeze,  compounded  of  salt 
from  the  sea  and  balsam  from  the  forest, 
bringing  you  fresh  life  and  vigor. 


Golf  on  the  famous  upland  course,  over' 
looking  an  eighty  mile  trail  of  blue,  on  which 
move  ships  from  the  seven  seas.  Swim  in  the 
big  outdoor  pool.  Gallop  over  paths  through  ' 
the  pines.  Play  a  few  sets  on  the  new  eri' 
tout'cas  courts.  Enjoy  every  sport  at  its  best. 

A  broker’s  office  in  the  hotel  will  keep  you 
in  touch  with  the  market  and  a  golf  links 
high  in  the  hills  will  make  you  forget  it. 

Make  your  reservations  now.  A  little  care* 
free  holiday  cannot  do  you  any  harm  and  it 
may  do  you  a  world  of  good. 

For  full  information,  illustrated  booklet, 
rates  and  reservations,  apply — 
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uncommon  method  of  playing  politics  in  countries 


coal  legislation  whatever,  and  has  gladly  seized  upon 
any  opportunity  of  throwing  upon  the  Lords  the 
apparent  responsibility  for  killing  the  Bill.  This  is  not 


A  Proposal  for  Avoidance  of  Stock  Panics 


Companj,  Umltcd. 


an  uncommon  method  of  playing  politics  in  countries  By  henry  J.  DAVENFORT,  President  Midwood  Tmst  Co.,  Brooklyn,  N.V,  I 

with  a  bi-cameral  legislature,  but  it  is  seldom  prac-  The  statement  has  been  made  that  I  avoided  (and  which  It  does  not  de- 1  have  done.  It  does  not  mean  at  all 
ticed  in  regard  to  legislation  so  urgently  needed  and  "ho  two  successive  panics  ever  oc-  sire  to  hit).  .Ithat  capital  has  ceased  depreciating, 

.so  lahorioiisiv  worUeH  Minps  Rill.  The  curred  for  exactly  the  same  reason.”  Third,  because  there  is  no  set  of  |  Replenishment  is  always  required. 


SAVINGS 


JL  FMMET  COX . President  so  laboriouslv  worked  out  as  the  Coal  Mines  Bill  The  purred  for  exactly  the  same  reason.’  Third,  because  there  is  no  set  of  ]  Replenishment  is  always  required. 

DATID  miRXSIDF  .  .  .  General  Vnnairer  ^  '^'^"ously  forked  out  as  the  Coal  Mines  Bin  ine  statement.  human  beings  in  existence  which  This  is  the  risk  which  management 

DAYIP  BURXSIDE  ....  General  Wnnager  Government  evidently  anticipates  a  general  election  in  suffered  financial  dis-  can  by  artificial  forecasr  accurately  and  investing  capital  must  carry- 

A.  R.  W.  T0rN(» . Xens  Editor  future,  too  near  to  allow  it  to  calculate  on  because  of  a  huge  accumula-  the  intangible,  accidental  and  it  is  not  for  the  banks  to  gamble 

o’  n’ow’trrT*  beneflttlng  from  the  Improved  Industrial  condition  tlon  of  unsold  merchandise.  In  1929,  human  factors  which  go  to  make  up  on! 

"•  ..*  .  which  would  certaimy  result  from  any  settlement  of  the  we  suffered  another  financial  set-  ‘he  vast  streams  of  human  supply  The  technical  position  of  a  secur- 

srBsrnimov  rniCF  t  in  cnnadn.  8.TOO  n  yrnri  *1.75  long-standlng  difficulties  in  the  coal  mining  Industry,  hack  because  of  accumulated  unsold  'market 

for  niT  month'*.  In  Grcnt  Brit.iin  J3*.  n  yrnn  7».  ®  ®  securities.  invesimg  marKCi.  Ship  to  market  price  range.  In  the 


for  dli:  monfh!«.  In  Grrnf  BrHnln  J3«.  n  yrari  7». 

for  nix  monthfi.  In  thr  rnited  Stnten,  W.50  n  yrnri  — - - 

*2.00  for  kIx  months.  Forrlisn  Subucrlption*,  $5.00  n 

.Toni^  *,1.00  for  «ix  month,.  Commoditv  Pricc  Prospects 

An%  KRTtSIXfir  Rnte  Card*  on  nppllcntton  nt  nil  onr  of.* 

ficr,  or  from  nny  rr,pon..iMr  Advcrfiaina  Aurncy.  QELIEF  that  commodity  prices  have  reached  their 
CABI.E  AnnitK.SSt  ••Flntlmr,”!  W.  U.  Code.  O  ,  ,  *  ,  1,  * 

RKAn  oFKir  E,  Montreal.  i.nncnMrr  0281.  All  nepnrt-  ^  ’o'^est  point  is  responsible  for  such  evidences  of 
"•ent,  strength  as  the  securities  market  has  exhibited  during 

toroxto  J’J'p’iCE:  »oo  Boy  **r**J;  ^he  past  Week  or  so.  A  declining  commodity  price 

R.  I.  RlttrnhonMr.  Fhonen,  Elgin  24(W-8ltl«-a807.  ,  ,  ,  ,  ®  i 

westertv  represextative  .  Geo.  D.  Gitiu,.  143  ’svel  is  the  most  paralysing  Influence  that  industry  can 
X'nneoiirer  Hotel,  Vnneouver,  B.cx  Undergo.  The  margin  between  cost  and  selling  price, 

i.oxDo^x-^^EX^G.j^n.x  Rixhopcate,  E.  c.  2,  niiTien  *  Co.,  ^yhich  is  known  as  profit,  while  it  may  appear  large  in 


securities.  investing  market.  ship  to  market  price  range.  In  the 

Now  If  thu  ho  true  would  it  not  human  being  cp  lift  this  course  of  the  long-term  trend,  ad- 

be  as  wise  fi  a?ply^n  the  future  to  cause 


ti  t  nil  oor  Of  Commodity  Price  Prospects  our“aMoLi°sSi1ty“ invent  Reserve  Board  these  divergencies  between  current 

national  secuiity  inven  o  y  ^lust  meet  Inevitably  with  market  price  and  asset  value  to  cor- 

relief  that  commodity  prices  have  reached  their  ^ame^  jastTn'^years  unfavorable  results.  ,eet  tLSve“  1  larirpart  of 

•r  0281.  All  nepnrt-  lowest  point  Is  responsible  for  such  evidences  of  apply  to  our  national  mer-  Objections  Foreseen  any  bull  market  Is  as  much  Influ- 

strength  as  the  securities  market  has  exhibited  during  chandlse  Inventorv’  I  foresee  objections  to  this  plan  enced  by  the  increase  in  the  number 

the  past  week  or  so.  A  declining  commodity  price  Bank  loans  to  industrial  and  com- I  Some  will  claim  the  present  method  j  buyers  as  it  id  by  an  increase  in 

r'lifu,  143  level  is  the  most  paralysing  Influence  that  industry  can  merclal  enterprises  are  always  for  a  of  margin  protection  is  a  sufficient  industrial  earnings.  In directl.v,  In- 
Geo.  n.  oiiius,  i'.o  f  _ 1 I  e o f o  diisfrial  earniucr.s  means  nrnsneritv 


undergo.  The  margin  between  cost  and  selling  price,  definite  period.  Forced  liquidation  guidance  to  regulate  safe  bank  loan 

noTie,  A  Co..  V  v.  1  ,  ...  __  I-.™-  of -such  loans  on  a  nationwide  scale  on  collateral. 

which  is  known  as  profit,  while  it  may  appear  large  m  ngygp  happens  simultaneously — in  a  It  is  net  nlw.T.vs  comfortable  for  a 

_  particularly  successful  Individual  establishments  and  single  day.  bank,  as  recent  experience  ha 


dustrial  earnings  means  prosperity, 
and  this,  of  course,  increases  the 
number  of 'buyers.  This  vicious  cy- 


bank.  as  recent  experience  ha.s  cle  In  effect  means  a  pyramiding  ofj 


Devoted  to  the  interctt.i  of  the  tnvesHng  puhUc  tn  the  particularly  prosperous  trades  Is  lor  Industry  as  a  But  bank  loans  on  securities  rre  ;hown  in  some  cases.  It  certainly  Is  prices.  : 

essential  to  fAe  jg  5^,  by  any  usually  on  a  "demand  loan”  basis  not  safe  for  the  borrower.  It  pre-  Tmthfiil  IndJcaUon. 

Jitability  of  finance,  the  prosperity  of  industry  and  the  a.w  *  *  subject  to  sudden  call  at  any  time,  cipitates  dumping.  .  ,  *  *  . 

development  of  our  resmircea,  reduction  in  selling  price  that  cannot  be  immediate  y  first  method  is  based  on  Tan-  It  is  basically  unsound.  Current  .  ^  range  is  no  truth- 1 

- - - accompanied  by  a  corresponding  reduction  in  cost  And  assets,  and  definite  liquidation  market  price  ranges  are  unsound  nd  indication  of  a  basic  security  j 

MONTREAL  FRTDAV  TTH  V  i«  10*^0  reducing  of  costs  is  an  extremely  slow  process  in  is  always  considered.  The  second  basic  indices  for  loans  of  indefinite  market  price  range  is! 

."TKEAL.  FRIDAY,  JULY  18.  1930.  ^  comparison  with  the  rapidity  of  the  fall  of  prices  In  a  method  Is  based  on  I^utangible  mar-  period.  Current  price  ranges  are  f/cuted 

.  .  1  A.  ^  AXAi  ket  valuations,  and  no  definite  based  on  current  trading  volume.  ,  turnover,  when  loans  are; 

genuine  bear  market  for  commodities.  liquidation  date  is  usually  consider-  Wholesale  liquidation  of  ''demand*'  100  banks  to  1,000  holders  i 

Reasons  for  suspecting  (it  can  be  no  more  than  a  loans  usually  involves  another  basic  1,000.000  shares  of; 


Intemst 


PER.  ANNUM  COM¬ 
POUNDED  HALF  YEARLY 
SUBJECT.TO  CHEQUE. 


Thi*  Prnvinrial  liquidation  date  Is  usually  consider-  Wholesale  liquidation  of  “demand”  ooibers 

I  ne  rrOVinciai  reaerai  v..ontrOVersy  Reasons  for  suspecting  (it  can  be  no  more  than  a  loans  usually  involves  another  basic  Steel  on  1,009,000  shares  of 

Ti  i.s  characteristic  of  the  nolltical  historv  of  f-nnaHn  suspicion)  that  commodity  prices  have  about  reached  in  1926  the  amount  of  new  flnanc-  level  of  market  prices.  Who  can  Steel  one  can  see  the  whimsicality 
I  (j,,.  ,  ,  -  'T  their  minimum  are  to  be  found  chiefly  in  the  duration  ing  In  the  first  quarter  by  invest-  foresee  the  market  price  of  10.000.-  ef  the  situation  when  the  price 

^  that  after  a  prolonged  tenure  of  power  by  one  party  to  and  similar  finance  000  share  .sales  In  panic  times  on  range  is  based  on  10,000  shares 

in  the  federal  field  there  is  a  tendency  for  the  other  extent  of  the  decline  already  witnessed.  Th  s  ^.ggjpgj^jgg  amounted  to  $39,000,000.  the  basis  of  3,000,000  share  sales  in  sales.  Loans  .should  theoretically  be 
party  to  increase  its  hold  in  the  Provincial  legi.slatures  third  downward  movement  since  the  early  part  of  fall  of  1929  the  flotation  of  normal  times?  made  against  1,000,000  shares  on  the 

the  Province  of  Quebec,  vi-here  special  considerations  ^^^3.  The  first  lasted  for  little  more  than  a  year,  and  $696,000,000  of  investment  trust  and  By  amortizing  collateral  loans  '>asis  of  the  hypothetical  price 
prevail,  being  commonly  an  excention  This  tendency  P®*"  maximum  price.  There  finance  company  securities  was  methodically,  the  hazard  is  constant-  '^nge  of  1  000,000  .shares  sales.  This 

L.  i.  '  an  exception.  This  tendency  recovery  followed  bv  a  decline  that  made.  ly  reduced,  and  thereby  controlled  ‘s  a  sounder  measure  of  the  nego- 

ha.  Its  advantages,  in  that  it  affords  to  able  men  in  j  r>«int  of  these  new  Issues  of  recent  years  to  a  definite  extent.  At  any  rate,  if  tiability  on  which  loans  of  this  char- 

both  parties  simultaneously  an  opportunity  to  engage  •‘’P*'®aa  over  nearly^  three  years,  to  tne^  _ had  been  digested  by  popular  sub-  may  soften  the  sudden  Wows  which  should  be  considered. 

in  the  public  service  with  more  effectiveness  than  is 
pop.sihle  to  members  of  an  Opposition.  But  it  has  one 


normal  times?  made  against  1,000,000  shares  on  the 

By  amortizing  collateral  loans  hasis  of  the  hypothetical  price 
methodically,  the  hazard  is  constant-  'ange  of  1,000,000  .shares  sales.  This 
ly  reduced,  and  thereby  controlled  a  sounder  measure  of  the  nego-l 


the  .summer  of  1927,  and  again  took  off  about  14  P®*"  j scriptlon  and  had  found  their  w.iy  I  panic  times  strike! 


cent.  The  present  decline  has  been  going  on  since  the  I  into  actual  investors’  vaults,  would 


There  is  no  way  to  figure  the  ba- 


No  security  is  sure  to  maintain  a  a'c  market  price  range  derived  from  j 
unfortunate  *conseoVience"*in7har^  summer  of  1928,  and  is  therefore  two  years  old.  Like  serious  congestion  have  '■esulte<l?  constant  net  worth,  regardless  of  a  simultaneous  selling  of  a  nation- j 

J  7  con.equence,  in  that  the  later  years  of  the  it  wac,  intcrninted  in  Its  earlv  stages  ominous  fact  that  market  price  Increase  or  decrease.  ''ido  collateral  supply  except  by| 

lifp  of  a  Dominion  Goverament  are  likely  to  be  occupied  Jts  predece..or,  it  .  p  i  f  f  these  new  Issues  were  undlgcstt?(l?  Capital  values  depreciate  at  times;  conditions,  for  panic  condi- ; 

with  a  good  deal  of  controversy  with  the  Provincial  reactions  which  restored  prices  to  a  level  not  far  increase  of  brokers’ loans  before  capital  values  of  goods,  consumer  nothing  more  nor  less  than 

Governments  which  are  in  the  hands  of  its  adversaries  ti^lbw  the  previous  peak.  The  amount  of  the  drop,  the  stock  market  crash  was  pheno-  goods  and  producing  goods,  Securi-  nationwide  dumping  of  hoarded 
thi.s  in  turn  leading  to  conflicting  anneals  to  the  elec  however,  has  this  time  been  less  than  12  per  cent;  menal.  ties  are,  in  effect,  paper  equulva-  securities  on  a  certain  day. 

f,  to  the  elec-  reasonable  to  expect  that  the  third  of  a  cumu-  Not  all  of  these  loans  were  de-  lents  for  capital  values  of  consumer  Inasmuch  as  there  Is  no  way  for 

torate  on  the  grounds  of  their  affection  for  the  Prov-  ■  ,  ^  ^  .  „ooriv  oicrht  vpnr«  niand  loans,”  but  a  sufficiently  large  goods  and  producing  goods-  and  forecasting  these  panic  price  ranges, 

ince  or  the  nation  respectively.  |  'ative  .senes  of  declines  ranging  over  nearly  eight  years  profits  if  anv  If  Sofits  were  the  next  'be.-,t  step  is  to  arrive  at  a 


rare  on  tne  grounas  of  their  affection  for  the  Prov-  ,  ‘  -  .  ^  voarc  niand  loans,"  but  a  sufficiently  large  goods  and  producine  eoods-  and  forecasting  these  panic  .price  ranges, 

^e  or  the  nation  respectively.  |  'ative  .senes  of  declines  ranging  over  nearly  eight  years  profits  if  any  If  profits  were  the  next  'be.-,t  step  is  to  arrive  at  a 

The  King  Government  at  Ottawa  is  now  contem-  P^'Siht  not  attain  quite  the  length  of  its  predecessors,  p>erybody  knows  what  the  effect  not  accrued  to  offset  this  depreda-  Procedure  which  will  obviate  Ihe  ne 


poraneous  with  a  number  of  Conservative  Governments  while  even  if  it  is  to  equal  them  it  has  now  little  fur-  was. 


tlon  of  consumer  goods  and  produc-  cessity  of  considering  a  simultan-  j 


in  the  PmvinrPQ  all  r.f  «.hirh  ther  to  go.  It  is  Important  to  note  that  the  bottom  Now.  how  can  we  close  the  stable  hng  goods— of  finished/products.  of  eous  sale  of  collateral,  which  the 


do  not  believe  we  need  hold  to  ac-  — then  these  securities  would  alwavs 


‘  -  c----  . — . -  _  iietiolHr  In  ^  —  - - -  — iiiea  «ei:uriiies  wouiQ  aJWays 

Tt  must  be  said  that  their  advent  into  the  arena  was  '  summer,  with  the  high  point  y  count  the  Federal  Reserve  or  its  :n-  depreciate.  Depreciation-  This  method  would  be  to  curtail 

not  wholly  unprovoked  by  Mr.  King  himself.  In  following  year,  although  in  1927-28  the  terest  rate  policy.  The  blame  may  reserves  depend  for  their  accrual  on  the  "demand  loan"  practice,  and  to] 

determination  to  throw  unon  the  Provinces  the  full  'full  extent  of  the  recovery  was  delayed  until  the  sum-  lie  in  a  fallacious  trend  of  banking  gj-oss  profits  if  and  when  derived*  make  collateral  loans  on  a  time  ba- j 

rasTinncihiiitv  fpxr  Haoiino-  fv.  .1,  1  !  mer  months-  even  in  those  years  however  the  first  thought  on  these  subjects.  Profit  being  uncertain,  the  sensible  sis;  and  In  order  to  further  obviate  i 

dealing  with  the  P^'o^lems  i  ^  a.ssumption  regarding  the  physical  sudden  dumping  to  distribute  the; 


rpqnoncihiiitv  fnr  Haniino-  fvi  fh  1  V.1  I  mcr  months;  even  in  those  years  however  the  first  thought  on  these  subjects.  ..  Profit  being  uncertain,  the  sensible  sis;  and  In  order  to  further  obviate 

7  ‘  .  dealing  with  the  .social  .5j,Q^g^  prices  which  were  Why  cannot  American  bankers  re-  assumption  regarding  the  physical  sudden  dumping  to  distribute  the 

arising  out  of  unemployment,  Mr.  King  u.sed  language  |  quarter  of  the  recovery  year  showed  p  ^^rd  loans  on  security  collateral  In  evaluation  of  all  securities  is  that  expiration  dates  of  these  loans  over 

which  Invited  if  it  did  not  compel  the  various  Conser-  almost  up  to  the  maximum  attained  in  j  y.  the  same  manner  as  they  regard  may  tend  to  depreciate.  There-  an  extended  perio.d  by  requiring 

vative  Premiers  to  take  up  his  challenge-  and  having!  Nobody  anticipates  that  the  recovery  from  the  lomis  on  merchandise  collateral  American  banking  partial  amortizations  in  the  course 

come  into  the  arena,  they  have  naturally  broadened  Present  decline  will  be  as  violent  as  any  of  its  three  bankTTfle^  wltho7  a  houS  to  undertakes  to  finance  the  of  the  loan  as  we  do  in  epe  of 

.1  .u  <  1  J  .u  ^  J  ,  i  nredecessors  as  the  accumulated  stocks  In  practically  naaKs  oyen  “  uii  aiL  underwriting  and  distribution  of  its  loans  against  warehouse  receipts  on 

the  issues  until  they  include  the  question  of  federal  P^^ecessors  as  tne  accum^  ulUmate  public  digestion  of  jp^pptpry.  it  .should  do  so  stored  merchandise)  so  that  anyj 

authority  over  water-power  in  treaty  waters,  of  federal  '  ®i*  depressed  basic  industries  a  e  .  ih®®®  stocks,  "hen  it  happens  that  jogi^-gj  assumption  that  this  single  collateral  loan  mav  methodi-l 

responsibility  regarding  old  age  pensions,  and  sundry  j  stocks  are  a  hang-over  from  the  abnormal  actirtty  of  the  country  s  banking  security  may  depreciate.  Like  loans  cally  liquidate  itself  compietely  with- 1 
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a.v,  ..  - - —  —  -  “  — -  - -  -  -  ■■  securiiy  may  oepreciaie.  i.iKe  loans  cany  iiquiaaie  iiseii  compiei 

last  year  ( possibly  accentuated  somewhat  in  the  United  comes  gorged  ^Rli  u.  an  merchandise  inventory,  loans  on  in  a  certain  definite  period. 

•'  *  imHloroctOii  eor*iinTiP<3  TnP  •  _  *  . 


other  matters.  ;  last  year  t  possioiy  accem-uaucu  ^ - -  -  securities  the  on  mercnandise  inventory,  loans  on 

Veteran  politicians  can  doubtless  remember  the  time  States  by  President  Hoover’s  demand  that  employment  ^h®^®  “^ust  become  o  wners  of  ®®®nrities  should  constant  ly  be 

When  Sir  Oliver  Mowat.  Liberal  Premier  of  Ontario,  '  ®hould  be  curtailed  as  little  as  possible) .  and  the  pres-  securltles-or  dump  them!  ed  ^ 

was  just  as  ardent  a  defender  of  Provincial  rights  i®nt  rate  of  production  is  so  heavily  reduced  that  even  Temporary  Tenders  banker  sho«ld  ®^ 

against  a  Conservative  Government  at  Ottawa  as  Mr.  ^  th®se  stocks  “  ^aK 

Ferguson  is  today  against  a  Liberal  one.  Such  con- !  after  a  short  period  of  recovery.  E  p  ...  temporary  lenders  on.  not  perman-  ness  men  and  banker,-.  \vho  will  look 
filets  between  the  Provincial  Crown  and  the  Federal  i  made  In  tAe  case  of  the  wojst  organized  industries,  underwriters  of.  the  nation’s  in- 

Crown  are  inevitable,  for  the  British  North  America  j  ®nch  as  lumber  In  anfurted  ancS'nan?"’'’*"''  ket  prlce^^of  Negotiable  securities' 

Act  cannot  possibly  provide  a  clear  and  Indisputable  |  ®''^®n  yet  for  the  curtailment  P  •  an  P  ’  hanlfprn  haln »  advanced  steadily  In  value  for  the 

demarcation  between  the  two  spheres  of  authority.  But  i  States  production  in  May  exceeded  demand  by  23  per  ^^Vom  their  sirictl;  Pa®t  t®^  years?  Why  talk  about  this 

they  should  not  be  thrashed  out  upon  the  hustings,  j  ®®nt.  in  hardwood  and  14  per  cent,  in  softwood.  position  Into  an  underwrit-  <icprcciation  whieli 


It  may  be  argued  that  complete  > 


I  The  so-called  stockholder,  not  hi.®  shrinkage  in  Ihe  amount  of  financ-: 
banker,  should  carry  the  risk.  ing  our  national  system  will  carry. 

There  will  be  many  student.®,  busi-  “Securities  are  made  to  be  loaned; 
ness  men  and  banker.®  who  will  look  on”  is  a  rommon  expression.  ; 

askance  at  this,  and  ask:  .Don’t  se-  Ts  merchandise  made  to  be  loaned; 
curities  appreciate?  Haven’t  mar-  on?  Sceiirifies  are  issued  by  com-: 
ket  prices  of  negotiable  securities  panic.®  for  the  purpose  of  raising  or  j 
advanced  steadily  In  value  for  the ;  refunding  capital,  and  not  for  the 
past  ten  years?  Why  talk  about  this !  purpose  of  speculation.  American 
matter  of  security  depreciation  whicli  |  bankers  did  not  get  f'ongress  to  vote 
does  not  exist?  against  lotteries  that  Wall  Street 

Do  not  confuse  appreciation  with  might  take  its  place.  Securities  is- 
market  price!  sued  to  raise  capital  must  be  sold; 

Falling  dollar  values  and  the  in-  and  a  market  must  be  maintained; 
creasing  number  of  individual  in-  for  them.  But  they  are  not  sold  byi 


To  insure  against  hankers  .being  Huvdiii.eu 
forced  to  shift  from  their  strictly  P®®f  leo  year* 
lending  position  Into  an  underwrit-  m  seen 

Ing  -  or  dumping  —  position,  I  '^®®®  not 
would  urge  that  bankers  compel  tJo  not  coni 
their  security  borrowers  to  method!-  ®,; 

cally  amortize  their  loans,  and  to  Falling  doll. 


Cyop  Movement  tor  June  Makes 

Best  Showing  in  Current  Year 


and  they  are  not  as  a  rule  a  proper  .subject  for  con-  In?  -  or  dumping  -  posino^  appreciation  with  might  take  its  place.  Securities  is- 

sideration  by  the  electors.  No  party  Should  ap^aJ-f^^  CouponS  theS  security  borrowerrto  method^^  ,  ,  ,  Uued  to  raise  capital  must  be  sold; 

support  in  the  federal  sphere  on  the  ground  of  a  wll*  cally  amortize  their  loans  and  to  Falling  dollar  values  and  the  in-  and  a  market  must  be  maintained 

lingness  to  surrender  to  the  Provinces  powers  which'  ’The  chief  argument  against  tariffs  In  England  Is  that  rotating  f^m  one  creasing  number  of  individual  in-  for  them.  But  they  are  not  sold  by 

have  been  definitely  and  permanently  assigned  to  the  i  you  cannot  win  elections  with  them.  But  If  It  is  a  issue  to  another  subsequent  issue,  vestors  have  rais^  market  prices  j  any  means  before  they  are  fully  paid 
Dominion;  and  the  converse  is  true  of  the  Provincial  I  choice  between  losing  trade  and  losing  elections,  trade  Thus,  security  loans  will  keep  pace  more  often  than  increasing  assets  for  by  the  investing  public. _ 

parties.  This  statement  does  not  apply  to  such  matters  I  will,  eventually  win  out  Slf  bran'‘?rd7rS7rocess. CrOD  MoVemCnt  tOr  MokeS 

as  the  surrender  of  the  Crown  lands  to  the  Western  I  ♦  *  *  *  ^g  ^j^g  y^jy^jg  gf  yjjjj.  VeftJfJ  JriUl/cf/iCfll  lUt  %/UnC  IV-iOHcS 

Provinces,  because  the  federal  control  of  those  lands  Alberta  Is  to  be  presented  by  Premier  King  (If  re-  gested  securities  begins  to  pile  up  ^ktlinin  O  in  f^llTY^ni" 

as  provided  In  the  B.  N.  A.  Act  was  obviously  a  tern-  turned  to  power)  with  an  ocean  port  on  the  Arctic  Sea.  and  to  clog  the  borrower’s  ability  to  MJCOL  Itl  V^Uff  Cfic  J  CUl 

porary  expedient  But  apart  from  that  surrender.  Mr.  far  Montreal.  St  John  and  Van^^^  foTs7n  hlHew  lecurTue?  Ji^d  be  Exports  of  wheat  from  Canada  In,  Nov.  24.806,o«7  so.fiss.nss  51.913,569 

King,  who  Is  accused  of  unduly  magnifying  the  federal  no  signs  of  alarm  at  this  prospective  competition.  retarded.  Thus,  a  governor  is  es-  June.  1930,  were  21,679,434  bushels, I7’?9f39 

authority  In  regard  to  water-powers,  has  actually  been  ¥  »  ^  tablished  which  self-regulates  the  according  to  the  Dominion  Bureau 'Feb.  8.'895,468  r9,'7io!2lT  leiiitsss 

much  too  generous  in  surrendering  the  federal  author-  If  all  the  people  who  are  saying  that  1931  is  to  be  a  supply  of  undigested  securities.  The  of  Statistics,  as  compared  with  16,- j  Mar.  i4,'6.55;609  27,'564,'94n  2n,'726.'»68 

ity  in  various  other  spheres,  notably  the  control  of  good  business  year  would  have  the  confidence  of  their  volume  of  brokers  ^^6-226  bushels  in  May  and  29,794,- ,  i6!o46!226  3i!i53!225  27!40«!4f3 

immigration.  It  Is  the  duty  of  any  government,  Prov-  own  predictions  the  rest  of  1930  would  also  be  a  our  7nancltr?ositlo7  ^^^n^Vxports^^for  the  first  iJj^'y  2o:??9jl4 

incial  or  Federal,  to  piagnlfy  its  own  powers  rather  ■  period  of  good  business  getting  ready  for  1931.  anyway.  Who  can  define  the  proper  months  of  the  crop  year  ended  June  I  Totals  .  407,564.186  ,3io,i4  i.45i 

than  to  minimize  them.  The  courts  can  be  trusted'  ¥  ¥  ¥  •  limit?  -Volume  could  be  regulated  30th,  1930,  make  a  severely  unfavor- 1  According  to  the  compilation  is- 

to  see  to  it  that  the  magnification  does  not  go  too  far.  It  was  probably  a  surprise  even  to  moEt  Canadians  by  the  time-cycle  of  security  turn-  gj^jg  comparison  with  1928-29,  the  i  sued  by  the  Bureau  in  April,  228,- 
- - I  to  note  that  Manitoba  has  just  been  celebrating  the  ,  ,  xv  ♦  -  »  v  greatly  reduced  crop  In  Canada  In  1 836,626  bushels  were  in  store  in 


loans  on  his  new  securities  would  be  Exports  of  wheat  from  Canada  In  |  Nov. 
retarded.  Thus,  a  governor  Is  es-  June,  1930,  were  21,679,434  bushels,  j 
tablished  which  self-regulates  the  according  to  the  Dominion  Bureau '  Feb. 


24.806,067  80.633,055  51.913,569,' 

18.683,198  53.242.306  49.297,691 

7,257,050  25.031.828  17,239.133 

8.895,468  19,710,217  16.417.988 

14,655.609  27,564,940  2n,726..-.68 1 

5,459,684  10.553,753  12,089,76'Xi 

16,046.226  31.153,225  27,406,483  1 

21,679.434  29.794.213  23.907,830! 


means  may  be  a  guidance  to  the  213  bushels  in  June,  1929.  juiie  2i!679;434  iiPitgiiii.i  23.'907!830 ' 

strength  of  our  financial  position.  while  exports  for  the  first  ii'july  . .  2o!779!i84  2o;568;6i4  i 

anyway.  Who  can  define  the  proper  months  of  the  crop  year  ended  June  {Totals  .  407,564.186  ,3io,i4i.45i  j 

limit?  Volume  could  be  regulated  3()|}j^  1930,  make  a  severely  unfavor- j  According  to  the  compilation  is-| 


1929  was  partly  responsible. 


Canada  on  I^Iarch  31.  1930. '  After  I 


- - !  to  note  that  Manitoba  has  just  been  celebrating  the  xv  *  -  .  k  greatly  reduced  crop  In  Canada  In  1 836,626  bushels  were  in  store  in ' 

Qi  .  PI  ^  .  I  sixtieth  anniversary  of  its  establishment  as  a  Province,  rowe/finds  —  bv  insisirnron  com-  responsible.  j  Canada  on  I^Iarch  31.  1930. '  After  | 

Short  Exiection  Campaign  ix  V,  «  nooi-  meinhar  ’^°^®q  ™°“®  by  iHsisting  on  com  Expofts  for  the  month  of  June  i  making  a  deduction  for  seed  42,-! 

,  Manitoba  came  very  near  to  being  a  charter  member  piete  turnover  of  collateral  every  g^g^^tg^  21.679,434  bushels  and  |  000,000  bushels  and  food  renuire- 

'T'HERE  Is  a  great  deal  to  be  said  for  short  election  |  of  Confederation.  six  months  —  a  complete  digestion  ^^.g  ^j^g  highest  in  volume  for  I  ments  of  16,000.000  bushels.  170.- j 

A  campaigning  periods,  apart  altogether  from  the!  ¥  *  *  ¥  of  securities  can  be  insureo.^^I^^^^^  the  present  crop  year.  This  makes  1 836,626  bushels  were  available  forj 

fact  that  they  minimize  the  Inevitable  disturbance  of  I  Another  question  about  the  Canadian  Wheat  Pool  “^jg  ’  a  total  for  the  eleven  months  period  i  export.  Customs  figures  from  Api  il 

business.  As  the  campaign  proceeds,  there  is  a  natural  'and  its  supposed  project  for  withholding  a  substantial  -phe  past  policy  of  control  seemed  163-434,159  bushels,  representing ,  to  June  inclusive  show  43.185,344 

desire  on  the  part  of  speakers  to  impart  some  degree  ^  part  of  the  1930  crop  is.  whose  money  will  it  do  the  to  be  the  loLroT  exports  ’during  the'same !  balance  or727,6Tu87buBheTs"‘°The 

of  novelty  to  their  utterances,  and  they  find  them- '  withholding  with?  It  cannot  expect  to  rely  on  the  count  rate  artificially.  This  method  1928-29,  and  56  per  cent,  of  Bureau  estimated  the  carryover  at 

selves  more  and  more  compelled  to  go  beyond  the  ,  credit  of  the  three  Prairie  Provinces  every  year.  reasons:  '  *^^®  same  eleven  months  in  five-year  |  the  end  of  the  year  as  1  IS.OOO.PPO 

limits  of  the  real  issues  of  the  fight  as  laid  down  by  |  ¥  ¥  ¥  ¥  First  because  It  tackles  the  wrong  peded  1924-25  to  1928-29.  I  bushels,  leaving  an  amount  of  12,-1 

their  responsible  leaders.  The  same  consideration  is!  It  is  alleged  that  an  amendment  to  the  B.  N.  A.  end  of  the  proposition;  It  places  the  record  is  presented  in  the  fol- ^  651,282  bushels  for  export  during  | 


First  because  It  tackles  the  wrong  pecied  1924-25  to  1928-29. 


the  same  eleven  months  in  five-year  |  the  end  of  the  year  as  1  IS.OOO.PPO 


I  bushels,  leaving  an  amount  of  12.- 


thelr  responsible  leaders.  The  same  consideration  is!  It  is  alleged  that  an  amendment  to  the  B.  N.  A.  end  of  the  proposition;  It  places  the  record  is  presented  in  the  fol- ^  651,282  bushels  for  export  during  j 

even  more  operative  in  the  case  of  the  newspaper  head-  |  Act  is  necessary  to  enable  the  Dominion  to  assume  the  rS.irand^not  c^S^  ye7r  ^1929^-37® compa Jed  j  fo7h7s° "figure  becLse  o7a7"vMent  | 

line  writers,  who  cannot  go  on  playing  up  the  same  old  !  whole  cost  of  old  age  pensions.  We  do  not  anticipate  ,brartificlal  cause  of  supply  and  with  the  year  1928-29.  and  with  the  under-estimate  of  the  1929  crop.  j 


items  of  the  same  old  original  programme  day  after  j  that  any  Province  would  raise  objections  to  such  an  demand.  average  of  the  five  crop  years  1924-  i  - — - j 

day,  and  who  therefore  hail  with  delight  any  utterance,  amendment.  Second  because  this  method  not  25  to  1928-29.  |  Lethbridge. —  Harvest  has  already! 

however  extravagant,  which  seems  likely  to  impart  an  ¥  ¥  ¥  ¥  ^  only  tacitly  sanctions  the  practice  ^  j  ®ii  aVerage  crop  of  alfalfa.! 

air  of  novelty  to  the  columns  devoted  to  the  election.  The  fact  that  the  election  contest  has  begun  to  turn  A"?-  13.050.87*3  29JU8*078  t6!950?8i6 !  7**®  weather  could  not  have! 

.X  X.  X  ,  .  .  X  xj  t-  1  X!  which  It  is  aimed  but  also  hits  legl-  rodl  9  625  524  30  926  764  18  969  623  been  better  chosen  for  those  farm- 1 

It  is  in  these  circumstances  that  second-rank  mainly  on  the  unemployment  question  may  be  nice  for  borrowing  which  'cannot  bo  oct.  23,215,028  48.956,628  34,'654,365  ers  who  are  now  cutting.  j 

speakers  forge  to  the  front  on  the  hustings  and  in  the  the  politicians  but  it  is  far  from  good  for  business  and  ■  -  - - — - — - - ! _ 

news  columns  with  boasts  and  charges  which  would  |  the  securities  markets.  Fortunately  the  campaign  has  ' '  - - -  - - - - 

never  be  made  by  first-rank  men  or  in  the  early  stages  |  only  about  two  weeks  more  to  go.  ^  ^  /•  < 

of  a  campaign,  and  which  are  seldom  taken  seriously  |  ¥  ¥  ¥  * 

by  more  than  an  insignificant  fraction  of  the  electorate,  j  Employment  figures  Indicate  that  the  Maritime  Prov-  J.  i  kJ  we  g  ge 

The  more  preposterous  these  claims  and  charges  Inces  are  the  most  prosperous  part  of  Canada;  yet  we  -  —  ■  -  —  .  . _ _ _ 

become,  the  more  embittered  is  the  partisan  feeling  are  assured  by  statisticians  that  the  ancient  Maritime  jj-  fjgems  hut  a  few  years  a,?o  market  for  a  considerable  amount  acetone,  made  from  corn  by'the  ac- 
which  develops  during  the  election  and  is  frequently  industry  of  abusing  the  Government  (Federal  or  Prov-  ^hen  the  only  large  Canadian  mill-  '1^®  production  by  controlling  its  tlon  of  bacteria,  was  a  process  first 
left  over  to  hamper  the  processes  of  government  after  incial  makes  no  difference)  is  not  regarded  as  “cm-  company  that  J®*"®®®*^  customer'  was  worked  out  In  the  war  for  the  nianii- 

the  ballots  have  been  counted.  The  present  election  ployment”  for  the  purpose  of  ^ese  calculations.  j^^TS  OF  had  an  interest  in  olhe^mniiJg^co^Sanlerdeclded  to  Lu7a"nol  "is  Mir’ZrelZoH 

has  on  the  whole  been  commendably  free  from  extrava-  ¥  ¥  *  *  ^  COMPETITION  any  of  the  bread  break  into  this  particular  field.  the  two  products  and  i® 
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Wm.  St.  Pierre 


Gentlemen's  Tailors 


has  on  the  whole  been  commendably  free  from  extrava¬ 


gances  of  this  kind,  but  they  are  beginning  to  make  ]  A  tremendous  campaign  of  oratory  is  being  started  1 


companies  was  the 


their  appearance  and  will  become  more  common  as  to  persuade  the  American  farmer  to  cut  down  his  crop  Maple  Leaf  Milling  Company,  which  This  is  a  chemical  age.  and  we  are  i  automobiles. 


the  two  products,  and  is  the  leading ! 
ingredient  of  the  spray  paints  for ! 


election  day  approaches. 


acreage  A  more  effective  method  would  be  to  teach  owned  the  controlling  interest  in  the  getting  more  and  more  synthetic 
®  ......  I  Canada  Bread  Company.  Since  that  *  articles  In  our  dailv 


!h,m  to  l.y  out  gott  courts  o.  part  o,  hi.  crop  tod,  j  J™ VSirX"/ «n°.'T  'to  SYNTHETIC  Sf.Ta  tou'ir.tS 
Iso  that  he  can  really  enjoy  himself  in  the  leisure  time  ,  jg^ge  milling  companies  have  bought  CHEMISTRY,  work  on  the  part  ofj  ,  g_,  as  found 


Mining  and  Politics 

'O  outside  observers  it  must  appear  nothing  short  of 


.  saved  from  wheat  growing. 


into  the  bread  field,  the  Lake  of  the  the  world’s  chemists.  UPHOLDING 

Woods  Milling  Company  now  own-  The  war  undoubtedly  made  for  many  F.AMILY 


that  among  the  new; 
players  were  two! 
members  of  old 


NOTE 
OUR  NEW 
ADDRESS: 

Suite  1-C,  4th  Floor 
McBitehie  &  Black  Building 
1434  St.  Catherine  St.  West 


astonishing  that  the  Labor  Government  of  Great !  There  Is  much  discussion  whether  the  Canadian  |  the  Inter-City  Cj^ompany  in  Mont-  of  these  discoveries  where  coun- 1  KEPUTATIOxX  families, whose  fath-  Between  Bishop  and  Mackay  Sts. 


Britain  should  permit  the-death  of  a  Coal  Mines  Bill  |  Wheat  Pool  will  withhold  its  wheat  from  the  market  ^^eUtera*^  €^anJ'dl“  The”  OgUv'irFfoJir  w^rid^all  t?  n^d^'^JifartltuTesJ  hers  of  the  chamnio^n^hiS^'r  "’T' 

which  has  occupied  most  of  the  attention  of  the  entire  j  after  the  autumn  harvesting  or  not.  We  should  have  ynug  kept  out  of  the  game  for  .a  Central  Europe  these  took  many  many  year.®.  These  were  v-o  n  u’’ 

body  of  British  legislators  for  months,  rather  than  supposed  that  the  results  of  last  year’s  withholding  long  time,  but  finally  succumbed  forms,  from  leather  and  coffee  to  vie  and  yoiing  MacDougalT^^  -h 

accept  a  single  amendment  demanded  by  the  House  of  |  operations  had  been  sufficient  to  demonstrate  that  it  when  they  bought  a  large  fnterest  in  nitrogen  and  bread.  Interesting  fathers  had  been  outstanding  "  nolo 

Lords,  and  substituting  a  90-hour  fortnight  for  a  7»/i-  ;  is  not  the  amount  of  wheat  offered  for  sale  which  deter-  ^^®  “®  ^**®  making  some  of  players  for  a  great  many  vears.  and 

.  J  rro.  T  J  .  .  J  .  IB  nut  Liic  am  ,  u  X  XI.  dated  Bakeries,  the  control  of  which  these  articles.  P'or  instance,  at  a  had  brouehf  ths  . 

hour  day.  The  Lords  proposal  made  no  increase  in  j  mines  the  major  tendencies  of  the  price  level,  but  the  ^gg  formerly  owned  In  Toronto  meeting  of  the  American  Chemical  this  city  In  mlnv  oJras1^.nr  n  is 
the  total  amount  of  time  to  be  worked,  and  was  accom- ;  amount  that  is  known  to  exist.  !  when  it  was  known  as  the  Northern  Society  recently,  it  was  brought  out  the  fathers  were  on  the  id 

panled  by  safeguards  which  would  ensure  proper  |  ¥  *  »  ¥  I  Bakeries.  The  average  man  on  the  that  a  fermentation  of  glycerine  was  watching  the  game,  and  were^  able 


Tei.UP.  1495 


Montreal 


holiday.®  and  prevent  continuou.s  working  for  any  I  Canada’s  Imports  were  reduced  by  twenty-four  mil- 1  Street  has  always  been  puzzled  to  used  in  Germany  during  the  war  in  to  realize  how  quickly  their  bovs  J 

x,c.,.totogthottlm^  Bgt  the  tod,r,  otto  mining  |,  to.  in  May  1^  ..  compnto  with  May,  IBS  Thl.  ^7  J  "'.rS-vlae?.''  Is^'n'Iw  SnhI.  tostod  to'.poH  tKK  -'‘"*'“1 

unions  stood  out  for  the  ab.solutely  inelastic  working  would  be  a  satisfactory  showing,  were  it  not  that  even  company  or  the  bread  company,  be-  used  in  artificial  .silk  and  safety  around  crrtierrtfir  hL  cer^ 


I  Saw  It  In 

She  ffittancfal  Sfmes 


day,  which  would  obviously  have  greatly  reduced  the  jin  1929  we  had  a  heavy  unfavorable  balance  of,  trade,  cause,  when  there  is  a  conflict  "^of  in-  moving  picture  films."  G'allic°7ci'd1  contribiil^d  a  ereat  rtnaT  _ _ _ 

productive  efficiency  of  the  mines  as  compared  with  and  that  in  May  1930  our  exports  fell  off  by  thirty  terest.  due  to  the  special  conditions  used  in  dyes  and  inks,  is  produced  velopment  of  the  game,  and  Mont- 

the  moderately  elastic  day  proposed  by  the  Lords,  millions.  There  was  no  reduction  in  imports  of  agricul-  prevail,  one  or  other  of  the  from  nut  galls  by  the  action  of  real  has  been  very  fortunate  in  the 

It  is  im^sible  to  resist  the  conclusion  that  the  tural  products  or  animal  products  in  both  of  which  s'ome'exL'nt.^The  success' which  the  folms'  of  ou'J''sanors%"rI’dJSd  wUh  3”devSoff  on  Ih^'Bo^f  F?anc  fel"* "fme^ 

Government  desires  to  escape  responsibility  for  any  UaJvada  should  be  far  more  self-sustalnmg  than  she  is.  Maple  Leaf  had  in  finding  a  ready  gallic  acid  derivative.  Butanol  and  field  Limited.  Montreal.  deaeraTMu.' 

•  ^  a*ar,  David  Burnalda. 


HINTS  TO  INVESTORS 


Buy  bonds  now 

Because  of  their  comparative  lack  of 
fluauation  and  ready  marketability, 
bonds  are  the  ideal  investment  for  those 
whose  first  consideration  is  safety  of  capital. 

It  is  axiomatic  that  the  average  investor, 
while  always  searching  for  the  best  time  to 
purchase  securities,  misses  the  best  oppor¬ 
tunity  in  his  anxiety  to  assure  himself  that 
the  trend  of  the  market  is  definitely  estab¬ 
lished. 

It  is  our  opinion  that  the  trend  of  the  bond 
market  is  now  definitely  established  and  that 
prices  will  gradually  become  higher. 

Our  list  of  unusually  attraaive  investments 
will  be  gladly  sent  upon  request. 

HANSOl^  BROS. 

INCOnPORATED  ' 


Detroit  International  Bridge. 

7  would  like  your  opininu  on  Ortroit- 
Intervatinnol  liridpc  Company.  7''r 
debenture  bond  due  Feb.  1.  19o2  at 
7n?_"77.\V.  '  ^ 

j  Detroit  tntpniational  nridge  ~''r 
(Ubenturrs  (.'onsitltute  quite  a  pood 


Common  S^ks  as  Investments 

ARTICLE  NO.  a  —  UIVEBSIFICATIO.N. 

Considerable  care  should  be  taken  I  slock.s.  the  bulk  of  which  are  repre- 


in  choosing  common  stocks  for 


business  man's  inve.sfment.  This  j,ra.  :  Permanent  investment  .structure  that 


.’entative  of  one  Issue.  It  would  ap-  i 
pear  that  many  investors  develop  a  ^ 
partiality  for  one  particular  group 


jett,  which  i.s  now  in  operation,  is  re- I  the  is.sue  will  stand  the  test  of  busi-  of  stocks,  the  papers,  the  public 


r  ortod  to  he  rn.ioying  a  very  substan¬ 
tial  volume  of  traffic,  and  the  outlook 
for  the  future  appears  quite  good  . 

Power  Customer  Offer. 

j  7  am  a  u-orking  man  and  have  ,^nh- 


ness  changes  over  a  period  and  will 
reflect  In  its  market  course  the  econ- 


utilitics.  the  liquor  stocks,  the  tex¬ 
tiles,  and  .so  on.  This  is  obviously 


oinlc  progress  of  the  company.  Chief  is  proven  by  the  mar- , 


considerations  of  the  investor  should 
be  diversification  in  his  holdings  ; 
past  record  and  future  prospeets 


ket  record  of  the  papers  and  the 
liquor  stocks  prior  to  the  break  last 
fall.  There  is  ample  room  for  di- 


seribrd  for  10  shares  of  Montreal  both  for  the  individual  coninaniec  versification,  no  matter  how  big  a 
Pourr  under  the  Customer  Ownership  and  the  industries  reprcscute.l  ■  the  stock.s  an  Investor  may  he 

I  offering.  earnings  record  of  the  enmpanv ■ 


I  A  frtend  of  mine  informs  me  that  if  balance  sheet  position  and  theequiu' 
■at  any  time  7  am  unable  to  continue  behind  the  stock;  -provisions  at- 
;  the  monthly  payments.  I  will  lose  the  tached  to  senior  issues— i.e..  if  bond- 
money  wUwhJ  bare  aUwady  paid  out.  arc  convertible  or  can  be  added  to 
Is  this  so.  .\.\\10LS.  indefinitely  without  permission  of 

I  Acco.-dms  to  the  terms  of  the  con-  ,he  common  shareholder,  and  if  pre-l 
v-Hh  r'h  M  T'  ferred  stock  is  convertible,  callable 

ov^r  hin  "f  "  rr'"'’  '  or  panicip.ating:  management  and 

no  obligation  to  return  any  monies  to  |  in  it  -■  i 


S30  Bay  Street 
TORONTO 


255  St.  James  Street,  MONTREAL 

44  St.  Staoiiltt  Street 
QUEBEC 


of  industries  from  which  the  in¬ 
vestor  has  to  choose:  power  com¬ 
panies — both  wholesale  and  retail, 
pulp  and  paper,  steel,  merchandiz¬ 
ing.  flour  milling,  equipment,  agri¬ 
cultural  implements,  structural 
•Steel,  textiles,  transportation,  mining, 
and  many  others.  There  are  also 
groups  within  grotips,  for  insta  icc. 
the  pulp  and  paper  group  incluiies  • 
newsprint,  kraft,  fine  papers,  pulp, . 
etc.;  merchandizing  includes  the, 
various  classes  of  chain  stores;  de- 


S(S  Spirks  Street 
OTTAWA 


:a  sith.scriber  in  the  event  of  default  jna„,,frv^  o  ds  n  its  particular  newsprint,  kraft.  fine  papers,  pulp, 
'in  payments.  Thi.s  particular  clause  merchandizing  includes  the 

'in  the  agreement  read.s  a.s  follows:—  .  '  Of  course,  must  various  classes  of  chain  stores;  de- 

i"ln  the  event  of  any  sub.scriber  fait-  partmcntal  and  mail  ordor  organiza- 

ing  to  pay  thp  ins-talmcnta  as  thoy  market  (ions;  musical  instrument  stores, 

become  duo  and  failing  to  make  good  warning  against  ^  j^nd  the  textile  group  comprises 

such  default  within  thirty  days  after  eggs  in  one  basket,  cotton*  woollen,  and  knitting  mills, 

written  notice  from  the  rnmnnnv  ihta  far-thinking  merchant  wnnUl  artificial  silk,  and  convert- 


,  such  default  within  thirty  days  after  in  one  basket,  cotton,  woollen,  and  knitting  mills, 

■written  notice  from  the  company,  this  far-thmking  merchant  wonKI  artificial  silk,  and  convert- 

subschption  may  at  the  option  of  the  think  of  placing  any  substan-  ipg  plants.  Very  often  special  ^n- 

!  company  bo  cancelled  and  ail  rights  capital  in  fluenccs  will  apply  to  specific  i:i- 

ithereunier  :.hall  thereupon  cease.*’ |  dnstries  even  within  one  particular 


subscription  may  at  the  option  of  the  think  of  placing  any  substan- 

!  company  bo  cancelled  and  all  rights  Pt'r'Portion  rif  hi.s  capital  in 


I  In  another  c1au.se  It  is  stated  th.ut  no  •‘'hip-  The  idea  of  riiter.sifiratlon  group. 

I  partial  payments  will  he  accepted.  preac’.ied  so  w  idely  in  re-  Diversification  as  to  location  is 

It  will  be  evident  upon  coni.sdera-  that  the  great  proportion  not  so  important  yet  in.sofar  as  fan- 

tion  that  a  cl.au.se  such  as  thi.s  i.s  a  'nve.stors  now  exercis-e  rare  in  atia  i.s  enneerned,  hut  some  consider- 


group. 

Diversification  as  to  location 


The  Trend  in 
Security  Investments 

Our  current  list  of  Diversified  Re¬ 
commendations  discusses  those 
factors  present  in  world-wide  bus¬ 
iness  and  financial  conditions  which 
have  a  direct  influence  on  security 
investment  demand  and  security 
prices.  ^Careful  reading  of  this 
article  and  a  study  of  the  list  of 
income-bearing  securities  also  in¬ 
cluded  will  assist  investors  in  making 
investment  decisions. 

Copif  gladly  forwarded  on  request 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

also  Mount  Royal  Hotel  Biiildmg 

Ottawa  Tobonto  Quebec  L4>N£»on.  Ont.  BB<5CEviLUi 


!  lion  that  a  cl.au.'^c  such  an  thi.s  i.s  a  'n'C.stor.s  now  exercis-c  caro  ip  atia  i.s  concerned,  hut  some  consider- 

;  natural  one  in  order  to  protect  the  In-  respect.  Tt  Is  an  unfortunate  atlon  must  be  given  to  the  angle.  It 

I  terest.s  of  the  company  in  this  offer-  however,  th.at  many  investors  is  preferable,  for  instance,  not  to 

I  ing.  Let  us  take  for  granted  that  .at  spto.ad  their  holdings  over  the  have  all  of  one's  investments  in 
-some  time  before  the  two  years  term  ^tbeks  of  half-a-dozen,  a  dozen,  or  companies  loc.nted  in  the  prairies, 
j  for  which  these  shares  have  to  be  dozen  companies — according  to  west,  British  rolumbi.a.  or  the  Mari-, 

i  paid  expires,  Montreal  Power  .stock  extent  of  their  invested  funds,  times.  Companies  with  .a  nation. il  I 

j  should  declino  on  the  stock  market  to  forgetting  that  diversification  should  or  international  market  are  m.iinly  ' 
I  a  value  below  the  level  at  w-hich  applied  as  to  Industries  and  loca-  located  in  two  central  provinces,  and 
I  It  is  now  being  offered;  It  is  safe  to  fion  as  well  as  fo  companies.  there  appears  no  objection  to  .ill  of 

'a-ssume  that  many  suKscribers,  under  Every  financial  adviser  has  many  one's  holdings  representing  enm- 
the.se  condition.s,  even  if  they  were  in  times  received  for  criticism  a  list  of  panics  with  headquarters  in  this 
'a  p.osition  to  continue  payments,  holdings  comprising  ten  to  a  dozen  section  of  the  country. 

I  would,  if  they  were  able  to  do  .so.  _ _ _ _ 

I  throw  their  shares  back  on  the  com-  ———————————  ^  ^ 

I  pany,  thus  cau.sing  considerable  di.s-  soring  firm  had  made  a  practice  of  i  Canada  Prewing.  ! 


organization  and  expense  fo  Mont  re, aJ  purchasing  b.ack  for  re-sale  the  hold- 


Cannda  P reiving. 
Canada  .Halting. 
Ilollingrr  Mines. 


Power.  ings  of  any  shareholder  who  was  not  I  Ilollingrr  .Mines. 

Officials  of  M.ontreal  Power  state  in  a  po.sition  to  continue  to  hold,  but  |  ,  buying  tno  shares 

that  no  fixed  policy  has  been  or  will  it  will  become  apparent,  upon  consld-  '  companies  as  a  spee- 

be  laid  down  in  the  event  of  non  ful-  eration,  that,  no  inve.sfment  hou.--e  „iativr  investment  for  a  long  hold,  /t 


I  be  laid  down  in  the  event  of  non  ful-  eration,  that,  no  inve.sfment  hou.'-e 
f’lmept  of  agreement  In  connection  oould  make  a  firm  promi.se  of  repur- 
with  the  present  offering.  Each  ca,se  chasing  the  securities  which  it  sell.s 
w'hich  comes  up  will  be  judged  entire-  to  the  public. 


•could  appear  as  if  they  are  very  cheap 
a.t  the  present  time;  in  fact,  taking 
them  as  n,  whole,  they  now  shew  an 
income  of  about  tO'r.  Of  coitr.se. 
there  i.s  a  danger  that  some  of  them 
may  pass  their  dividend  altogether. 


j  ly  upon  its  individual  aspect.s  and  P  was  easy  enough  for  an  Issuing  i„,.n,nr  of  about  tO'r  Of  course 

lrompnomi.se.  if  any,  made  accordingly,  hou.se  to  find  a  market  for  a  stock  rf  ^  ^^„^rr  that  'some  of  then 

It  should  be  made  plain  that  the  com-  this  kind  prior  to  the  break  in  stork  dividend  altogether 

pany  officials  are  the  sole  arbiters  market  values  of  la.st  f.all.  Since  thru,  /^oirrrrr.  7  am  a  firm  believer  in  Can 

with  regard  to  the  virtues  or  other-  liowever,  the  market  for  .oil  c1a,sse.s  of 

wise  of  any  case  of  non-fulfilment  of  securities  has  drievd  up  very  material-  conditions  showld  soon  righ 

agreement  which  may  arise.  ly.  .and  any  inve.sfment  firm  who  at-  .s.,,,, shn 


agreement  which  may  .arise.  ly.  .and  any  investment  firm  who  at- 

Where  Montreal  Power  officials  can  tempted  to  live  up  to  a  promise  of  this 
convince  themselves  that  the  excu.^e  sort  would  to-day  have  .a  real  problem 


for  non-payment  of  monthly  in.stal- 
ments  on  a  stock  subscription  is  a 
reasonable  one,  the  probable  course 
pursued  would  he  to  allow  payments 
to  lapse  and  credit  the  sub-scriber  tvith 
a  certain  number  of  shares,  according 
to  the  amount  of  money  which  had 
already  been  paid  in.  ih  other  words, 
in  the  event  of  a  subscriber  having 
taken  up  Id  shares  and  paid  $20  a 
month  for  five  months,  he  would  be 
credited  with  2  shares  to  be  delivered, 
of  cour.se,  at  the  expiry  of  the  two- 
year  term  in  the  ordinary  way.  The 


on  t's  hands. 


Btisiness  Man’s  Investments.  r  «-o 

iViU  you  kindly  ad.vise  me  if  the.  fol-  .\tnulet 
lotving  are  .sound,  in.vcsfnirnfs,  viz.-.  stocks? 
Peauharnois  Power  Co.  Ponds.  xvo  , 


ada  and  feel  that  with  our  great  re-  i 
.sou-rre.s,  condition.s  should  .soon  right 
themselves.  I  have  a  theory  that  ; 
when  you  buy  a  stock  at  $15.00  a  ; 
share  you  can  only  lose  $15.  whereas.  : 
if  you  pay  $100  a  shore  you  can  lose 
$15  over  night.  j 

T  would  also  like  your  opinion  on  | 
.\mulet  and  Pend  Oreille  ■mining  | 
stocks?— "G-L.” 


nraunnrnws  rower  t  o.  .^V'e  could  hardly  agree  with  your 

Canada  Power  and  Paper  (Laur,  concerns  stocks  j 

Ser.)  Ponds^  selling  around  $15  a  share  on  the  mar- 


Canada  Power  and  Paper  (Wyag.\^^^  This  theory  probably  is  a  good 


Good  Stock  List. 

7  have  been  a  subscriber  to  The 
Finanrial  Times  for  a  number  of 
years,  wilh  interest  and  profit  to  my¬ 
self. 

The  undermentioned,  is  an  outline  of 
my  financial  affairs  upon  which  I 
would  appreciate  your  criticism.  I  (nn 
fovfy-si.r  gears  of  age,  married  and 
one  child? 

120  Xickrt. 

100  Imperial  Oil. 

100  Power  Corporation. 

50  Xoranda. 

100  B.  .1.  Oil. 

130  McColl-Fronienoc. 

40  Shawinigan. 

30  Brnmpton. 

10  ..\bitibi. 

120  Foreign  Power. 

50  Bathurst  .4. 

12  Bathurst  B. 

10  Canadian  Power  and  Paper. 
Canadian  Power  and  Paper 

Debenture .  $1,000 

Mining  atocks  about .  500 

Other  assets  more  or  less  se¬ 
cured .  5,000 

.igainst  this  a  Bank  loan  of.  6,000 

Peal  Fsfatc. 

Home  and  contents  (cost)...  $16,000 

IJability .  5,000 

Insurance .  7.000 

— "C.77.” 

Your  list  of  stock  holdings  is  quite 
a  good  one  for  investment  purposes, 
although  there  is  a  weakness  In  the 
structure  inasmuch  as  diversification 
with  regard  to  industries  might  have 
been  given  more  attention.  Y'ou  will 
notice  that  all  your  holdings,  which 
are  fairly  substantial,  are  distributed 
among  only  four  Industries,  namely: 
Mining,  oil  refining  and  distributing, 
powers  and  paper.  Granted  that  these 
are  basic  Canadian  Industries,  and  that 
p.ound  representatives  of  the  different 
groups  should  participate  largely  in 
the  economic  growth  of  the  country, 
you  have  overlooked  .several  other  Im¬ 
portant  industries  which  merit  atten¬ 
tion,  notably,  steel,  merchandising  and 
'  retail  power  distribution. 

Wo  are  not  suggesting  that  j’ou 
I  should  take  a  loss  on  any  of  your 
present  holdings  in  the  current  mar- 
I  ket  so  as  to  switch  into  other  securi¬ 
ties.  but  are  merely  drawing  your  at¬ 
tention  to  this  feature  in  order  that 
I  you  may  rectify  it  in  making  addi- 
I  tlonal  investments  in  the  future. 

.Another  weakness,  from  an  Invest¬ 
ment  point  of  view,  is  that  you  have 
apparently  concentrated  on  common 
slocks  to  the  exclusion  of  bonds  .and 
,  high  grade  preferred  stocks.  Granted, 
that  the  bulk  of  your  common  jstock 
holdings  offer  almost  a.s  good  protec¬ 
tion  as  many  bonds,  there  Is  the  ques- 
;  tion  of  realizing  In  the  event  of  forced 
j  sale  without  taking  what  probably 
I  would  be  a  substantial  loss  on  some 
of  your  holdings.  Although  you  are  a 
business  man  with,  doubtless,  good 
earning  power,  the  point  must  not  be 
lost  sight  of  that  there  are  many 
eventualities  which  might  at  any  time 
re4luc«  or  cut  off  altogether  your 
earnings.  Here  is  where  a  foundation 
‘  of  good  bonds  comes  in  useful,  a;s 


sound  bond  Investments  .seldom  .show 
violent  fluctuations  in  market  price 
and  are  therefore  easily  realizable 
without  involving  a  los.s  in  the  invest¬ 
ment. 

In  this  same  connection,  it  seein.s 
to  that  you  should  be  carrying  more 
insurance  than  $7,000,  especially  in 
view  of  the  fact  that  you  have  a  lia¬ 
bility  of  $5,000  against  your  holdings. 
Life  in.surance.  must  always  be  con¬ 
sidered  as  the  foundation  of  any  well 
built  investment  structure,  although 
this  fact  is  too  often  lost  sight  of. 

Wants  to  S'witch. 

IVoitld  you  advise  a  switch  from 
Canadian  Car  and  Foundry  to  one  of 
the  following?  International  Pete, 
Imperial  Oil,  or  B.  -1.  Oil.  Which  of 
the.  latter  three  offers  the  best  pros¬ 
pect  for  a  long  hold? — "P..J." 

The  three  oil  stocks  all  offer  attrac¬ 
tions  for  a  hold  at  to-day's  levels,  liut 
we  see  no  reason  why  you  should 
switch  from  Canadian  Car  and  Eoun- 
dry  and  presumably  take  a  loss  on 
that  issue  at  current  level.s. 

Although  the  substantial  bu.sincss 
of  Canadian  Car  and  Foundry  carried 
over  from  la.st  year  and  obtained  dur¬ 
ing  the  early  part  of  the  current  year 
has  been  pretty  well  cleared  up,  and 
apparently  no  great  volume  of  new 
business  is  in  sight  at  the  moment, 
the  company,  which  close.s  Its  fiscal 
year  on  September  30th.  appears  a.s- 
sured  of  showing  healthy  earnings 
for  the  period.  The  outlook  for  next 
year  Is  not  quite  clear,  in  view  of 
contraction  In  earnings  for  the  rail¬ 
road  companies,  which,  of  course, 
supply  by  far  the  major  part  of  the 
Car  Companys  business. 

Equipment  companies  ,  however, 
which  up  until  recently  were  In  the 
feast  and  famine  class,  appear  to  have 
more  or  less  assurance  of  a  fairly 
steady  volume  of  business  for  some 
time  to  come.  In  view  of  the  plans  of 
railroad  companies  to  convert  all  their 
rolling  stock  info  steel  cars.  When 
i-ailroad  earnings  are  low  the  volume 
of  conversion  may  he  cut  down,  but 
it  .seems  as  if  there  will  always  be  a 
certain  amount  of  business  forthcom¬ 
ing.  This,  of  course,  is  a  big  change 
from  conditions  of  three  or  four  years 
ago,  when  equipment  companies  stood 
in  danger  of  receiving  only  a  negli¬ 
gible  volume  of  business  throughout 
any  one  year,  and  in  some  cases,  over 
a  period  of  two  or  three  years. 

Canadian  Car  enjoys  a  strong  bal¬ 
ance  sheet  position,  and.  except  In  the 
event  of  an  extended  period  of  Indus¬ 
trial  depression,  should  be  able  to  earn 
it.s  $1.75  dividend  on  tho  common 
stock,  hence  the  security  appears 
worth  holding. 


subscriber  to  continue  payment.-,  ^  ^  ■  ,  ,  ,  . . -  *  v..,,...  ... 

company  has  no  wish-and  will  see  'tbout  t heir  doings?  I  signed  a  p,o.nj.  ^ting  outlook,  or  in  balance  sheet 
to  it  — that  no  payments  made  will  be  position,  which  may  result  ip  the  i.s- 

oonfiscated.  None  of  the  three  bonds  which  you  .site  finding  considerably  l.ower  levels. 

It  is  intere.sting  to  note  that  in  the  mention  could  be  clas.sed  as  high  while,  at  the  same  time,  stocks  selling 
I  last  Customer  Ownership  offering,  grade  investments,  if  that  I.s  what  yon  at  $1.50  may  be  appreciating  widely  in 
j  under  which  over  17.200  customers  mean  by  •'sound.'  In  each  case  there  value. 

j  subscribed,  only  seventy  subscribers  is  an  element  of  speculation  which  it  is  true  that  you  can  only  lose  $15 
j  in  all  for  various  I'C.asons  failed  to  would  prevent  the  securities  lieing  a  share  on  a  stock  sellin.g  at  that 
complete  payments  over  the  two  cla.ssed  any  higher  than  good  business  level,  hut  when  you  buy  loO  shares 
year.s.  man's  inve.stments.  The  return  in  o,n,.h  of  ten  issues,  there  is  room  hero 

.  - -  'ach  case,  is,  of  course,  attractive,  hut  fer  a  very  considerable  aggregate  loss. 

Diversified  Standard.  .should  not  be  con.sidered  by  the  M.irket  valiie.s.  after  ail.  are'onlv  re- 

fu^erstond  that  Dive..ified  ^aw  ’pr^^’^r  a^1  r:...:.’"  ' 

ve..or.  it  ir^very  often  mneh^  better 

'  I  ones  are  obscure,  but  there  seems  policy  for  him  to  buv  IP  shares  rnf  a 

mVrh  broader  mu-rr"’  “  little  to  he  gained  by  selling  the  share.s  stock  .selling  at  $1.50  than  lOO  shares 

much  bror^e,  powers  at  to-day's  low  levels.  You  have  little  pf  a  stock  selling  at  $15. 

,  V  _ 1...  to  lose  even  if  the  stock  bccumc  (.-.y  (hj..  do  not  mean  that  the  in 


very  often  is  a  reason,  either  in  pper- 


Diversified  Standard. 

7  understoml  that  Diversified  Stan¬ 
dard  Securities  are  proposing  to  make 
application  to  the  sharrholdcrs  for 
change  in  their  charter,  allowing  ihrm 
much  broader  powers. 

If  you  know  of  any  shwrrhnJder  nr 
body  of  shareholders  tcho  propose  to 
take  exception  to  this,  I  would  very 


investor  who  I.s  depending  tipiii  the  lative.  and  while  a  low  priced  stock  I 
safety  of  both  principal  and  return.  naturally  appeals  to  the  modest  in-  I 
The  possihilitie.s  ol  Carling  Brew-  vesior,  it  is  \ery  often  much  Itctter  ! 
erics  are  obs-cure.  but  there  seems  po|„  y  for  him  to  buy  in  shares  rnf  a  1 
little  to  he  gained  by  selling  the  share.s  .sf.ock  .selling  at  $I.'.n  than  lon  s'harcs  I 
at  to-day's  low  level.s.  5'ou  have  little  pf  a  stock  selling  at  $15.  | 

to  lose  even  if  the  stock  beeume  (.-.y  (hj..  do  not  mean  that  the  in' 

valueless,  which  appears  unlikely;  issues  which  you  suggest  for  a  long  I 
while  ou  the  other  liand,  there  is  ul-  term  hold  are  all  ropre.sentative  of 


IV"''  Znes-'c  r -oak  compa'nies.  As  a  matte,  of  fact. 
The  proposed  change  in  the  charter  'Tp.;'"'' 


ye.ar.  Wider  powers  asked  are  for  I  he 
investment  of  tho  trust's  funds  in 


Corporation  of  Ontario, 


M’alker  and 


spectila- 

Canavia 


ciVunel-  other  than  Standard' Oil  some  time  ago  a.s  a  merger  of  several  tlrcwing  being  dependent  to  a  more 
smckT  TlS  will  permit  of  ?h^  fp:  '"■•“'■'"'’e.  There  p,.  ,e.ss  greater  extent  upon  illicit  de- 

ve.stment  of  funis  in  stocks  of  other  Tloni  ffe  ,5°’'-. 


any  putting  out  available  r’'  probability  at  some  future  I  sight  of  that  modification  or  repeal  of 


companies  and  representatives  of 
other  industrie.s,  and  will  also  permit 
of  the  company  putting  out  available 
funds  on  call. 

At  the  time  of  the  serious  market 
break  last  j-ear,  the  charter  of  tho 
company,  which  provided  that  invest- 


mat  ion  of  negotiations  along  thc.se 
linos,  although  such  a  development  is 


dry"  I'.  S. 

The  poss-ibility  must  not  be  lo.sf 


break  last  j-ear,  the  charter  of  the  Long-Tcnn  Investm€nts. 
company,  which  provided  that  invest-  will  you  be  good  cnongh  to  tell  me 
ments  of  the  trust  could  only  be  made  if  you  consider  the  following  common 


the  Eighteenth  Amendment  may  he  a 
development  of  tho  next  decade  in  the 
United  States,  in  which  case  the  Can¬ 
adian  distilleries,  and  to  a  lesser  ex¬ 
tent.  the  breweries,  would  .suffer  keen- 


in  the  stocks  of  Standard  Oil  Com-  stocks  good  pu-rchn.se  for  appreciation  ,'V  for  their  products.  Can- 

panlos.  was  found  to  operate  .seriou.sly  over  a  couple  of  years,  and  what  would  -laltmg  yould  be  indirectly  ji.f- 

against  the  succe.ss  of  the  portfolio,  be  in  your  opinion  their  order  of  heie.  as  its  chief  customers  are 

inasmuch  as  it  was  imposssible  for  merit: —  distilleries  and  breweries  in  this  coun- 


Diversified  Standard  to  realize  and  Imperial  Oil.  .  j.  . 

take  profits  upon  any  of  its  holdings  Xickel.  There  $s  no  indication  that  Hollin.ger 

prior  to  the  break  and  place  the  pro-  Canadian  Car.  Gold  Is  an  attractive  long  term  hold, 

ceeds  out-  on  call  until  such  time  as  Abitibi.  ^  matter  of  fact,  unless  new  and 

stocks  were  again  In  the  buying  McCnll-Frontenac.  substantial  ore  resources  are  uncover- 

range.  Foundation.  '‘f’  Property  as  the  result  of 

It  is  only  in  this  direction  of  a  wider  Canadian  Ind.  Alcohol.  exploration  and  prospecting  work 

field  of  inve.sfment  of  funds  that  ad-  Keh-inator.  which  has  been  under  way  for  F»ome 

ditlonal  powers  are  being  asked,  and  Walker.  ttme.  this  mine  appears  to  be  well  past 

it  will  be  admitted,  generally,  that  the  Masse y-H arris. — "P.l,."  zenith.  It  must  be  recognized  that 

change  should  operate  to  the  benefit  Some  of  the  stocks  which  you  men-  ’P'rie  cannot  la.st  for  ever;  hence 
of  the  trust.  Wo  know  of  no  oppo.si-  tion  offer  attractions  for  a  purchase  reason  why  dividends  on  mining 

tion  to  the  proposed  changes,  but  tin-  at  to-days  levels  as  long  term  Invest-  should  he  considered  in  the 

derstand.  as  a  matter  of  fact,  that  ment.s.  The  others,  such  as  Alcohol,  ^  leturn  of  capital, 

proxies  In  favor  of  the  change  are  Kelvinator  and  AValker  are  unattrac-  Mhiie  admitting  that  Canadian  Car. 

coming  in  in  good  volume.  live,  while  Nickel  and  Ma.s'sey- Harris,  <^a-r>ada  houndrie.s,  Oockshutt  Plow. 

-  although  offering  interesting  po.ssi-  Hamilton  Bridge.  Massey-Harris  and 

Makini?  a  Market  hilities  over  a  period  of  years,  might  Oritario  .‘«eel  Products,  all  offer  at- 

maKing  a  IViarKet.  tractions  for  a  hold  over  a  period,  we 


Some  of  the  stocks  which  you  men-  rannot  la.st  for  ever;  hence 


Making  a  Market  hilities  over  a  period  of  years,  might  ,  aw  011..1  ai- 

maKing  a  IViarKet.  tractions  for  a  hold  over  a  period,  we 

In.  your  Hints  to  Investors  som-  of  current  conditions  as  affecting  both  dix-stion  whether  they  represent  the 
time  ago,  in  commenting  on  hirst  Dl-  „rj.a,nij,ati.on.s.  You  have  omitted  from  ’h®  ‘"alter  of  sharing 

versified  OU  you  stated,  among  other  .seleciions  several  securi-  p-vDsp-rity  of  the  Dominion.  As 

things,  that  Mr.  h  airhall  would  buy  mfraetions  at  ^  matter  of  fact,  wo  believe  that 

from  any  of  the  holders  of  this  secur-  as  Montreal  a®  Montreal  Power. 

ity  who  wished  to  sell.  Power,  Quebec  Power.  Dominion  •'^hawinigan.  isteel  of  Canada,  Domin- 


7  don't  remember  the  date  of  the  ^aiional  Brew 

•  eries. 

7  presume  the  information  came 

from  the  office  of  the  company? —  ,  c  i 

",si  BSf'RiBFR.’’  Low-Pneed  Stocks. 

We  cannot  trace  the.  Item  to  which  7  am  taking  the  liberty  of  nskint. 


ions  several  securi-  p-xisp^rity  of  the  Dominion,  .'.s 

real  attractions  at  matter  of  fact,  wo  believe  that 
such  as  Montreal  Montreal  Power. 

Power  Dominion  t^ha—inigan.  yteel  of  Canada,  ptemin- 
and  National  Brew-  stores.  Dominion  Bridge,  Gypsum 
and  Alabastine.  Imperial  Oil,  Sherwin 
Williams,  Dominion  Textile,  Penmans, 

_  .  with  the  possib’le  addition  of  Cana-  i 

ed  Stocks.  dian  Car  and  Foundry,  coul  l  be  «»on-  i 


We  cannot  trace  tho  Item  to  which  7  am  taking  the  liberty  of  o.sfcfnq  sidered  a  mucli  more  representative 
you  refer  with  regard  to  Diversified  yowr  opinion  on  the  following  sfocfrs:  list.  On  a  proporiionate  purchase  of  I 


Canadian  Paciific  Railway 

We  offer  for  sonnd  investment  a  new  issue 
of  Canadian  Pacific  Railway  Company  4)^^% 
Collateral  Trust  Gold  Bontls,  due  July  1, 
1960.  Price,  subject  to  prior  sale:  98  and 
accrued  interest,  to  yield  4.62%. 

These  bonds  are  payable  throughou  t  Canada 
or  in  New  York.  Interest  dates:  January  1 
and  July  1.  Coupon  bonds  in  denominaw 
tions  of  $1,000  and  $500,  registerabic  as  tp 
principal,  or  fully  registered  bonds  in 
denominations  of  $1,000,  $5,000  and  $10,007). 
Ibis  issue  is  redeemable  at  104  to  July  1, 
1940.  .\ppliration  will  be  made  for  listijag 
on  the  New  York  Stock  Exchange. 


The  National^  City  Company 


OSkmm  Ntw  York.  CktrofOA  WaaKingtoo,  Saa  Proarmr^.Saottlc,  London,  Maachitlti^^ 
AoMlordam,  Cooeva,  Tokyo  ood  more  thoo  CDy  otHov  cittr*  of  iaportonc*. 


The  T-lational  City  Company  underutrites  and  deals 
in  all  classes  of  sound  investment  securities. 


month  for  five  tnonth.s,  he  would  be  stocks  selling  from  $1  to  $5  I 

credited  with  2  shares  to  be  delivered,  H  hat  about  Carling  Breu-enes.  Is  share,  where  there  appears  fo  be  | 
of  cour.se,  at  the  expiry  of  the  two-  for  anything  or  no  .  7  have  future  pro.spect  of  the  company 

year  term  in  the  ordinary  way.  The  I  read  it  was  amalgamated  achieving  some 

Financial  Times  has  been  assured  that  ’^tti.  other  companies,  but  hate  not  measure  of  prosperity.  AVifh  a  stock  j 

where  it  is  ab.solutelv  impossible  for  a  selling  around  $15.  however,  there  | 

.  -  ..  .  ^  4  4\  not  to  n^vr  mm  somf>  information  ,r,ftcr,  ic-  o  I 


The  Growing  Industries 
of  Argentina 
Demand  More  Power 


Tie  post-war  decade  has  seen  rapid 
expansicai  in  Industrial  Argentina. 

Such  diretsified  indnstries  as  meat  pack¬ 
ing,  flour  milling,  sugar  refining,  textile 
and  paper  mills,  clothing  and  other  fac¬ 
tories,  all  have  grown  steadily  and  now 
employ  over  600,000  men. 

These  industries  are  htr^  users  of  power 
in  the  many  communities  served  by  the 
TntCTpfiQtinents  Power  Company.  The 
present  financing  will  enable  me  company 
toextendtfaeintetcomiectioa  ofkidividnal 
generating  nnits,  thns  increasing  its  seiw 
vices  and  lowering  cosis. 

6%  CoaoertSHe  Debentures  of 

intercontinents  power  company 

PRICE: — 97  and  Accrued  Interest 
yielding  6.25% 


E.  H.  Rohuns  8c  Sons 

tiMirnn 

INVESTMENT  SECURITIES 

ROYAL  BANK  BUILDING,  MONTREAL 
Telephone  liAncaster  8214 


distilleries  and  breweries  in  this  coun- 
tiy'. 

There  ts  no  indication  that  Hollin.ger 
Gold  Is  an  attractive  long  term  hold. 
■As  a  m.atter  of  fact,  unless  new  and 
substantial  ore  re.sources  are  uncover-  ! 
ed  on  the.  property  as  the  result  of 
exploration  and  pro.specting  work 
which  has  been  under  way  for  F»ome 
time,  this  mine  appears  to  be  well  past 
its  zenith.  It  must  be  recognized  that 


Money  Rates 
Influence  Bond  Prices 


Two  major  factors  influence  the  price  of 
high  grade  bonds  —  viz..  Supply  and  De¬ 
mand,  and  the  prevailing  interest  rates  for 
money. 

Of  these  two  the  current  money  rate  is 
probably  the  most  important.  The  present 
trend  toward  lower  interest  rate  has  re¬ 
sulted  in  a  firmer  bond  market. 

The  probability  that  this  trend  will  con¬ 
tinue,  coupled  with  the  fact  that  high 
grade  bonds  are  regaining  their  time  hon¬ 
oured  place  on  a  well  diversified  invest¬ 
ment  list,  means  that  bonds  will  continue 
to  rise  in  price 

On  request  we  will  be  glad  to  furnish  B 
list  of  high  grade  bonds. 


Flood,  Barnes  &  Co. 


Investment  Bankers 

Montreal 

Ottawa  Office:  55  Sparks  Street 


InvosAors  ■peaacl 

She  financial  Himes 


.standard  Securities,  but  we  can  as¬ 
sure  you  that  it  has  never  been  stated 
in  the  columns  of  this  Journal  that  F. 
J.  Fairhall  and  Associates  would  buy 
back  .securities  of  its  Trust  from 
shareholders  who  wished  to  sell.  We 
have  stated  in  the  past  that  the  spon- 


Canadian.  Car  and  Foundry  Common,  thi.s  list  of  stocks  you  would  obtain  a  I  that  there  are  more  attractive  pur- |  1924,  to  signify  the  textile  hitherto 
Canada  Foundries.  good  average  return  at  today’s  levels,  |  chases  amongst  the  Canadian  mines  known  as  ‘‘artificial  silk."  It  was 

Cockshutt  Plow  Co.  with  tremendous  possibilities  for  ap-  than  either.  thought  that  the  use  of  the  latter 


Canada  Foundries. 
Cock.shutt  Plow  Co. 
Hamilton  Bridge. 
Masscy-II  arris. 
Ontario  Steel. 


good  average  return  at  today’s  levels,  chases  amo 
with  tremendous  possibilities  for  ap-  than  either, 
preei.ytion  from  a  hold  over  a  priod  of 
say  ten  years.  ABiriV 

Amulet  and  Pend  Oreille  are  both  uinuxa 


Hiram  W alkct-Oooderham  &  Worts.  •  definitely  speculative,  and  we  believe 


-  expression  was  an  admission  of  in- 

ORIGIX  OF  WORD  “RAYON.**  feriority,  hence  the  necessity  offlv- 

iag  to  the  world’s  first  synthetic 
The  word  "rayon”  was  coined  in  textile  a  suitable  nama, 


^^The  World’s  Favorite  ” 

LOUIS  ROEDERER 
CHAMPAGNE 

Sold  by  all  leading  Clubs  and  Hotels 
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Interest, 


,  federal  taxes,  etc.,  equal 
after  dividend  requirements  on  7  per 
cent,  preferred,  to  73  cents  a  share 
on  125,000  combined  no  par  shares 
of  Class  A  and  B  common,  compared 
with  $79,346  or  72  cents  a  share  on 
100,000  combined  common  shares  in 
the  first  half  of  1929. 


NEWS  OF  NEW  YORK  STOCKS 


Otis  Elevator  Six 

Months  Earnings  Lower 


New  York.  —  Otis  Elevator  Com¬ 
pany  reports  for  the  quarter  ended 
June  30  net  profit  of  $1,435,055  after 
depreciation  and  federal  taxes,  com¬ 
pared  with  $2,069,039  In  the  like 
quarter  of  1929.  For  the  six  months 
ended  June  30  net  profit  was  $3,194,- 
498.  compared  with  $3,761,555.  Net 
income  of  Otis  Elevator  Company 
for  six  months  ended  June  30  Is 
equal,  after  di\ddend  requirements 
on  the  6  per  cent,  preferred  to  $1.49 
a  share  on  the  2,000,000  shares  of 
no-par  common,  compared  with  $1.78 
a  share  in  the  first  halt  of  1929  com¬ 
puted  on  the  same  share  basis.  Net 
income  for  the  quarter  ended  June 
30,  equalled  66  cents  a  common 
.^hare,  compared  with  98  cents  a 
share  on  the  same  share  basis  in  the 
June  quarter  of  1929. 


Gillette  Safety  Razor 

Directors  To  Meet  Soon 


New  York. — Directors  of  the  Gll- 
!  lette  Safety  Razor  Company  will 
meet  soon  to  review  earnings  for  the 
first  half  of  the  year.  It  Is  under¬ 
stood  net  earnings  In  the  second 
quarter  will  compare  favorably  with 
what  they  were  in  the  first  qua-ter. 
Interests  of  Gillette  are  just  as  op¬ 
timistic  over  the  outlook  as  ever. 

Stocks  in  dealers’  hands  are  pretty 
low,  due  to  hand-to-mouth  buying, 
but  any  turn  in  general  business  fo- 
the  better  would  result  in  Increased 
orders.  They  say  there  is  no  ques¬ 
tion  as  to  the  pajunent  of  the  regular 
dividend. 


No  Improvement  Expected  Be¬ 
fore  End  of  Summer — Shut¬ 
downs  For  Inventory 


Total  Consolidated  Assets  of 
$327,389,769  Revealed  to 
Public  For  First  Time 


CHEAPER  LABOR 


80,000  SHAREHOLDERS 


Low  Current  Levels  of  Mate¬ 
rials  Are  Important  Factors  in 
Gradual  Reawakening  of  In¬ 
terest 


Gross  Income  For  Six  Months 
Amounted  to  $11,858,244 — 
Earns  77  Cents  on  Outstand¬ 
ing  Shares 


New  York. —  The  iron  and  steel 
Industry  continues  to  drift  and  Im¬ 
mediate  prospects  are  not  promis¬ 
ing,  according  to  the  trade  paper 
weekly  reviews  of  the  markets.  The 
chief  factors  mentioned  against  the 
I  possibility  of  an  increased  demand 
I  is  the  number  of  shutdowns  for  in- 
I  ventories  and  other  reasons,  in- 
I  eluding  that  of  the  Ford  Motor  Co., 

I  which  will  stop  operations  from 
July  11  to  28  and  has  cut  off  all  steel 
shipments. 

Iron  Age  Review  says,  in  part: 

“Iron  and  steel  demand  has  not 
recovered  the  ground  lost  during  the 
holiday  interruption  and  it  will  take 
a  week  or  two  before  the  volume  of 
current  business  can  be  gauged.  Im¬ 
mediate  prospects  are  not  prom¬ 
ising. 

“Many  consuming  plants  are  still 
shut  down  for  inventory,  and  sus¬ 
pensions  among  the  automobile  and 
automobile  parts  makers  will  last 
two  weeks  or  longer.  Railroad  car 
builders  are  reaching  the  end  of 
their  orders,  three  shops  in  the  Chi¬ 
cago  district  having  shut  down,  with  an  increase  ol 
others  running  to  2a  to  40  per  cent,  month 
of  capacity  Operations  of  farm  The ‘increase  1: 
equipment  plants  have  reached  the  surprise  to  Wall 
lowest  point  of  the  year  Uestern  ^een  expecting  i 

a  ^  ^  result  of  the 

hasjs  and  have  little  remaining  ton-  p^ppa^  in  May  f 

”“4eeVingot  production,  after  the  c'hased'’^^®  S 

wnniH  ho  Solivor, 


.New  York. — For  the  first  time  in 
its  history  or  that  of  its  subsidiary 
companies  the  United  Founders  Cor¬ 
poration  made  public  the  full  con¬ 
solidated  portfolio  of  its  investments 
and  a  consolidated 
statement  of  condition, 
reveals  ( 
as  of  May 


semi-annual 
The  report 
investment 
with  a  market  value 
of  $286,924,404,  which  was  $7,154,921 
in  excess  of  cost,  and  total  consoli¬ 
dated  assets  of  $327,389,769. 

Gross  Income  for  th,e  six  months 
amounted  to  $1^858,244  and  the  bal¬ 
ance  applicable  to  United  Founders 
t'orporation,  after  deductions  for  re¬ 
serves,  dividends  and  minority  in¬ 
terests  of  subsidiaries,  amounted  to 
$5,442,687.  The  consolidated  earnings 
a.  common  share  on  the  average  of 
outstanding  shares  amounted  to  77 
cents,  in  addition  to  which  an  equity 
in  the  undistributed  earnings  of  .rf- 
filited  companies  amounteil  to  18 
cents  as  hare. 

The  asset  value  of  United  Found- 1 
ers  common  stock  .n  a  consolidated  | 


Upheld  by  the  merits  of 
“Quality  with  Age,*  Haig  Whisky 
has  retained  its  position  in  the 

forefront  formore  than 300  years 

of  ®*fra'touch 


Reductions  in  Utility  and  R< 
road  Fields  Shown  in  Semi- 
Annual  Report 


INSURANCE  STOCKS 


New  York- 


I  York  Stock  E.xchange,  according  to 
j  the  semi-annual  report,  just  pub- 
j  lished. 

!  The  income  for  the  half  year  was 
I  $4,758,770,  including  $577,525  in  in- 
:  terest  and  $1,005,855  in  dividends. 
This  is  exclusive  of  stock  dividends, 
which  had  a  market  value  on  the 
dates  received  of  approximately 
$230,000.  Profits  from  sales  of  se¬ 
curities.  including  stock  dividends  i 
sold,  were  $3,039,992.  I 

Investments,  including  sjmdicate  j 
participations,  at  cost,  amounted  to 
$72,868,383.  while  the  market  prices 
on  June  30  were  $3,270,882  less  than 
this  figure.  On  December  31.  1929, 
investments,  including  syndicate 
participations,  were  $56,119,213,  and 
their  market  values  were  $533,813 
more.  The  surplus  of  the  corpora¬ 
tion  was  $29,434,815  on  June  30, 
against  $26,353,693  on  January  1. 

The  portfolio,  made  public  with 
the  report,  reveals  many  changes, 
including  substantial  reductions  in 
common  stock  holdings,  especially 
in  the  utility  and  railroad  fields. 
Se\'eral  blocks  of  insurance  stocks 
were  acquired. 


j  sharp  reduction  in  operations, 

I  averages  56  per  cent,  of  capacity, 
compared  with  60  per  cent,  at  the  be¬ 
ginning  of  last  week.  Recovery  in 
mill  operations  has  been  most  mark¬ 
ed  in  plants  making  line  pipe,  which 
have  been  stepped  up  sharply  to  an 
^  80  or  90  per  cent.  Tin  plate  output 
again  averages  70  per  cent.,  and 
plate  production  in  Chicago  district 
has  rebounded  as  a  result  of  de¬ 
mands  from  the  Milwaukee  maker  of 
electrically  welded  pipe.  Shipments 
are  moving  forward  to  the  Wiscon¬ 
sin  pipe  shop  at  the  rate  of  55,000 
tons  a  month. 

"Backlogs  in  pipe  steel  and  tin 
plate,  plus  good  commitments  in  re- 
a  large  volume 


with  $6.52  a  common  share  for  the 
1929  fiscal  year. 

For  the  eleven  months  ended  May 
31st.  last,  net  income  of  Brooklyn- 
Manhattan,  at  $6,743,303,  exceeded 
the  net  of  $6,595,456  shown  in  1928. 
the  previous  record  year,  and  was 
equ^  to  $6.97  a  common  share. 


Process  Company,  suhsldlary  of  Al¬ 
lied  Chemical  &  Dye  Corporation  in 
Syracuse,  will  be  slarhed  August  1. 
giving  employment  to  between  500 
and  700.  It  is  planned  to  complete 
the  job,  including  construefon  of  an 
additional  pipe  line  between  the 
Tully  Brine  Wells  and  the  plant,  a 
distance  of  20  miles,  in  about  eight 
months. 


ed  in  the  way  of  dairy  cattle  breed¬ 
ing  by  Dr.  Grisdale,  Deputy  Minister 
of  Agriculture  for  Canada.  “There 
is  no  better  place  for  cattle  breed¬ 
ing  than  Quebec,”  he  stated.  “Where- 
cver  there  is  ambition  and  initiative 
in  this  province,  that  can  be  a  first 
class  breeding  district, 


inforcing  bar; 
of  pending  structural  steel  tonnage, 
are  counted  on  to  hold  steel  pro¬ 
duction  within  a  few  points  of  the 
present  rate  until  general  improve¬ 
ment  in  demand  sets  in. 

"A  large  radio  plant  is  steadily 
adding  to  its  forces  and  expects  to 
have  6,000  employees  making  7,000 
receiving  sets  a  day  by  August  1, 
The  low'  current  levels  of  materials 
prices  and  the  favorable  terms  un¬ 
der  which  labor  can  now  be  hired 


Particular 
[  stress  was  laid  by  the  speaker  on 
the  rapid  strides  that  have  been 
made  in  the  province  in  clearing 
out  disease  —  while  the  winnings 
of  Quebec  cattle,  both  at  home  and 
at  the  International  shows,  w’ere  em¬ 
phasized. 


To  Start  WoHc  on  Plant 

of  Allied  Chem.  Subsidiary 


CATTLE  BREEDING  IX  QITIBEC 

Quebec.  -  •  -  - 


The  Province  of  Que¬ 
bec  w’as  recently  held  up  as  an  ex¬ 
ample  of  what  could  be  accomplish- 


Syracuse. — Work  on  the  $5,000,000 
plant  expansion  program  of  Solvay 


U.  S.  Rural  Electrification 

Has  Rapid  Expansion 


Cut  in  Price  to  1 1  Vz  Cents  Per 
Pound  Will  Help  Sell 
Intake 


Of  the  556.000  farms  in  the  United 
G'ates  receiving  central  .station  elec¬ 
tric  service,  approximately  65,500,  or 
are  connected  tn  lines  of  the 
Mid-dle  West  Utilities  system-  At  the 
beginning  of  1929  the  system  served 
42.500  farms,  at  that  time  only  10% 
of  the  total  number  receiving  electric 
service.  This  indicates  a  more  rapid 
rate  of  expansion  of  rurail  electrifica¬ 
tion  for  the  system  than  for  the 
country  as  a  whole. 

increase  In  electrified 


The  American  Brass 
the  Anaconda  Wire 
have  reduced 
per  and  brass 
pound  to  con- 
price  of  1 1  Vz 


New  York.  - 
Company  and 
and  Ca-ble  ('ompany 
their  prices  on  cop 
products  cent  a 
form  with  the  new- 
cents  for  copper  metal. 

With  all  producers  reducing  their 
price  to  lU/jc,  it  is  believed  that 


Y  Let  us  solve  your  ^ 
BOILER  PROBLEM 


WhetKer  your  problem  Is  the  efficient  Keating  of 
a  small  store,  an  office  building,  or  a  giant  apartment 
house,  our  experience  and  engineering  Impwledge  can 
be  of  great  assistance  to  you. 

Let  us  work  out  your  problem.  None  too  small— or  too 
large.  Our  engineers  know  their  job.  Our  machinists 
know  their*s.  Our  shops  are  equipped  to  do  every  kind 
of  work  — Boilers,  Tanks  and  Special  Plate  Work, 
including  Hydratffic  Jutbinra  and  Transmission 
Machinery. 

X  (Give  us  the  word  and  we  will  send  a  com-  / 
petent  engineer  to  discuss  with  you  and  ^1 
offer  his  advice  on  any  heating  or  Zgjk 

mechanical  problem  you 
hi  mind. 


The  net 

farms  in  the  Middle  AVest  utilities 
eystem  territory  during  the  twelve- 
month  period  between  these  two  sets 
of  figures  is  given  as  53%.  The 
actual  gross  increase  was  80%,  hut 
reclassification,  elimination  of  dupli¬ 
cations  where  two  meters  are  used 
and  adjustments  for  the  purchase 
and  sale  of  companies  provides  the 
net  figure  This  compares  with  a 
net.  Increase  during  the  previous 
twelve-month  period  of  27.6%. 

According  +o  the  figures  compiled 
the  rate  of  increase  in  rural  cus¬ 
tomers  is  more  than  five  times  the 
rate  of  increase  of  any  other  class 
of  customer  , 

Uommercial  customers  during  the 
same  period  increased  approximately 
10%  while  the  total  of  all  electric 
customers  shows  an  inrrea.se  of  4% 
The  average  rural  customer  of  the 
.system  uses  793  kilowatt  hours  an¬ 
nually. 


Spread  Between  Asset  and  Cur¬ 
rent  Value  Illustrates  Indif¬ 
ference  to  Trust  Shares 


New  York. — First  financing,  othei 
than  by  equipment  trusts,  for  Read 
ing  Co  ,  in  29  years, 


during  which 
net  addition^  to  road  and  equipment 
hav'e  been  made  aggregating  $149,- 
590,130,  is  carried  out  in  offering  of 
$15,000,000  general  and  refunding 
414  per  cent,  bonds,  series  B,  due 
1997,  by  First  National  Bank,  at  9914, 
Proceeds  will  cover  additions  and 
betterments  since  January  1.  1924. 


^OILERS 

'^^NKS 

^ork: 

_  JOBS 

"Eatxmg 

Toiler 


Marketwise,  there  still  exists  more 
or  less  indifference  toward  this 
type  of  investment.  Practically  all 
of  the,  trusts  that  have  recently  re¬ 
ported  show  a  wide  disparity  be¬ 
tween  market  price  and  asset  value. 

The  greatest  disparity  exists  in 
ling  Corpora¬ 
tor  about  one- 
Ohviously 
more  weight  has  been  placed  on  the 
passing  of  the  dividend  than  on  the 
actual  value  of  the  trust’s  underly¬ 
ing  securities. 

Uehm.an  Corporation,  which  was 
organized  last  fall  and  recently  es¬ 
tablished  its  stock  on  a  $3  annual 
dividend  basis,  failed  to  close  up  the 
spread  between  selling  price  and 
break-down  value.  Against  a  June 
SO'  asset  value  of  $88.97,  the  stock  is 
currently  selling  for  71. 

A  list  of  investment  trust  securi¬ 
ties,  with  their  asset  values  of  vary¬ 
ing  dates  within  the  last  month,  cur¬ 
rent  market  price  and  the  disparity, 
follows: 

r<>r  shari= 

As’pf't  Ciirrpnt.  dt  =  -  I 
valup  market  raritvl 
Amer  Eurr..  Sec. $48.83  $34  $14.83 

Capital  Admtn.  .  22  15  It  8  15 


Auburn  Earns  $4.25 

A  Share  in  2ncl  Quarter 


Goldman  Sachs  Tr; 
tion,  which  is  sellin; 
half  of  its  asset  value. 


I  New  York.  —  Auburn  Automobile 
Company  and  its  subsidiaries,  for 
the  three  inonth.s  ending  May  31. 
1930,  earned  consolidated  net  profits 
amounting  to  $769,385,  equ.-»l  to  $4.25 
per  share  on  the  180,882  shares  of 
stock  outstanding  at  that  dat°,  as 
compared  to  the  consolidated  net 
profits  of  $96,623  in  the  first  quar¬ 
ter,  equal  to  53  rents  per  share  on 
an  equivalent  basis  of  capitalization. 
In  the  corresponding  second  period 
of  1929'  consolidated  net  profit.s  were 
$1,312,934,  or  $7.26  per  share  on  the 
basis  of  the  same  number  of  shares 
outstanding. 


Standard  Gas  12  Mos. 

Earnings  Up  4.,31  P.C 


John  J.  O'Brien,  president  of 
Standard  Gas  &  Electric  <'omp-anv, 
announces  that  combined  net  earn¬ 
ings  of  all  of  the  company's  subsi¬ 
diary  and  affiliated  public  utility 
companies  for  the  12  months  ended 
May  31,  1930.  showed  an  increase  of 
$3,(186,516.  or  4  31  per  cent.,  as  rom- 
pared  with  the  previous  12  months. 
Gross  earnings  increased  $4,691,136,  | 
or  3.12  per  cent. 


ire  Title  Earnings 

Up  At  $7.11  a  Share 


American  International 

Six  Month  Net  Higher 


New  York. — Empire  Title  &■.  Guar¬ 
antee  Company  reports  net  profit  of 
$71,167  for  the  six  months  ended 
June  30,  1930,  or  $7.11  a  .share,  com¬ 
pared  with  $6.30  a  share  for  the  first 
six  months  of  1929.  Capital  surplus 
and  undivided  profits  on  June  30 
were  $1,610,758,  showing  book  value 
of  $161.07  a  share.  Total  assets  were 
$2,605,464,  of  which  $164,943  was 
cash  on  hand  and  in  banks.  Liabili¬ 
ties  aside  from  capital  and  surplus 
totalled  $994,706. 


American  International  Corpora¬ 
tion  reports  for  six  months  ended 
June.  30.  1930.  net  income  of  $2,669,- 
228  after  interest  and  taxes,  compar¬ 
ed  with  $2,381,480  in  the  first  half  of 
the  prevoius  year.  In  the  quarter 
ended  June -30  net  income  was  $1,- 
427,783.  compared  with  $1,176,253  in 
the  June  quarter  of  1929. 


Better  Surplus  in  May 

Pennsylvania  P.  &  L. 

Pennsylvania  Power  &  Light  Co. 

nd  charges 


May  balance  after  taxes 
was  $861,856.  an  increase  of  $35,411 
from  May,  1929;  12  month.s’  surplus 
after  preferred  dividends  $7,114,871, 
an  increase  of  $196,450. 


Philadelphia  Co.  Income 

Up  Over  a  Million 


Philadelphia  Company  reports  for 
e  12  months  ended  May  31  : 

1930  1929 

$63, 350, 6  $b2, 502.646 

31,204.027  29.883.996 
32,851.663  31,657,645 

■Before  depreciation. 


Transit  Company  Year’s  I 
Net  At  Record  Level  | 


Gross . 

Net  after  ordin 
ary  taxes  . 
•Total  income 


New  York. — Net  income  of  Brook- 
lyn-.Manhattan  Transit  Corp.,  for  the 
fiscal  year  ended  June  30th,  last, 
should  approximate  $7.60  a  share  on 
the  769,911  common  shares  aifter 
provision  for  minority  interest  of 
Brobklyn  &  Queens  'Transit  Corp., 
and  dividends  on  249,648  shares  of 
B.-M.  T.  $6  preferred  stock.  This 
would  set  a  new  record  for  the  com¬ 
pany  by  a  wide  margin,  and  compare 


Finance  Company  Earns 

73  Cents  a  Share  in  6  Mos. 


Finance  Company  of  American  re¬ 
ports  for  the  six  months  ended  June 
30,  1930,  net  proftl  of  $98,263  after 


f.  J.  Crawford  &  Co. 


STANDAJID  STOCK  « 

MINING  exchange: 


MINING  STOCK 
SPEQALISTS 


Send  for 

"The  Mining:  Chronicle" 
Published  Monthly. 

Adelaide  04dl 

11  Jordan  Street  Tort 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

E23  Insurance  Exchange  Bldg. 
MONTREAL 


PREMIER  DEVELOPS 
NEW  MILL  METHOD 


NEWS  OF  MINING  AND  OIL  SECURITIES 


NORDON  APPRAISAL 
SHOWS  VALUATION 
OF  $8,016,000 

Total  Represents  Value  in  Ex¬ 
cess  of  $4  Per  Share  For 
Properties  Alone 

STRONG  DIRECTORATE 


Nickel  Operating  Head  Chief 

Speaker  at  Mining  Convention 

Vice-President  Agnew  Says  Company  Going  Ahead  With  Expan¬ 
sion  Program — Sees  Future  Demand  Sufficient  to  Absorb 
More  Than  Capacity  of  Plants — Decision  to  Form  Accident 
Prevention  Association. 

Toronto  Bureau  The  Financial  Tlmea 

Toronto.  —  An  event  which  mark-  the  association,  which  has  been  de¬ 
ed  a  highlight  of  the  annual  meeting  Ing  a  good  deal  of  work  for  the  past 
of  the  Ontario  Mining  Association  ^^ree  years,  finally  came  to 

V  ji.  ,  .  ,  the  conclusion  that  they  ought  to 

held  at  Sudbury  last  week-end  was  fQ^ni  an  accident  prevention  associa- 
a  banquet  at  which  members  were  tion.  Because  of  the  various  ac- 


LAKE  SHORE  AND 
WR.  HARGREAVES 
SHOW  INCREASES 

Combined  Addilidnal  Output  of 
800  Tons  Daily  to  Kirk¬ 
land  Lake  Area.  j 

POSSIBLE  BONUSES  ! 


Gratifying  Income  From  Proven  ^  .  V  t  '  form  an  accident  prevention  associa-  Toronto  Bureau  The  Financial  Ttmet ' 

income  rrom  proven  a  banquet  at  which  members  were  tion.  Because  of  the  various  ac-  Toronto  _  Mill  in,.ro!.o»o  i 

Royalhes  —  Prehminary  Indi-  addressed  by  J.  L.  Agnew,  vice-  tivities  of  the  committee,  this  work  brought  Into  nlav  thU  month  Ihf ' 

cations  From  Alberta  Wells  International  Nickel  can  be  carried  on  better  by  such  an  Lake*^Shore  mne^  and  at  the  Wright ' 

£  I?  ^  •  nr  .  t^o.,  who  gave  a  review  of  condiions  association  A  meeting  W'as  held  tTa..cr..Aa..A  ^  i 

Are  of  Encouraging  Nature  ^-hich  led  up  to  the  expansion  plans  therefore  of  renre“  Sves  ot  Class  “  J®  ! 

-  which  resulted  in  International  Nick-  5  the' Workmen’s  Compensation  m  i 

Toronlo  Bureau  The  Flnnuciai  Time,  el  Co.  being  one  Of  the  greatest  enter-  Lard  Sch^duirat  whicra  decision  f  iuf  a  ^  ®  of  Kirkland 

Toronto.  —  Directors  of  Nordon  nrlse.s  of  Its  Una  in  thn  wnriH  Mr  _ _ _ j  . _  Lake  gold  area.  The  combined  in- 


ToroniA  resulted  in  International  Nick-  5  of  the  Workmen’s  Compensatior 

TnrnL  Financial  Time,  el  Co.  being  one  of  the  greatest  enter-  Board  Schedule,  at  which  a  decisioi 

Toronto.  —  Directors  of  Nordon  prises  of  its  kind  In  the  world.  Mr.  ^vas  reached  to  proceed  with  forma 
Corporation  have  issued  an  Interim  Agnew  stated  that  the  great  sums  ^on  of  an  Accident  Prevention  As 


was  reached  to  proceed  with  forma-  crease  at  these  two  mines  will  be  at 
tion  of  an  Accident  Prevention  As-  a  rate  of  approximately  !)00  tons,  or 


Do  Present  Price  Levels 
Indicate  Bargain  Valuations 
for  the  Better  Class 
Mining  Stocks.^ 


VWE  would  be  glad  to  express  our  opinion 
on  the  above  and  forward  you  an 
analysis  on  any  of  the  mining  issues  listed  on 
the  Standard  Stock  &  Mining  Exchange. 


Arthur  E,.MoyseyamiCa, 


report,  dated  June  17th,  1930,  In  cSenco  o7  sociation,  to  comprise  not  only  min-  at  least  well  above  800  tons  per  day.  I 

Which  recent  development.  In  the  their  enterpriee  end  InSt^MrJei-  ™  ufaX^yVlUed  nrodicl.  ,  "1.  Increase  point,  out  the  we,  ; 

yialr.  01  the  company  are  outlined,  oral  and  that  the  present  period  ot  Vho  nctl.ltle,  ot  the  Ontario  Min-  So  100^0?“.  .n’nuanr  ,n°d”an  ,dd1 

The  valuation  of  the  company’s  pro-  depression  had  not  rcsulted^  In  cur-  ,  Association  for  the  past  v  llgif  *4  TAA  AAA  ! 


fOUNOeO  1*04 


UArbour  1106 


to  treatment  of  an  additional  300.-! 


130  St.  James  Street  -  Montreal 


The  activities  of  the  Ontario  Min-  OOO  tons  of  ore  annually  and  an  add 


vciuauon  ot  me  company  s  pro-  ua  not  lu  cut-  ing  Association  for  the  past  year  ed  nroduction  of  arniinr sAnn  nno 

pertles  mad,  on  beh.lt  or  a  tln.n-  worn  reviewed,  memhers  dealing  with  fye"  r  iS  ndi^hg" 

Is  el  ir  m^nageS  tha“  the  ““1  cnplne  or  a  Dome  to  the  prodneing|' 


stantial  interest  In  the  company,  has 


that  the  -  7  ,  .  — cupme  or  a  uome  to  me  proaucing 

re  L  less  passed  last  session  and  capacity  of  the  Kirkland  Lake 


been  completed.  The  engineer’s  in  ivirmana  KaKc 

SS'e7o?%?0«'oM‘'dTvWed°ns  that.  eXtn.liy  elen  jhe  pres“^^  mf  °.Llon  “ "of  a.°  «w  Lominto  ,  ’'“"T"’” 

follows-  ^  ?8.016,000  divided  as  plants  would  not  be  sufficient  section  of  the  new  Domin  on  js  regarded  as  a  certainty  late  In  the 
DO.  non  to  take  care  of  all  their  business.  “ftter  for  which  current  year  at  Wright  Haigreaves. 


fnlloTPo-  pianis  woum  not  pe  suiiicie 

Lnprtfnn  Ttoiriinoo  «  cfifi  oon  to  take  Care  of  all  their  business.  I  current  year  at  Wright  Haigreaves. 

Sfornt  Following  the  business  meetings  association  was  largely  respon-  Disbursements  are  expected  to  take 

of  the  association,  an  Inspection  was  connection  with  work-  the  form  of  a  regular  rate  of  10  cents 

atovIdd.  or,a  xrM.  i  men’s  compensation  and  medical  .aid,  per  share  annually  In  the  form  of 


New  Mexico  and  Mid- 
Continent  holdings  . . 


made  ot  the  plants  and  mines  of  In 


per  share  annually  In  the  form  of 


Continent  holdings  ....  1,548,000  ternational  Nickel  Including  the  ‘^®  settlement  of  the  question  2^A  cents  quarterly.  Added  to  this 

On  the  present  outstanding  shares  refinerv,  which  is  now  in  op-  assessing  employers  for  payment  may  be  bonuses  In  keeping  wit’u  the' 

Which  now  total  1,840,014.  this  rep-  gration  the  first  in  eastern  Canada  silicosis  claims  made  by  the  Com-  excess  in  earning  above  the  ten' 
resents  a  value  of  w-ell  in  excess  copper  smelter  whi'-h  Pensation  Board  was  reached.  Slli-  cents  per  share  requirements.  j 

of  84.00  per  share  for  properties ,  jjas  been  operating  for  som’e  time.  ®osis  is  fibrosis  of  the  lungs  due  to  Lake  Shore  capacity  will  now  be  j 


They  were  takea  underground  at  inhaling  of  silica  dust 


The  report  Include  the  following  Uhe  Frood,  which  Is  now  producin 


established  at  around  60,000  tons  of 


further  Information: 


100,000  tons  of  ore  monthly. 


H.  P.  De  Pender,  vice-president  ore  per  month,  or  at  a  rate  where ! 
and  general  manager  of  Dome  Mines,  a  profit  of  around  $8  per  ton  would 


T«  Rn.  considerable  portion  of  our  of  the  pessimism,  which  Is  elected  president  for  the  ensu-  show  a  profit  close  to  $2.50  annual- 

oiatea  i  o  oe  Kevo^ona^  in  holdings  are  now  entering  on  a  pe-  go  prevalent  It  was  an  Inspiration  year,  succeeding  J.  O.  Nlcholls,  ly  on  each  Issued  share.  This  places 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


the  Treatment  of  Sulphide 
Ores  Generally 


riod  of  development  which  the  man-  to  see  these  great  plants  and  devel-  general  manager  of  the  Internation-  the  company  In  a  position  to  con- 1 1 

agement  confidently  expects  w-lU  re-  opments.  costing  more  than  $50,000,-  al  Nickel  Company  of  Canada,  re-  slder  an  Immediate  Increase  as  the  | 

suit  In  discoveries  which  will  great-  qqo  on  the  scale  on  which  they  have  tired.  Other  officials:  J)r.  D.  L.  H.  dividend  disbursements. 


Vancouver  Bureau  The  Financial  Times  ^y  ®°hance  their  value.  Following  its  been  built,  all  of  w-hlch  reflected  Forbes,  Teck-Hughes  mine,  1st  vice-]  As  a  result  of  the  Increasing  pros- 

Vanemivor  _  Tmnnrtant  Advances  PO‘*cy,  Wherever  It  Can  be  done  to  the  confidence  of  the  management  president;  F.  D.  Reid,  Conlagas :  perity  of  these  two  mines,  an  added 

,  advantage,  of  contributing  Its  geo-  in  the  enterprise.  Members  left  mine,  2nd  vice-president;  executive:  i  $2,000,000  annually  will  find  Its  way 

are  being  made  in  milling  practice  at  logical  information  and  a  portion  of  with  greater  pride  in  their  profes-  J.  F.  Bickell,  J.  L.  Agnew,  J.  Y.  |  Into  the  hands  of  shareholders,  and 

the  Premier  Gold  Mine,  calculated  to  Its  acreage  In  an  area  In  return  for  slon  and  In  the  industry  with  which  Murdock,  J.  P.  Watson,  F.  D.  Reid,  i  will  vindicate  again  the  faith  of  those 

Improve  the  earning  position  of  Pre-  ^  drilled  by  others,  rather  they  are  Identified.  and  G.  C.  Bateman,  secretary-treas- 1  who  pinned  their  fortunes  to  these 


than  assuming  the  cost  and  hazard  The  compensation  committee 


mler  by  Increased  efficiency  and  re-  ^  management  has 

duclng  costs  materially  arranged  for  a  number  of  tests 

A  new  practice  in  flotation  has  ^blch  are  now  under  wav 
been  tried,  apparently  with  a  degree  “pive  wells  are  being  drilled  In 

of  success.  While  only  Premier  ore  ^n  structures  on  ^WcJ  the 

has  been  tested  to  date,  those  who  company  holds  substantial  blocks  of 

s  ;r,rt'in“rp“«i,?^i.uaT  .5;?  .rs; 


growing  gold  mines. 


tank  in  thrPremlermin  say  acreage.  The  company  has  com- 

It  may  he  revolutlonargn  flotation  oL^n^'^o^nLr^YSL^rLirk^ltfcIi! 
of  sulphide  ores  generally  ^ 


NARROW  RANGE  IN 
FLUCTUATIONS  OF 
TORONTO  MINING 


PRESENT  OUTPUT 
OF  C.  &  E.  CORP. 
POINTS  HIGHER 


DEVELOPMENT  AT 
WESTERN  MINES 
UP  TO  AVERAGE 


t;n  far  as  ran  be  learned  the  new  »  nca*  no  ucaus  luv  uuibl  uuuoea  aie  lu  iJiaco  OU  luc  eriy  can  oe  aevciopcd  into  a  profit- 

nrocess  requires  very  little  Lwer  ***'‘”®^ ^^®  j  m  - ^ =>  c-  »  c-  ^  \  »  ir-  Flin  Flon  plant.  Work  Is  well  ad-  able  min#.  The  location  Is  about 

process  r^ires  ve  ^  iiii  o  p  ngarhy  structure  In  which  the  Good  News  Emanating  From  First  Six  Months  Operations  m'This  in  Spite  of  General  Finan-  vanced  on  the  crushing  plants  and  seven  miles  from  tho  .Noranda  nro- 

ana  mcreasea  miii  eiiiciency  rre-  haa  nrr^mUitio-  i^niHintrc  mit* _ *»_  w*u.i_  a  «?■_ _  _•  i  ea  • _  _  Via  _ _ ^  -a  xr 


Mining  and  Oil  Briefs 

A  new  wooden  derrick  has  been  a  showing  nave  assays  over  $30  over 
erected  over  the  hole  at  No.  1  Mer-  a  minable  width. 

cury,  and  work  will  he  resumed  _ _ 

from  the  last  depth  of  4585  No-  2  ^fter  paying  a  short  visit  of  In¬ 
is  producing  between  100  and  1.5  spection  to  the  scene  of  develop- 
barrels  daily.  No.  9  Is  averagmg  nient.  a  group  of  Montreal  and  Que- 
around  190  barrels  per  day  and  No.  financiers  interested  In  Mabell 
5  has  a  fishing  job  on  hand.  Limited,  have  returned  high¬ 

ly  satisfied  with  current  progress. 

The  zinc  stack  Is  completed  and  and  firm  in  the  belief  that  the  prop- 
tho  hoist  bouses  are  In  place  on  the  erty  can  he  developed  Into  a  profit- 
Flin  Flon  plant.  Work  Is  well  ad-  able  min#.  The  location  Is  about 


ana  promising  holdings. 

mier  to  a  point  that  Justified  the  arranged  on 

hope  that  lower  returns  due  to  toe  Important  blocks  In 

drop  in  silver  prices  will  be  largely  ^ 

drilling  on  and  near  its  royalty 
holdings  In  southeastern  New  Mex- 
AHIA  Aff  WJA  1  icu.  W'bile  it  is  as  yet  too  early  to 

linill  llllj  Jill,  I  draw  conclusions.  It  may  he  said 


Mines  Has  Little  Effect 
On  Stocks 


Valley  Shows  Gain  of 
174,863  BbU. 


cial  Stringency — Concen¬ 
trated  Exploration. 


COPPER  LOSSES  SMALL  EXPERIMENTS  UNDERWAY  MORE  THOROUGH  DATA 


uuiuiugs  lu  suaiueiisieru  iucA- 

AHIA  Aff  WJA  1  ^co.  W'hile  It  Is  as  yet  too  early  to 

linill  l|l|>  Jill,  A  draw  conclusions.  It  may  he  said 

mmmwmm  •  ««  ^hat  preliminary  Indications  from  St 

117CI I  Cl  ||llflMp  these  wells  are  of  a  most  encourag- 
TTLiLL  FuvlTlilU  ing  nature.  One  recent  development  ®® 

_  of  Interest  Is  the  bringing  In  by  the 

Cl  J  J  rvi  DnnJ  Cn.k  Shell  Compsuy  of  two  10,000  barrel  t" 

Standard  Oil  Red  Coul^  Sub-  ^H^bbs  high  m  south-  tu 

sidiary  Successful  At  eastern  New  Mexico,  near  important  ®® 

2,530  Feet  royalty  holdings  of  the  company.  ® 

_  “In  addition  to  the  tests  now 

...  «...  -  ,  drilling,  the  company  Is  carryingon  ‘  ' 

Lethbridge.  —  Ohio  Oil  Company  s  extensive  core  drilling  program 


Taroato  Bareaa  Tke  Flaaaelal  Tlmei 

Toronto.  —  The  action  of  the 


Pointing  out  June  production  from  VanconverBnroouTlieFlnoacInlTlBiea 
Turner  Valley,  amounting  to  111,960  Vancouver — Although  outside  capl- 


......  . . .  . Cfnn-ln  XflTaino^  r-nrohono-o  .IXX.DUU  .  Tci  naionuubu  vruioluv  iniemai  COUaUlOnS  meXlCOaUU 

that  preliminary  Indications  from  Standard  st^k  ana  Mining  Excha^^^^^  barrels,  constituted  a  new  record  for  tal  appears  to  be  hesitant  owing  to  China  are  not  the  causes  of  the  de- 

these  wells  are  of  a  most  encourag-  uunuo  tne  past  week  was  not  :ndi  fjeld.  Col.  L.  D.  M.  Baxter,  fielu  .v,!  dine  In  the  price  of  silver  accord- 1  , 

ing  nature.  One  recent  development  ®ative  of  the  excellent  news  from  nianager  for  Calgary  and  Edmonton  financial  stringency,  this  Guy  Sison  Walker  econ-  L.  ^  Plant  at  the 

of  Interest  Is  the  bringing  in  by  the  various  companies  published  during  corp..  In  his  latest  progress  report  seems  to  have  had  little  effect  on  and  acknowledged  authority ^‘’•nnilssion 

Shell  Company  of  two  10,000  barrel  tultfonTLtreme?^  n^Totv *'^Lt  *0^^  company’s  leases,  states  all  mining  development  this  summer  in  on  the  silver  market,  especially  as  it  I  ''ahnapitae  River  resulted  m 


concentrators  which  should  be  com-  perty  and  of  hole  .No.  16  at  Mabell 
pleted  by  the  end  of  July.  The  it  is  officially  stated  that  at  a  depth 
cyanide  annex  is  being  Installed  and  of  approximately  850  feet,  drills  are 
Is  70  per  cent,  completed,  and  the  cutting  very  heavy  sulphide  mineral- 
finishing  touches  are  being  put  on  ization  showing  copper,  and  that  this 
the  zinc  casting  plant.  _  mineralization,  first  cut  at  approx- 

-  iinatcly  700  feet,  is  the  best  yet  en- 

Internal  conditions  In  Mexico  and  countered  on  ^labcll  at  depth. 


wells  on  the  Hobbs  high  in  south-  toations  extremely  narrow,  but  on  indications  at  the  present  time  point  the  Omineca  and  other  districts  of  affects  China  Mr  Walker  regards 

Npw  Mexico,  near  imnnrtant  ®®rtain  days  the  market  demonstrat-  to  a  consIder.able  Increase  .n  the  Rritl.sh  Ooh.mhla.  fv  of  the  Treadwell-Yukon.  It  is 


ed  its  stagnancy  by  a  complete  lack 


eastern  New  Mexico,  near  important  t  i  la  kcu  u  t  ^  considerable  Increase  in  toe  British  Columbia.  the  slump  in  silver  as  ternporary.and  '7oo,rfharVsr',^7nr”“;  “  h 

royalty  holdings  of  the  company.  ®®  t®  afog  The  rLlo  T^eafns  to  production  over  that  of  1929,  Owners  of  the  mines  have  been  logically,  recovery  will  come  as  soon  f  o,  "n 

Tn  addition  to  the  tests  now  gggL?5g  in^the  nelghborLod  of  months  showing  a  gain  able  to  get  together  sufficient  capi-  as  conditions  in  these  two  countries  [,'1  ‘.fi  ^ 

illing,  the  company  is  carryingon  J®®®®®  J^®  _®  ^  of  174,8'63  barrels  over  the  first  six  tal  to  pay  their  way  and  while  the  are  corrected.  normal  c.ipacitj  with  the  full  corn- 

extensive  core  drilling  program  on  rvf  rvaimoc  months  of  1929.  More  than  sixteen  present  season  may  not  be  marked  _  plemont  ot  jiower  secured.  Consid- 

wells  have  been  added  to  the  list  of  for  expansion  on  a  notably  big  scale  ’  f  being  shown  in 

producers  In  the  Turner  Valley  since  nevertheless  there  Is  every  indica-  *^^**'*"^  *^>^  the  Treadwell-^  ukon  affairs  at  the  pres- 

the  first  of  the  year,  and  there  are  tion  that  the  development  work  will  Fockerby  property  in  Sudbury  has  cut  time,  owing  to  the  fact  that  dc- 


number  1  well.  Red  Coulee  Field,  on  Its  large  Canadian  holdings  in  ^  ®^.p  ®  *^®®*  ",  ^  ®  “l“®®  wells  have  been  added  to  the  list  of  for  expansion  on  a  notably  big  scale 

was  drilled  in  as  a  flowing  well  last  Southern  Alberta  in  order  to  deter-  ®“°^  ®“  ,““®®  ®"®  producers  In  the  Turner  Valley  since  nevertheless  there  Is  every  indica- 

week  at  2,530  feet.  This  well  Is  lo-  mine  the  most  favorable  locations  Mclntyre-Porcuplne’s  action  was  sufLient^lelU  Lw’ for'^drm[L‘'nt  h°“  development  work  will 

^  ,  _  _ _ ,  „  for  test  wells  which  will  be  arrang-  .v,-  unHor  roviow  5u"‘cmnt  wells  now  for  drilling  at  be  up  to  average. 


cated  a  quarter  of  a  mile  east  of  the  ^^/g^to'^toe  Tear  totol-e the  week  under  review.  dS  to  arStTnLeale  this  nu 

so  fo^  o'tatoedLave  confirmed  the  25  should  a.  reasonable  pro¬ 


rated  at  200  barrels. 

No  estimate  of  the  production  can 


geological  information  on  which 


$18.00  all  veek,  and  closed  unchang¬ 
ed.  Yet  the  substantial  Increase  in 


idppeu  auu  n  i  cu  u  c  u  ’  «iii  conjunction  with  the  associa-  torv  mmharlv  Vlnond’s  Ktatement  interest  in  territory  outside  will  find  an  opportunity  to  put  its 

bl^k  Ly^nLild  for  a\toe  Oil  tion  with  the  company  of  the  new  In-  Lgr  the  quartet  coLained  evidence  eSre^  dLiIng®LaSSgn?Ld^‘d^^^  *  clearer 

co^Ved  the  rig  aL  the  nearL  te^ests  above  mentioned,  we  are  Lf  increased  production  and  ore  re-  perspective  than  was  ever  possible 

prafofe  ^  ^®. serves,  sufficlLt  In  toe  past  to  have  S  . 


pralri®.  serves.  BUtticient  in  tne  past  to  nave  ^ost  the  length  and  breadth  of  Al- 

This  Is  toe  first  well  Ohio  Oil,  L  ^”les  foLLlv  substantially  higher,  berta.  Most  of  this  investigational 

Standard  subsidiary,  has  put  down  in  Vinmoni  or  eos  ^geies,  io  e  response  w-as,  a  mere  3  work  Is  being  carried  out  by  com- 


ifficlent  wells  now  for  drilling  at  be  up  to  average.  progressed  with  the  first  drill  hole  vclopment  work  is  now  approaching 

ipth  to  at  least  Increase  this  num-  Owing  to  toe  depressed  state  of  some  _00  feet.  It  Is  expected  the  ore  zone  at  the  1,500  foot  level, 

sr  to  25  should  a  reasonable  pro-  the  metal  market,  some  of  the  mines  results  from  which  will  determine 

portion  find  production.  will  not  produce  as  much  this  year  Prox>ma1el>  SoO  ift.  a.s  iudicatcd  bj  the  policy  of  the  dirotcors  with  re¬ 
in  making  a  comparison  of  the  as  last,  and  will  concentrate  on  ex-  Previous  drilling,  tho  objectuo  of  the  gard  to  metallurgical  plant  facili- 

velopment  program  of  1930  as  pforation  and  development:  so  that  P''®^®^’^  hole  beiug  icjiched  in  about  ties  as  outlined  in  the  annual  report 

mpared  with  that  of  1929,  he  con-  fhlle  the  volume  of  ore  shipped  mav  two  weeks  time.  Additional  claims  py  President  F.  W.  Bradley. 

lues,  one  is  struck  with  the  in-  show  a  reduction  the  industry  itself  rnnDMerlTqv^AniL'l-'injr^the  - - - 

eased  Interest  In  territory  outside  will  find  an  opportunity  to  p«t  Its  ',n  "pis  arc ’  ^  enlarging 

the  valley.  Geo  ogical  Parties,  pouse  in  order  and  obtain  a  clearer  this^^^.  Vermillion  I.,ake  prop- 

re  drilling  campaips  and  deep  perspective  than  was  ever  possible  ..  j  ,,  f  erty  of  Sudburv  Basin  is  between 

sts  are  scattered  throughout  a  -  pefore  of  its  possibilities.  f  '’®7®®®l‘^®‘*®"  ®^  2.5  and  3  per  cent,  copper,  1.2  and 


at  of  1929,  he  con-  fhile  the  volume  of  ore  shipped  mav  a,  .  ,  ,  *  *  i  \  '  *i 

ruck  with  the  in-  show  a  reduction  the  industry  itself 

n  territory  outside  will  find  an  opportunity  to  pmt  Its  ^  enlarging  the 

Geological  parties,  pouse  in  order  and  obtain  a  clearer  holding  in  this  area. 


are  scattered  throughout  nl-  before  of  its  possibilities. 


Aggravating  the  demonetization  of 


most  the  length  and  breadth  of  Al-  with  this  season  .spent  largely  in  silver  by  the  Orient,  is  the  produc-  |  -  ^  j  j  r  j  g'ppp 

hprt«  MnRt  nf  thJc  Jnvpc:Hp^Rt!«t.oi  - .  - ^  _  tlon  of  tho  mctal  as  a  by-product  ^  itm.  itau.  uua  o  per  ceni. 


survey  and  preliminary  work 


standard  subsidiary,  has  put  down  in  ^ r’c^moiilV  “Tnd  ^he  response  was,  a  mere  3  work  Is  being  carried  out  by  com-  ^^rte^s ’o7  th^^Vrr'fouV  m'lning  7ro-  hy  many  of  the  leading  mines.  Nick-  "‘"7  L’lTLVt’Lf HJZ'n 
the  Red  Coulee  field  and  Its  success  Le^ldent  of  the^CaHfronla  P®*“*®  advance  to  1.30.  Holllnger’s  panics  possessed  of  the  necessary  fgets  will  be  in  a  position  to  present  el  whose  output  in  a  short  time  will  ^  rpntVfL  itna  a 

will  doubtless  lead  to  an  Intensive  1®®®°“^  excellent  report  moved  the  price  to  funds  and  trained  technical  staffs  reach  10,000  tons  daily,  avorago.s 


drilling  program.  Tovaa  niit7t“ind  6-1®  ^®’‘  ^  P®^“*  advance.  Top-  to  ensun 

Just  a  quarter  of  a  mile  to  the  Wrather,  of  Dallas,  Texas,  outst  jjg^g  ^ame  the  report  from  done,  ani 

south  Monalta-Buckley  number  2  Is  ing  geologist  and  petroleum  e  g  -  Department  of  Mines  which  reaching, 

checking  almost  exactly  with  Ohio  eer,  formerly  president  or  tne  Am-  gjj^wed  an  Increase  In  the  value  of  One  of 


Petroleum  Company,  and  William  L.  d  .  .  50  point  advance  Ton  to  th^  wor^  wurho  more  thorough  data  to  the  Investing  reach  10,000  tons  dail>.  avcragc.s  precious 

Wrather,  of  Dallas,  Texas,  outstand-  ,,,  ®  ensure  the  work  will  be  well  public  when  the  time  comes  for  rals-  two  per  cent,  silver,  and  Noianda  is  ^^jnerals,  a  value  of  $10  can  be 

nptrnionm  enain-  ping  this  news  Came  the  report  from  done,  and  results  should  he  far-  fna  additional  canital  to  nlace  the  expected  to  recover  an>-whero  from  ZV.ZJ  f.  l  °  . 


ing  additional  capital  to  place  the  expected  to  recover  an>"whe 
mines  on  a  more  extensive  produc-  4,000  to  5,000  ounces  daily. 


4  MO  to  6  M0  ounces  dail  This  timated  for  the  ore,  giving  a  value 

checking  almost  exactly  with  Ohio  eer,  loimcnj'  jjicoiucmi.  ^  .m...  gjj^wed  an  Increase  In  toe  value  of  One  of  the  outstanding  factors  i'*'.,.*....  .  ?  .  .’  .  ®’^,p®f ®  ^  1®  of  $20,00'0.000  to  estinmted  reserves, 

number  1.  The  Ohio  well  got  a  flow  erlcan  Association  of  Petroleum  ^  ^  recovered  In  June  torsolutlon  of  which  wUl^^^^  „  ^coSn^d  wUrthrfdvent  oS^ 

of  water  at  2,520  feet  and  Monalta  Geologists.  from  toe  gold  mines  ot  Ontario  of  vital  effect  on  th^ oil  TnduS  of  „  mlum  steef  makes  the  outfo^^^^  necessary  plant,  $5  a  ton  or  $10,000.- 

got  it  at  2,518.  This  will  now  have  "Canadian  interests  will  also  be  g^^jjjQ  $18,000  with  the  tonnage  mill-  Alberta.  Is  the  problem  of  waste  Valley  from  Smithers,  the  ‘  ‘t,-j„j,*gg»  WO  for  operating  costs  and  $2,000,- 

to  he  cased  off  before  the  Monalta  more  actively  represented  thr^gh  2,757  tons.  One  new  factor  gas.  As  a  result  of  the  work  of  the  ^  ^  ^  ^  ‘  000  for  other  charges,  a  profit  of 

well  is  drilled  in.  It  is  now  looked  the  election  to  the  board  of  the  Hon.  increase  was  the  production  commission  appointed  last  year,  sev-  syndicate  headed  by  Jas.  i,  „  .i  v  v,  $6,000,000  or  over  3.25  a  share  on  the 

upon  as  a  pretty  sure  bet.  Oil  shows  Manning  Doherty  of  Toronto,  ^for-  from  toe  Howey  Gold  Mines,  which  eral  experiments  are  now  uLer  way  "^”Sht.  An  effort  is  being  made  to  Although  operations  have  been  re-  1,665.505  shares  outstanding  is  Indi- 


have  already  been  picked  up.  meny  memeer  ot  I'amameut  nu**.  ,g  nnderstood  to  he  toe  only  Impor-  for  the  utilizing  of  this  surnlus  7^'"“  ^  '■“"to.  caiea  irom  inis  one  secuon  aione. 

Not  such  good  success  has, been  Ontario  and  Lt.-Col.  Victor  Spencer,  producer  in  the  northwest  part  Chief  among  these  Is  the  recharging  discovered  last  year.  The  Golden  Wahnapitae  River  and  some  P™g-  - 

encountered  in  the  Dakota- Montana  director  of  Spencer’s  Limited,  of  ^f  fjje  province.  Howey  stepped  up  of  the  Bow  Island  field.  The  cities  formerly  optioned  to  ress  Is  being  made  in  getting  the  should  prove  to  be  toe  most 

W'ell,  farthest  southwest.  It  Is  un-  Vancouver,  both  of  whom  have  been  jfg  production  from  $21,851  In  May  of  Regina  and  Moose  Jaw  have  re-  Topley  Silver  Mines  of  Vancouver,  Is  power  supply  back  to  normal,  the  month  in  the  Coulee  field  as 

derstood  that  this  deep  test  In  which  clJsely  connected  with  oil  develop-  ^  $52  000  In  June,  and  the  board  celved  applications  for  a  natural  gas  SarletTlitoeson^  TLSrs^^RneJ  fr  ?rTm”th1s  souree  Is  still  closeT  regards  development  SouthJrn  Al- 
the  American  operators  have  been  ment  In  Canada,  marked  Howey  down  for  a  4  point  franchise,  one  of  which,  at  least.  In-  ^“aries  waineson.  i nomas  itiiey  er  trom  tnis  source,  is  suu  ciasea.  Fxnloration  is  •mnkine-  ROhnr 

pinning  much  faith  Is  not  looking  "Although,  to  date,  Nordon  Is  jogg  fo  53,  ^11  In  all  the  week  cer-  volves  the  utilization  of  surplus  gas  associates,  discoverers  of  the  An  official  from  the  lalconbndgc  .  ,7it-ition  and 


merly  member  of  Parliament  from  Lg  -understood  to  be  too  only  impor- 


ivti  uuL  ui  uii6a>.c  n.  f^^j.  chargcs,  a  profit  of 

$6,000,000  or  over  3.25  a  share  on  the 
Although  operations  have  been  re-  1,665,505  shares  outstanding  is  Indi- 


open  up  a  good  find  of  copper-silver  sumed  at  tho  No.  2  plant  on  the  cated  from  this  one  section  alone. 


neither  oil  nor  gas  has  been  found,  feel  that  In  view  of  toe  gratifying  were  better  than  the  previous  week,  view  to  disposing  of  it  for  fuel  for  them  last  year. 

Dalco,  on  the  Canadian  side.  Is  rig-  Income  now  being  received  from  its  and  what  Issues  did  show  any  ac-  prairie  farms  and  small  rural  cen- 

glng  up  for  deepening  under  a  joint  foundation  or  proven  royalties,  to-  tion,  made  gains,  with  the  exception  tres.  DcvelopmCE 

agreement  between  Commonwealth  gether  with  toe  large  amount  of  geo-  of  Home  Oil,  yet  40%  of  the  group  Recent  experiments  carried  out  hy  A*  i 

and  Dalco  companies.  logical  work  done  In  selecting  Its  did  not  appear  on  the  board.  Al-  the  Royallte  Company  In  shooting  ^ 

• - large  untested  holdings,  stockhold-  most  without  exception,  the  copper  wells  that  have  failed  to  produce  — 

ITaalow  ^llvana  RaoI:-.*#!  ^re  justified  In  looking  upon  stocks  were  down,  though  the  losses  commercial  quantities  have  been  The  consultli 


Developments  Progress 


ready  and  operations  resumed  early 
this  week. 


known  of  this  well  in  too  next  week 
or  so.  The  Vanalta  No.  In,  A,  P. 
Consolidated  Red  Coulee  No.  1,  and 


Keeley  Silver  Realized 

Small  Profit  in  June 


Toronto  Bureau  The  Financial  Time*  proven  but  selective  acreage, 

Toronto.  —  Keeley  Silver  Mines,  - ^ - 

Ltd.,  in  toe  quarter  ended  June  30,  —n  .  d  *  rt 

1930,  produced  272,963  ounces  of  Untting  DOing  UOne  ^ 
silver  and  25,563  pounds  of  cobalt,  On  DalllOUsie 

according  to  an  official  report,  _ 

which  states  further  that  a  small  -fTt-tAria  ti  r _  Tho  intoot 


At  Arrowliead  Mines  •  o  believed  that  the  fortocom-  Mjd-Contlnent  No.  1  will  probably  be 
At  Arrownead  Mines  mg  silver  ingress  may  formulate  for  greater  Loduction. 

plans  to  undertake  research  w  ork  to  Ko-Top  have  completed  the 

The  consulting  engineer  of  Arrow-  alloy  silver  with  chromium  before  ^f  rig  and  are  now 


Acquire  Mining  Co. 


after  being  shot  with  a  substantial  received  this  week,  show  that  the  silver  In  the  light  of  premous  met-  commonwealth  and  Dalco  finan’cinc 
quantity  of  nitro-glycerine  has  in-  last  hole.  No.  6.  cut  10’ of  gold-bear-  als,  but  the  untarnishability  of  chro-  oneration  Several  comnanle^ 
creased  In  flow  to  approximately  100  ing  material  that  assayed  $9.80  In  mlum  is;by  Its  utility,  rapidly  achiev-  '  ^  ^  ^  "  , 

barrels  a  day.  A  shot  at  Sterling  gold  per  ton,  at  a  depth  of  about  425  ing  prominence.  One  mitigating  fact  results  on  the  Canadian  side  of 


future  of  the  property  Is  uncertain. 


S  ^  Toronto — ^Announcement  was  made  barrels  a  day.  A  shot  at  Sterling  gold  per  ton,  at  a  depth  of  about  425  ing  prominence.  One  mitigating  fact  results  on  the  Canadian  side  of 

On  DalllOUSie  Vein  of  the  sale  of  control  of  Shawinigan  ^o.  1  was  not  so  successful  and  pro-  feet  from  the  surface.  This  is  the  for  silver  Is  that  chromium  steel  is  capitol,  Dixie  and  Celtic  wells 

-  Mining  and  Smelting  Company,  Ltd.,  Ruction  has  varied  from  20  to  30  deepest  that  the  high  grade  "A"  just  a  little  too  bright,  and  m.y  take  r^jve  the  structures  for 

wnicn  states  rurtner  mat  a  small  victoria  B  C  —  The  latest  report  Montreal,  Que.,  to  a  group  of  Brant-  barrels  per  day,  rising  on  occasions  vein  has  been  cut  by  drilling.  This  some  time  to  sell  toe  public  the 

profit  was  realized  but  no  discover-  received  frem  the  Tidewater  moly-  ford  business  men,  headed  by  W.  J.  ‘®  double  this  quantity.  vein,  which  Is  a  high  grade  gold-  color.  ’ _ 

ies  of  importance  were  made,  and  denum  property  at  Alice  Arm  by  the  Verity.  G.  Valentine,  and  W.  T.  Hen- 1  bearing  vein  on  the  surface,  has  In-  - -  ^  4 

at  the  present  price  of  silver  the  directors  of  the  Dalhousle  Mining  derson,  K.C.,  of  Brantford.  ORE  RECEIPTS  AT  TRAIL.  creased  In  Importance  with  depth.  Preparations  for  aggressive  explo-  Dig  U.  O.  interests 

future  of  the  property  Is  uncertain.  co..  Ltd.,  states  that  twenty-two  feet  Mr.  Verity  will  be  president  of  the  Minin?  *  ^melt  Length,  depth,  width  and  commer-  ration  of  the  Tough-Oakes-Burnside  Algoma  Field 

has  been  drifted  on  the  new  vein  new  company,  with  N.  M.  Campbell.  .  T^®  ‘^®?®2"'’^‘®‘^  clal  values  on  "A"  vein  have  now  property  recently  optioned  by  Bunk-  "*6 


ORE  RECEIPTS  AT  TRAIL. 


Preparations  for  aggressive  explo-  Big  U.  S.  Interests 
itlon  of  the  Tough-Oakes-Burnside  |_  FJ^IJ 

rnnnrtv  rpppntlv  nntinnnrl  hv  Blink-  A  ICIU 


nas  ueeu  urilieu  UU  cue  uew  veill  new  ^  T  +^1  FAnnrfa  nftA  - — - -  — ^  1,,,,  -r-,  .  ,  £ 

encountered  about  a  week  ago.  This  vice-president  of  the  old  company,  ‘“Ln?’,  it  been  proven  by  drilling,  and  the  re-  er  Hill  Extension  are  In  progress 

vein  Is  steadily  widening  from  two  continuing  as  vice-president  of  the  !nH  'frnni  fonnarv  ®"'^®  Indicate  an  ore  body  here  of  and  a  staff  is  being  assembled  rap- 

nne.Uaif  feet  -when  first  eiit  te  new  and  the  others  are  interested  in  ^  ^®- 7’  Inclusive,  and  from  January  considerable  value.  Ten  feet  of  $9.80  idly  by  M.  W.  Hotchkin,  manager. 


AMTTTFT  Xfivi'e  rwiwFF  encountered  aooui  a  weea  ago.  unis  vice-pre&iucui.  ui  mo  oiu  uompauy,  ,  , 

AMCLET  MAES  CH.UTGE.  from  two  continuing  as  vice-president  of  the 

Toronto  Bureau  The  Financial  Time*  and  one-half  feet.  When  first  cut,  to  new,  and  the  others  are  interested  in  ’  , 

Toronto.—  Announcement  is  made  the  full  face  of  the  drift,  showing  the  purchase  as  directors.  Archibald 
of  the  resignation  of  Jay  Tuttle,  now  over  five  feet  of  good  ore.  M.  Campbell,  consulting  geologist,  company's  mines,, 

manager  of  Amulet  Mines  since  Feb-  Angus  McLeod,  superintendent  at  Perth,  with  the  old  company,  will  al-  other  mines 
ruary,  1929,  and  the  appointment  of  the  property,  reports  he  is  taking  on  so  bo  a  director  of  the  new  group.  Total 
A.  J.  Keast  to  succeed  him.  That  extra  men  to  attend  to  the  storage  The  deal  between  the  old  and  new  '  * 

the  mill,  which  was  taken  over  from  of  the  ore  coming  from  this  drift.  Interests  was  concluded  .last  week, 

toe  General  Engineering  Co.  on  July  It  also  appears  that  the  grade  of  and  while  the  official  purchase  price 
1,  has  been  a  complete  success  is  ore  in  the  new  workings  is  better  is  not  revealed  the  transfer  is  refer- 


luu  iiiuiiager  is  at  the  property  tak-  _  ..  ,  ,  ,  v 

ing  an  inventory  of  equipment  and  months  Is  the  attention  that  is  be 
reports  that  a  comparatively  small  mg  paid  to  the  Iron  and  pyrites  de 


The  most  significant  development 
In  connection  with  toe  Northern 
Ontario  mining  fields  in  the  last  few 


Total .  9.201 


9 ”  01  246  190  Indicates  that  underground  develop-  ing  an  inventory  of  equipment  and 

.'T..  5!924  ment  of  this  vein  will  probably  pro-  reports  that  a  comparatively  small 

-  duce  a  much  greater  tonnage  of  com-  expenditure  will  be  entailed  to  put 

9.-01  261,114  mercial  ore  than  was  at  first  ex-  things  in  good  running  order.  A 

pected.’’  complete  survey  of  the  mine,  both 


posit.s  of  Algoma  by  large  American 
interests,  such  as  the  du  Fonts  and 


A.  J.  Keast  to  succeed  him.  That  extra  men  to  attend  to  tne  storage  me  aeai  oeiween  tne  om  ana  new  -  ^  Bethlehem  Steel  Corporation. 

the  mill,  which  was  taken  over  from  of  the  ore  coming  from  this  drift.  Interests  was  concluded  .last  week,  pected.  complete  suney  ot  me  niipe,  bom  ,  which  arc  renorted  to  have 

toe  General  Engineering  Co.  on  July  It  also  appears  that  the  grade  of  and  while  the  official  purchase  price  It  is  understood  that  it  tidll  be  Mr.  MeWatters,  who  is  In  charge  on  surface  and  underground  is  to  be  examining  properties. 

1  has  been  a  complete  success  is  ore  in  the  new  workings  is  better  is  not  revealed  the  transfer  is  refer-  from  10  to  12  days  before  Elstone  of  the  work,  reports  that  stripping  made  beforq  definite  plans  for  the  . 

atated  to  be  due  in  a  large  measure,  than  the  surface  showings  at  that  red  to  as  a  million  dollar  deal.  The  stock  can  be  exchanged  for  Oriole,  on  the  new  find  had  on  July  6th  campaign  of  exploration  to  be  un- 

to  Mr.  Tuttle’s  'energy  as  was  also  point  and  improves  as  the  .drift  on  company  is  capitalized  at  3,000,000  In  the  meantime  the  Elstone  share-  reached  a  length  of  50  feet,  with  dertaken  can  he  made.  During  the  The  Financial  Times  reaches  a 

the  fact  that  toe  mill  was  brought  to  the  low  level  approaches  the  vicinity  shares  of  $1  par  value  and  the  new  holders  are  in  a  quandary  since  free  gold  showing  In  every  place  the  course  of  preliminary  work  an  In-  class  of  people  who  are  intereste4 

canaclt^  in  so  short  a  Ume  after  of  the  old  workings  where  high-  interests  acquired  850,000  shares  of  brokers  will  not  permit  them  to  vein  had  been  shot  Into.  Trenching  terestlng  surface  discovery  was  made  and  able  to  buy  investment  secuzl* 

««fnnifition  of  construction.  erade  ore  was  found.  stock.  ,  trade  on  an  if  as  and  when  basis.  Is  continuing.  near  toe  Sylvanite  boundary,  where  I  ties,  . ■ 


I  completion  of  construction. 


grade  ore  was  found. 


near  toe  Sylvanite  boundary,  where  I  ties. 
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THE  FINANCIAL  TIMES.  MONTREAL,  JULY  18,  1930 


Present  Quotations  20  Cents  An 
Ounce  Less  Than  Previous 
Average 

_ .  I 

OPERATORS  NOT  HOPEFUL  I 

Tomntw  Burniii  The  FInancInl  TImei  , 

Toronto.  —  ProppectinR  for  silver  ' 
in  Northern  Ontario  is  at  the  low¬ 
est  ehb  in  over  a  quarter  century. 
Cobalt.  South  Ivorrain,  Elk  Lake  and' 
GowKanda  activity  is  a  mere  dwarf 
of  normal  times. 

Where  bis  mining  operations  were 
carried  on  for  many  years,  and 


Tough-Oakes  Burnsides  Gold  Mines,  I 

NEWS  OF  MINING  AND  OIL  SECURITIES 

'  — - - — - -  - — - - - —  '  ■  development  to  deeper  levels.  'I'he  | 

IlFAm  ‘  production  will  be  commenced  of  the  field  already  obtained  and  the  Property  was  in  charge  of  a  care- 

1wI|kI  II  lW|llp  IJlillp  I  immediately.  Managing  director  .John  accurate  records  kept  of  the  various  taker  and  the  income  from  house  I 

1/11 VI  I  Daugherty  estimates  the  initial  conditions  encountered  while  drill-  rents  and  so  on  was  sufficient  to  j 

TM  CII  17CD  DDir'CC  production  of  the  well  at  from  10ft  ing  the  No.  1  well  should  enable  the  ^eet  all  outgoings.  The  plant  upon  j 

111  ^ILYbK  1  KILIjV  ‘  ^50  barrels  daily.  .Mr.  Daugherty ,  No.  2  well  to  be  completed  In  a  much  the  surface  was  being  maintained  in 

til  VIU  f  uit  a  avavBJ  attended  the  recent  meeting  of,  shorter  period  and  at  a  much  lower  Sood  order. 

A  1?CI7/^TC  /'/IDAIT  directors  in  Montreal  has  re- 1  cost.  !  The  directors  felt  that  they  were 

ArrEljlu  vUDnLl  Himed  to  Walnwrlght  to  supervise  The  directors  of  Onalto  Oils  Lim-  longer  justified  in  recommend- 
the  production  operations.  ited  are:  Sir  Thomas  Tait,  prcsl-  that  the  company  should  carry 

Plans  are  being  made  for  the  dent;  .lohn  L.  Daugherty,  vice-pre-  on  upon  the  strength  of  the  potential 

drilling  of  at  least  one  additional  ■  sident  and  managing  director;  C.  F.  value  of  the  Tougb-Oakes  holding, 

well,  and  work  will  bo  commenced  |  Elderkin.  secretary-treasurer;  C.  F.  |  Work  on  most  of  the  other  proper- 

at  an  early  date.  The  knowlcdgci  Martin.  R.  E  Chilvcra.  j  ties  in  which  they  held  shares  was 


the  directors  in  Montreal  has  re- 1 
turned  to  Wainwright  to  supervise 
the  production  operations. 


at  an  early  date. 


Marketing  Canada's  Nickel 


Tough-Oakes  Burnsides  Gold  Mines,  I  ||f||>|7  np  I  DAn  IP  ^ 

but  owing  to  lack  of  funds  that  com- j  ffllJK  i\KL|1 

pany  had  been  unable  to  continue  to  ! 

development  to  deeper  levels.  The  ITMIIliDll/AV  liAD 
property  was  in  charge  of  a  care-  TT  A I  lUA 

taker  and  the  income  from  house  I 

rents  and  so  on  was  sufficient  to  |  A||711f  AUC  |jC||V; 

meet  all  outgoings.  The  plant  upon  |  I'El  T I  l/ALl  Dlil/v 

the  surface  was  being  maintained  in  j  _ 

!  The  directors  felt  that  they  were  Important  Groups  Extend 
no  longer  justified  in  recommend-  Search  to  the  Arctic 

ing  that  the  company  should  carry  Region 

on  upon  the  strength  of  the  potential  _____  _ 

value  of  the  Tough-Oakes  holding.  TfDPlTriDV  RF  nPFNFD 
Work  on  most  of  the  other  proper-  TERRITORY  KE-UFtlNtU 

i  ties  in  which  they  held  shares  was  7“.  *  * 

I  in  abeyance.  While  thev  had  as-  An  extensive  search  is  at  present 
isets  which  might  conceivably  appre- !  co-operation  of 

elate  in  time,  none  of  theni  was  a  ''•'’uadian  and  Fnited  States  interests 


BURNETTS 

0 _ u.  jadiAat  mjucA  AcUzr! 


ny  JOHN  F.  THOMPSOX, 


revenue  producer  at  present,  and.  in  I  'u  effort  to  locate  desirable  ore 
.  any  case,  could  not  be  so  at  an  early  f'""'  Arctic,  Cir- 

date.  ;  cle.  consolidated  Smelters,  North- 

• -  '  ern  Aerial  -Mineral  ICxplorers,  Yen- 


AKsiAtnnt  the  rrcsiilrnt,  InternntionnI  Mrkcl  <‘o..  In  tbc  Canada 
^iiitiplrnicnt  of  The  3InnelieAter  4*anrdian. 


w  orn  [  I  veirs  'ind  ^  notable  expansion  of  the  turing  difficulties,  and  the  sales 

whJrr  rxnlora^io’n ‘•unread 'far  and  i  world  market  for  nickel  in  the  past  managers  and  purchasing  agents  to 
:fde  there'iasCn  sTeacry^^^^  years  and  the  discovery  of  the  a" 

ment  of  effort.  A  district  which  20:  I'rood  mine  ore  body  have  raised  sale  of  their  products  | 

years  ago  reached  peak  production  i  two  important  questions.  The  first  I  better  or  cheaper  source  of  | 

of  over  20,000.000  ounces  of  silver  in  question  arises  especially  in  the  ‘’“f’P*- '  these  Key  men  the  varl  , 

a  single  year  is  now  gradually  find-  minds  of  those  who  have  been  af- 1  ^'^amtain  mailing  lista,  j 

ing  its  way  back  to  the  wilderness  fected  by  the  present  decline  in  civilized  countries  | 

in  which  it  was  found.  I  sumption  of  basic  metals  and  the  •  globe,  containing  about  264.- , 

The  production  of  silver  from  !  downward  tcndeucics  in  prices;  it  is,  a  these  key  men  of, 

these  fields,  beginning  in  1904  and  I  “Can  a  market  be  found  for  the  pro- j '"'/'J®™  'ndtisiry  are  sent  out  annu- i 
including  up  to  .Tune  30.  1930.  has  duct  of  the  Frood  mine?"  The  ‘‘'•y  «  f.'®  ®nd  mx  m.llion : 


_ _ _  fll/lfirin  itures  Limited  and  the  Allas  Explo- 

ntinniii  Nirkci  Co.,  In  the  Cnnada  H|LH|4k  ration  Co.  are  the  pow’erful  groups 

nnciirster  cnardiiin.  IslVIULlll  1/|  T  ll/LilIl/iJ  |  represented  in  (he  combination  of 

_ I  FAn  VIlTklin  aitvkfnn  I  money,  men  and  modern  machinery 

rllK  I  Hk h  l«  IVIliykX  i  'f>  S'o’ve  this  economic  secret  of  na- 

tiiring  difficulties,  and  the  sales  1  *  Vll  I  llIlLilj  lllIllLuJ ;  ture  close  to  the  Arctic  Ice  cap. 

managers  and  purchasing  agents  to  |  -  One  factor  that  has  stimulated 

whom  it  might  offer  a  possibility  of  |  Progpects  Early  Increase  in  lake'  'bi.s  venture  is  the  opening  by  the 
extending  the  sale  of  their  products  |  M  I  »  j  '  '  I'ederal  Government  .inly  1  of  the 

or  a  better  or  cheaper  source  of  jnore,  JVlcintyre,  and  1  Coppermine  mineral  area.  This  has 

supply.  Of  these  Key  men  tho  varl- 1  Hargreaves  been  n  closed  region  for  twelve 

ous  bureaus  maintain  mailing  lists,  j  -  .vears.  Tt  is  a  remote  country  that 

covering  all  the  civilized  countries  Toro.tito  Bnrrno  Th^  Financial  Time,  must  be  prospeeted,  hut  there  is  this 
of  the  globe,  containing  about  264.-1  Toronto. — The  definite  prospect  Is  ccrtaint.v — the  Eskimos  since  their 
000  names.  To  these  key  men  of  j  Utat  at  least  three  of  Ontario's  gold  rarliest  contact  with  white  men  have 


The  production  of  silver  from  :  downward  tcndeucics  in  prices;  it  is,  """  i"®-'^®  ■'®y  "i®"  ^  ‘  earliest  contact  wtin  wntte  me^  nave 

these  fields,  beginning  in  1904  and  I  “Can  a  market  be  found  for  ,he  pro- j '"dtisiry  are  sent  out  i  displayed  weapons  and  utensils 

„p  .0  .T„.e  SO,  mo.  h..sUKt  „r  .ho  ITood  n.ino  7”  J j  mo7hl 

with  the  mines  of  Cobalt  alone  hav-  side  of  the  shield:  “Is  there  suffi-!,,  Irder  Sause  .diitionf in  nroZ  deposits,  if  located,  must 

ing  .ircounted  for  over  360,000,000  cient  nickel  in  Canada  to  supply  the  ,  ®  Proceed  with  the  aclua  mat-  he  of  large  area  to  h®  ruined  profit- 

nunres  world  at  its  nresent  exnanriing  rate  i Advertising  is  used  In  the  "on  win  come  in  that  sequence.  The  parly  as  1918  the  Federal 

T,  fortunate  for  the  mining  in-  of  consumntion'’''  This  second  '  f®''  the  I '"crease  In  the  lyake  Shore  mill  of  Government  withdrew  the  area 

^  .  Ontario  that  the  native^ sil-  question  s  g^enerally  asked  cither  bv  f®®  "■'^ich  the  product  is  in-  Phout  309o  (from  13j0  to  .000  tons)  around  Bathurst  Inlet.  Coronation 

ver  n  Cohal  was  fo unS  i^l  0^^-  ?he  st^Vt  efan  w^^  The.se  range  from  general  •ftjrlmo^troniplete^  M^^^  Gulf  and  the  Coppermine  section 


SDIS  1^@(SIII^T  ^  ^ 

IIRNETTS 


Avith  tho  mines  of  robalt  alono  hav- !  side  of  the  shield:  **Is  there  suffi- 1  ,  uiiuduuu 

ing  .arcoiinted  for  over  360,000,000  cient  nickel  in  Canada  to  supply  the  proceed  with  the  actual  mar- 

ounces.  world  at  its  present  expanding  rate ,  k®"ng.  Advert.sing  ts  used  In  h. 

It  w'as  fortunate  for  the  mining  in-  of  consumption?"  This  geponj  '  media  hc.st  adapted  for  reaching  tht 
dustrv  of  Ontario  that  the  native  sil-  question  is  genertilly  asked  either  by  f'®^  '^®  Product  is  in- 

ver  in  Cobalt  was  found  in  1903  in-  the  statistician,  who  has  studied  only  ;  ^®"ded  I  lie.se  range  from  ?®"®®a>  I -  """/n®  '  oppenmne  senion 

stead  of  in  1930.  It  is  fortunate  the  statistics  of  consumption,  or  by  i  ,P**  ,  ®  in  such  magazines  as  J^®  ,  before  stenning  tin  treatment  public  entry,  hut  not  until 

that  the  extremelv  rich  denosits  the  new  consumer  who  embarking'  ^""'cday  Isvcnmg  Tost  in  the  ”,  ”1®  ,  "P  'jcft'^ent  fheirgeologistahadrheckedupwell- 

on  •.  IrTanT  c^ti^uing  pr"^  ‘trough  various  trade  about  200  tons  dailyMo  750  ons  ^pfined  traces  of  copper,  zinc  and 

demand  fo?  r^mmSa?  bar  silver  gramme  oF  development  publications  in  America  England,  h'n.l  .‘Ws  work  should  he  completed  |  ^ppGou.  Low-grade 

fell  into  such  a  slump  as  has  occur- 1  certain  of  an  ample  and  permanent  ,®‘I^®®’ 

red  throughout  the  world  in  the  past  i  supply.  It  will  he  logical  to  con-  .  .P'’®®®®*y  ‘'"d  their  far- 


GIN 


dpraanrl  for  commercial  bar  silver  1  gramme  of  rievelopment,  wishes  to  be  Pi>bIicalions  in  America  England.  "  few  w^eeks  Meintvre  ex-  section.  Low-grade, 

fell  into  .such  a  slump  as  has  occur-  certain  of  an  ample  and  permanent  ,  ®‘I”®®’  nects  to  have  its  "  new  mill  which  eve.r>’^vhere^ in  evidence  and 

red  throughout  the  world  in  the  past  supply.  It  will  he  logical  to  con-  P''°^®^'y  ""d  their  far-  j^jppgjgp  pro'diicfion  from  1  50ft  f®”?®.  deposits  are  declared  by  geo- 

few  months.  Silver  at  present  is  sider  these  questions  in  turn,  since  thest  limit  in  advertisements  in  .lap-  least  2  ftftft  tons  representing  ^®  f®*"'®''  ^•^®  P"f®  c'®?- 

q noted  at  2ft  cents  an  ounce  less  a  negative  answer  to  question  one  '‘“ThVnroduct^is  25%  increase,' before  the  end  of  the  wlmr?  ln"theToHd^’^^“ 

than  the  average  secured  for  the  removes  the  pertinence  of  the  sec-  *  d®  P®®duct  is  exhibited  at  the  In  Current  dividends  of  the  six  "^^ere  In  the  world, 

entire  4ft0.00ft,0ftft  ounces  taken  from  ond  question.  dustrial  e.vhibitions  m  various  parts  >®ar-  rnlnes  nrosnert'ive  '^''.®  ^d®*  Consolidated  Smelt- 

the  mines  of  I'obalt,  South  Lorraln  Consider,  then,  the  question,  "Can  *^*'®  "’odd.  (ontinuous  research  g  ,„j  nrosnective  dividends  ®®‘''  taking  an  active  part  in  the 

and  Gow'ganda.  a  market  he  found  for  the  n'rodiict  carried  on  both  in  the  laboratory  ,  P,  '7,  ,, — .  „  ,  . combined  search  for  this  new  metal  | 


to  at  least  2.ftftft  tons,  representing 
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and  Gowganda. 


a  market  be  found  for  the  product  carried  on  b^th  in  the  laboratory 
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^  over  $Sft,ftftft,ftftft  of  this  would  have  |  market  be  found  for  the  nickel  from  duted  through  the  mechanism  of  the  Porcupme— 

been  washed  away  had  quotations  i  the  E''rood  ore?”  For  it  is  well  at  information  bureaus  referred  to  ‘  j'pn  j  gn 

for  silver  not  maintained  an  average!  this  point  to  stress  that  the  Frood  ^o®^®-  w'hile  at  these  key  points  men  Hniiingrcr  .  85  .80 

of  20  cents  an  ounce  above  the  price  mine  must  be  developed  and  oper-  sfund  ready  to  support  tho  users  of  Kirklan^  Lake 
prevailing  at  the  middle  of  1930.  The  ated  as  a  nickel  mine,  since  it  is  fn®  new  product  with  both  technical  Shore.  1.20  3.ft0 

profits  derived  from  Cobalt  went  far  owned  by  a  company  supplying  over  md  commercial  information  as  it  is  Teck-Hughes  .60  .90 

in  promoting  the  development  of  90  per  cent,  of  the  world’s  nickel,  needed.  And  here  we  come  back  - 

such  great  gold  fields  as  Porcupine  responsible  to  its  customers  for  an  ^®  ^^®  fundamental  necessity  of  hav-  Aniltir  C'nntran¥ 

and  Kirkland  Lake,  as  well  as  such  uninterrupted  flow  of  nickel  in  suf-  ‘"S  the  map  of  the  world  dotted  with  v^omraci 

other  big  fields  as  Sudbury  and  ficient  volume  to  supply  not  only  strategically  located  warehouses  t*Or  lorb&Tlltc  Pro 

Roujti.  Without  the  profits  from  present  but  potential  demands,  and  Placing  the  new  product  at  the  doors  - 

t.  obalt,  the  Timmins-MacMartin-  that  the  amount  of  copper  and  plat- j  ®^  *^i^®  consuming  industries.  New  Glasgow.  —  Followi 

Dunlop  group  would  not  have  been  inum  metals  produced  must  always  ^  ®  f'ave  now  reviewed  the  ways  lengthy  correspondence  w'hii 


For  Torbanite  Products 

V  Glasgow.  —  Following  a 


been  reduced  to  the  minimum.  With 
the  Hudson  Bay  Smelter  at  Flin 
Flon  almost  ready  to  begin  opera¬ 
tions  and  the  hydro  current  flowing 
into  the  plant  for  economic  opera¬ 
tions,  the  big  interests  Involved  are 
in  a  position  to  develop  any  of  the 
copper-zinc-lead  -  nickel  ores  In 
sight. 

g  Lakes  and  streams  all  over  the 
Northwest  Territories  are  now  free 

g  from  ice  and  the  planes  in  use  are 


Will  ^tart  1  Jsa  the  600  foot  level.  Timber  construe 

'  I  1  J  IT  II  A  a  ^*®n  ''■oJ'k  is  proceeding.  The  excava 

Ur  Island  rails  August  tlon  of  the  crusher  station  is  under 

-  way  and  Is  practically  only  awaiting 

^®  The  Pas,  Man. —  Good  news  came  the  machinery.  The  building  to  house 
^  I  out  of  the  north  with  the  announce-  the  main  crusher  Is  completed. 
***  ment  that  Sherritt-Gordon  will  start  Foundations  for  the  concentrator 
,  using  Island  Falls  power  by  the  end  mill  building  are  under  way. 
of  August.  - — — 

®®  The  company  Is  completing  the  Howev  Cold  Mines  Has 
®®  power  line  which  taps  the  main  line  TlOWey  VaOlU  mines  oas  _ 


ys  lengthy  correspondence  which  re-  ®finjPP®d  with  pontoons  for  easy  j  to  the  Hudson  Bay  Mining  &  Smelt¬ 


ing  Company,  about  12  miles  north 


Good  Showings  Of  Ore 


With  particularly  big  widths  of 
low  grade  ore  being  developed  In  tho 


In  a  position  to  develop  the  Hollin-  be  secondary  and  dependent  on  that  j  and  means  by  which  the  nickel  mar-  suited  in  a  thorough  investigation  of  landing  and  with  every  mechanical  j__  Comnanv  about  12  miles  north  nr-n.  .i  i  i  » 

ger  .Mines,  and  without  the  profits  fact.  When  it  is  explained  that  the !  of ‘o-day  has  been  built  from  the  the  resources,  retorting  process  and  ""d  scientific  device  capable  of  as-  piin  K,on’  Much  of  the  dev"  Ion- 1  ,  With  particularly  big  ‘"widths  of 
from  these  silver  mines  at  Cobalt  the  Frood  ore  is  a  nickel-copper  ore,  and  |  Posf-^ar  demoralization.  This  ef-  residue  of  the  Torbanite  Products  slsting  in  the  search  for  hidden  ment  work  at  the  Sherritt  has  been  i 

money  would  not  have  been  avail-  that  neither  metal  can  be  mined  j  fort  ^as  necessarily  small  at  first.  Limited  of  New  Glasgow  the  presi-  riches  It  is  thought  that  before  awaiting  this  power  and  the  news  of  J^®  ^ 

able  for  purchase  of  manymther  gold  without  the  other,  this  latter  point  but  ^  is  being  expanded  increasingly  dent,  chief  chemist  and  attorney  for  snow  brings  the  exp  oration  of  the  ^  start  in  the  near  future  has  helped  I 

mining  companies.  becomes  obvious.  as  the  year  go  by.  More  and  more  a  large  metal  corporation  in  New  Barrens  to  a  close  this  fall  the  truth  production  outlook  in  the  north.  I  Sonm^ts  throuS 

Operators  of  silver  mines  are  not  Let  us  consider,  then,  the  question ,  modern  industries  are  being  reached  York  met  with  the  directors  of  the  concerning  a  region  hitherto  large-,  q-pgre  are  about  350  persons  em-  j®  a  -ir 

hopeful  of  any  early  return  of  world  of  disposing  of  nickel  in  larger  vol- ,  and  permeated  with  a  knowledge  of  Torbanite  Company  at  a  special  ly  surrounded  by  the  mystery  that  ployed  at  the  Sherritt.  It  is  ex- 1 

demand  for  silver.  There  are  those !  ume  than  the  world  has  ever  con-  nickel.  By  these  methods  a  war  meeting  in  New  Glasgow  last  week  blankets  the  Arctic  will  have  been!  pected  that  actual  production  willi^a  tiia  main 

who  express  a  belief  that  the  up- 1  sumed.  The  present  method  of  essential  has  been  converted  to  a  and  proposed  the  acceptance  of  a  solved  definitely.  I  take  place  in  January.  *  ,  TJ®.®!;  ®®®d  dri^^^^ 


who  express  a  belief  that  the  up- i  sumed.  The  present  method  of  essential  has  been  converted  to  a  and  proposed  the  acceptance  of  a  solved  definitely.  take  place  in  January.  * 

turn  in  silver  quotations  will  mark '  marketing,  nr  really  of  creating  a  Pen®e-time  product  depending  upon  contract  aggregating  a  million  dol-  - - - - Steady  progress  'is  being  made 

the  first  genuine  upswing  in  bust- j  market,  dates  from  about  1921,  when  I  n'^mnm®"^  less  than  two  percent,  lars.  250, ftftft  tons  or  many  times  the  Torbanite  Company  will  reserve  with  construction  plans  at  the  prop- 
ncss  in  general  throughout  the  the  effort  was  started  to  build  up  a !  ®£  its  market,  while  the  demand  for  that  amount  are  desired  by  tho  Uni-  the  right  to  cancel  the  contMct  with-  erty.  The  main  working  shaft  at 
^^olld.  Silver  remains  a  precious !  peace-time  business  to  replace  the  K  nickel  has  been  increased  ted  Slates  organization,  when  it  can  ing  60  days  should  negotiations  be  the  west  end  of  the  property  is  down 

Tuetal,  something  to  be  prized  when !  happily  lost  armament  business  and  !  ®^ch  year  from  1921.  It  is;  be  prodijced.  completed  with  other  interests  w^ho  €83  feet.  Stations  have  been  cut  at 

incorporated  into  any  manufactured  to  build  up  an  industry  on  a  good  **^'8  record,  together  with  a  firm  he- |  It  was  learned  that  the  offer  was  are  said  to  he  seeking  control  of  the  the  20ft,  350,  50ft  and  60ft  foot  levels, 
article.  It  is  almost  Impossible  to  solid  foundation  of  service.  It  is  in  j  "e^  tlie  efficacy  of  the  methods  ;  accepted  subject  to  a  provision  that  project.  Loading  pockets  have  been  cut  at 

conceive  of  this  metal  going  so  far  the  validity  and  permanence  of  these  j have  made  it  possible  and  of _ 

into  disuse  as  to  be  permanently  efforts  that  the  answer  to  our  first  I  ^e  essential  need  of  modern  Indus-  ~  -  — - — - - — - — 

worth  only  34  cents  an  ounce.  question  lies.  The  essentials  are  M-ny  for  nickel  and  for  those  proper-  '  ^  _  - 


jciea  inai  actual  proauciion  Some  500  feet  east  of  the  main 

ke  place  in  January.  [workings  the  diamond  drilling  Indi 

Steady  progress  is  being  madei  ^10  iq  the  ton  in  gold  across  a 

ith  construction  plans  at  the  prop-,  of  approximately  10  feet.  This 

ty.  The  main  working  shaft  ;  material,  if  developed  in  sufficient 
e  west  end  of  the  property  is  down ;  quantity,  will  represent  an  import- 
3  feet.  Stations  have  been  cut  at  |  sweetener  for  the  large  tonnage 
€  20ft,  350,  5()ft  and  60ft  foot  levels.,  grade  being  developed  in  the 

Loading  pockets  have  been  cut  at  original  and  westerly  workings. 


DRILLING  PLANNED 
BY  ONALTO  OILS 

Knowledge  of  Existing  Condi¬ 
tions  Will  Make  Costs  of 
No.  2  Well  Lower 


question  lies.  The  essentials  are  fry  for  nickel  and  for  those  proper- 
co-ordination,  experience,  and  en-  "es  ffrat  only  nickel  brings,  which 
|erg>-.  The  steps  are  apparently  enable  us  to  give  a  firm  and  confi- 
siraple,  but  their  technique  is  com-  dent  affirmative  to  the  first  of  our 
plicated  and  depends  for  success  on  Questions. 


I>*^*ever 


a  large  number  of  people  skilled  in 
their  own  fields  yet  with  sufficient 


To  answer  our  second  question, — 
Is  there  sufficient  nickel  in  Canada  ' 


knowledge  of  other  phases  of  the  ^  f®  supply  the  world  at  its  present 


!  industry  to  enable  them  to  co-oper¬ 
ate  intelligently. 

Unremitting  Attention. 

The  first  step  is  unremitting  at¬ 
tention  to  the  product — it  must  be 


expanding  rate  of  consumption” — j 
we  must  turn,  at  least  partially,  to  j 
statistics.  In  the  annual  report  of  | 
the  International  Nickel  (Company  of 
Canada  for  the  year  1929  Mr.  Robert 


CnlKoTT' Bureau  The  Fine-  i  .  ®f  nignesi  quaiuj.  auu  ii  musu 

'•algkny.-A  report  on  the  oporT  ‘’®  ^'’®  Quality,  for 

tions  ofl  Onalto  Oils  Limited  whiVh  '^'ithout  Quality  of  product  the  rest 
has  rocesntly  completed  the  drilling  *^®  empty  The  next 

of  its  No.  1  well  in  the  WainwriLhl  ®^®P  ®®^  “f*  scheme  of  dis- 

Field.  ha.s  been  rfiotriK..*na  tribution  which  will  make  the  pro- 


Field.  ha-s  been  distributed  to  the  "■'bnf'®"  "ill  make  the  pro- 

shareholders  of  the  companv  'f“®f  "eudily  available  at  or  clo.se  to 

Onalto  Oils  Limited  holds  losses  consuming  points  of  the  world, 
on  morehhan  20,ftft0  acres  of  "round  f^®®®  f"®  ‘'"■®  obvious  as 


of  the  highest  quality,  and  it  must  l  •  Stanley  said:  — 
be  kept  at  the  highest  quality,  for  ^  I’roven  Resources, 

without  quality  of  product  the  rest  A  our  company  has  now  proven  ore 
of  the  effort  is  empty.  The  next  reserves  of  202,620,000  short  tons, 
step  is  to  set  up  a  scheme  of  dis-  tonnage  includes  Frood  mine 

tribution  which  will  make  the  pro-  l®w-grade  91,111,000  tons,  Frood 


tribution  which  will  make  the  pro-  *®w-graae  Ji.iii.uot)  tons,  I  rood 
duct  readily  available  at  or  clo.se  to  high-grade  43, 562,000  tons,  Creighton 


These  two  steps  are  so  obvious  as  19.062,000  tons,  Garson  mine  3,193,- 


checkerbfwirding  the  enHrk' to  appear  to  he  unworthy  of  men-  "00  tons,  Murray  mine  22,490,000 
wright  fteld,  and  offsettin?  tion.  yet  the  question  of  availability  tons,  Stobie  mine  13,712,000  tons, 

producingl  well  of  importanp.^  ts-  ®t  supply  in  the  exact  forms  requir-  *  ream  Hill  mine  3,028,000  tons,  and 
drilling  of  the  No.  1  well  waa  ^  ®tt  "t  the  places  where  they  arc  other  mines  959,000  tons.  Without 
pleted  in  .June.  1930.  Several  ®®r''  consumed  cannot  he  stressed  too  taking  into  consideration  the  possi- 
lays  wcrelcaused  hv  varioti-  diffie.il'  strongly.  With  these  steps  comes  bil'ty  of  lateral  extensions  and  pro- 
ties.  the  most  serious  bein'"  an  ev"  the  establishment  of  a  personnel  bable  ore  below  three  thousand  feet, 
plosion  ofj  gas  on  .lanuarv””!  ift‘’P  skilled  in  the  handling  of  the  metal  the  I’rood  high-grade  ore,  together 
which  setifire  to,  and  comnletelv  dp.  ""d  its  derived  alloys,  and  trained  "'th  the  reserves  in  the  other  mines 
stroyed  il«o  derrick,  the  belt  house'  experience  in  the  best  method  of  n®"^  being  worked  (Creighton.  Le- 
and  a  larae  part  of  the  eotiinment  "id'ng  consumers  with  their  various  vack,  and  Garson),  indicates  a  life 
Approximaftely  70  per  cent,  of  the  P>'®blems.  Research  and  the  find-  the  pre.scnt  annual  rate  of  nickel 
loss  and  eoivered  by  insurance  and  ’'”®”  prodticts  or  eonsumptioii  of  twenty-five  years, 

preparations  were  immediatelv 'made  ‘developing  new  products  for  new  Beyond  this  period  tJie  vast  reserves 
for  the  ereotion  of  a  new'  derrick  needs  come  next.  Success  in  this  other  mines  and  in  the  upper  lev- 
and  replacement  of  the  destroyed  essential,  and  the  nickel  industry  ®ls  ®f  ihe  E’rood,  with  future  Inevit- 
quipment.  .On  April  8.  iftSfi  dtill-  dnis  an  enviable  record  of  new  pro-  nble  improvements  in  raining  meth- 

ing  was  resumed  and  concluded  sue-  'dn®*®  developed  both  within  and  "^*8  ""d  metallurgical  processes, 

oessfully,  apprroximately  two  months  '"’'dbout  tho  producing  organization.  |  Ruarantee  low  cost  nickel  produc- 
later.  when  the  hole  reached  a  denth  discover  ii  new  product  isl*'®"  over  a  long  period  of  time, 

of  2,232  feet.  .At  this  depth  the  pay  enough.  Before,  it  can  become  When  it  is  further  remembered 
sand  was  penetrated  and  the  oil  fhing  of  profit  many  steps  have  dhat  the  discovery  of  the  real  re- 


If 


quipment.  .On  April  8.  iftSft,  drill¬ 
ing  was  resumed  and  concluded  suc¬ 
cessfully,  apprroximately  two  months 
later,  when  the  hole  reached  a  depth 


sand  was  penetrated  and  the  oil  fhing  of  profit  many  steps  have  fhat  the  discovery  of  the  real  re¬ 
started  rising  freely  in  the  hole  f®  be  taken.  The  first  is  to  edu-  sources  of  the  Frood  mine  is  a  mat- 


Since  that  time  tho  nil  has  been  ris-  ®nf®  certain  .special  men  in  the  pro-  'er  of  the  last  five  years,  that  many 
jng  steadily  in  the 'well,  and  at  last  P®''"®®  nnd  uses  of  the  product,  so  ®f  fbe  present  known  mines  have 
report  had  already  risen  to  more  *bat  they  are  technically  equipped  to  been  explored  only  In  their  upper 
than  700  feet,  discuss  it,  with  potential  consumer.s,  levels,  and  that  the  present  operat- 

All  the  necessary  pumping  equip-  *®  explain  nr.  if  need  he,  demon-  ing  nickel  company  posscsse.s,  in 
ment  is  on  the  ground  or  In  tran,sit  strate  melting,  casting,  forging,  an-  addition,  many  acre.s  of  known  min- 

nealing.  or  other  methods  of  fahrica-  eralized  territory,  I  feel  that  we  can 
I  tion.  The  next  step  is  to  make  it  be  assured  that  Canada  can  continue 


ter  of  the  last  five  years,  that  many 


eralized  territory,  I  feel  that  we  can  ' 
be  assured  that  Canada  can  continue  I 


known.  And  in  the  nickel  industry  f®  carry  the  burden  of  supplying  the 

_  this  is  a  very  different  fhing  from  "on's  share  of  the  world's  nickel  tor 

B©  sure  you  advertising  an  article  of  known  pro-  niany  decades  to  come. 

9  etc  frt  perties  such  as  a  soap  or  a  cigar-  - 

(ASK  lOr  ette.  Generally  this  is  accomplish-  ITAf  AAIIIIAMI/ 

^  ed  through  papers,  sometimes  read  I  H III . Illral*  I  |l||ipA|«y 

•  I  before  technical  societies,  sometimes!**''*'*'**^'*  VWlfll  mil 

I  nil  171  Ha  published  in  the  magazines  of  the  |  TA  AF  11/AIIMn  IID ' 

industry.  Of  these  latter  there  are  :  III  |lj\  If  l||J|l|lai  Mr 

three  with  a  combined  annual  circu- ' 

lA  ■  !  lation  of  some  150,000  copies.  One  i  ...  .  ,  ' 

^  u  4  I  is  published  in  England,  one  in  '  Mining  and  General  Trust  Hit 

J[  II I  I  i  America,  and  one  in  Franco,  and  a  |  By  Non>Success  at  Tough 

•  fourth  is  soon  to  appear  in  Italy.  ;  Oakes  ' 

It  has  been  f>ia  •>  'These  papers  are  then  reprinted  and  '  I 

Itv  Pnri  Winn-’  distributed  to  the  “key  men’  in  the;  «  .  ■  •  «  fi  i  i  ! 

liy  Fort  Wine  since  ,  *  .  j  •  j  *  .U  ^  Special  to  The  Financial  Tlmea  I 

1€70  interested  industry,  through  the  me- '  By  c.  kfith  morris.  | 

chani.sm  of  the  bureaus  of  Informa- ,  l.ondon.  Eng.— A  resolution  ap- 1 
Convido  Is  never  sold  "on  on  nickel,  with  office.s  in  New  proving  the  voluntary  winding  tipi 

In  bulk  but  is  bottled  York.  Paris.  lamdon,  Frankfurt,  of  the  Mining  and  General  Trust  of' 

in  Oporto,  after  age-  Brussels,  and  Milan.  :  Canada,  was  approved  at  the  meet¬ 

ing  for  3ft  years  in  By  “key  men”  are  meant  the  co:!-  j  ing  of  the  shareholders,  held  in 
wood,  and  is  shipped  salting  and  plant  engineers  who ;  London.  Eng.  j 

to  Canada  for  those  would  specify  the  new  material,  the  The  chairman,  Mr.  R.  Sewell,  stat- ! 


Conridoj 

Port 


Ity  Port  Wine”  since 
1670. 


HOLDING  COMPANY 
TO  BE  WOUND-UP 

Mining  and  General  Trust  Hit 
By  Non>Success  at  Tough 

Oakes  I 


Special  to  The  Financial  Tlmea  I 
By  C.  KFITH  MORRIS.  | 

I.ondon.  Eng. — A  resolution  ap- 1 


d'cJ'EV&R  try  black /HORSE?— it  /SELP5  KEEP 

/HAn/~)0/NY  in  T/ME-  F-g\AllLY. 


just  say- 

1  D’ j’ever  try  |  k 

iKtnpsb^l  I 


|»lease 


-oger  f 


who  appreciate  good  j  metallurgists 
port.  I  technicians  m 


The  chairman,  Mr.  R.  Sewell,  stat-: 


chemists,  and  other  ed  that  the  directors 


Ask  for  Convido. 


technicians  who  would  be  responsi- i  hoped  that  the  company’s  large 
hie  for  its  successful  application,  the ;  shareholding  in  Kirkland  Lake  Pro-  i 
plant  managers  and  superintendents  j  prletary  (^919)  would  prove  a  vervl 
who  might  he  interested  in  it  as  a  I  valuable  asset.  The  Kirkland  Lake  1 
solution  ot  some  of  their  manufac- 1  Proprietary  (1919)  controlled  the 


THE  WORLD’S  LARGEST 

The  largest  illuminated  sign  ever  erected  on  top  ol  a  buildk^  will  go  into  operation  atop 
the  Dawes  Brewery,  St.  k^uriee  Street,  Montreal,  at  9.30  P.M.|^  July  23th. 

Full  details  of  this  huge  Claude  Neon  instaUadon  will  soon  be  published.  Watch  for  them. 
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GRAIN,  MINING  AND  OIL  NEWS 


DIVIDEND  NOTICES,  ETC.  |  DIVIDEND  NOTICES,  ETC  )  DIVIDEND  NOTICES,  ETC  |  DIVIDEND  NOTICES.  ETC 


ACTON  REFINERY 
OF  INT.  NICKEL 
TO  BE  ENLARGED 


Second  Quarter  Operations  at 

Vipond  Proceeded  Satisfactorily 


Increasingr  to  Handle  Ten  Times 
As  Much  Platinum  As 
Heretofore 


BEST  IN  WORLD 


Official  details 


Ton-  Av^.  ro- 
Produc.  nage.  covery 


.$132,805  18.531 


Toronto  niirrnM  The  Flnnncinl  Time* 

Toronto.  —  The  report  of  Vipond  As  this  result  would  be  on  7,000  tons 
Consolidated  Mines  for  the  quarter  less  treated,  costs  should  be  mate- 
ended  June  30th,  1930,  states  that  rially  less  per  ton.  Furthermore, 
operations  at  the  mine  have  pro-  the  average  grade  has  risen  lately, 
ceeded  satisfactorily.  During  the  recovery  per  ton  in  the  June  quar- 
period  under  review  the  mine  'pro-  ter  being  $8.58  against  an  average 
duced  $246,200  from  28,709  tons  mill-  in  1928-29  of  $7.93. 

Profits  last  year  amounted  to 
$211,800  from  28.336  tons  milled  $300,544,  and  it  would  not  be  sur- 

_  fh**"  previous  quarter.  Al-  prising  if  profits  this  year  were 

Sudbury.  —  Official  details  re-  a  most  grati-  close  to  $400,000,  which  would  be 

Tntprnntinnai  Nickpl  Mines  ^  Increase  in  production,  the  re-  equal  to  15%  on  the  2,500,000  shares 

gardln«  International  Nickel  Mines  port  states,  “development  under-  of  $1  par  value  outstanding, 

disclose  a  determination  to  carry  on  ground  has  enabled  us  to  maintain  Following  are  producing  figures 
with  research  work  and  co-operative  and  somewhat  improve  the  position  for  the  11  months  of  the  current 
programs  with  undlmlnlshlng  vigor.  “f®  resources.”  year  ,by  periods: 

This  applies  to  the  refining  and  sale  .loses  T.,1v^Tis^®YnH  thl  f.  ,  Ton- Avp.  re- 

e  Closes  July  31st,  and  the  first  eleven  Produc.  nag^e.  covery 

I  Pla||num  and  other  precious  met-  months  production  was  $775,065  or  August  &  Sept., 

i  a  s  with  equal  force  as  it  does  to  mo  ..  $132,805  18.531  $7.i6 

”  The  refinery  at  Acton  Is  in  course  raTe^  oV  outnu?‘fo^ 3  mos  iiarc'h  ® 

of  being  enlarg^  to  handle  ten  times  the  quarter  ended  June  3oi.  proLc°-  ..'  211,800  28.336  7,44 

The  merging  of  Mond  and  Interna-  the  year  would  be  $857,000.  30th .  246,200  28.709  8.58 

tional  Nickel  more  than  doubled  the  “■  “  "  — - - 

raw  material  supplies  for  the  Acton  rector  of  Peninsular  stated  that  ow-  an  area  of  approximately  322,400 
plant.  Concentrates  will  continue  to  ing  to  the  unsettled  condition  of  the  square  miles.  It  is  situated  in  the 
be  supplied  as  a  by-product  from  the  market  financing  had  been  very  dif-  Western  coast,  near  the  south  of  the 
Mond  Nickel  Company’s  nickel  re-  ficult  to  arrange.  They  further  in-  African  continent.  It  is  bounded  by 
finery  at  Clydach  .near  Swansea;  timated  that  they  were  negotiating  the  States  of  Angola,  Rhodesia,  and 
also,  concentrates  will  be  obtained  with  a  group  which  was  willing  to  Uie  Union  of  South  Africa, 
at  the  Port  Colborne  refinery  of  In-  advance  sufficient  money  to  carry  While  diamonds  totalling  more 
ternational  Nickel  Co.  of  Canada.  on  an  energetic  development  cam-  than  $10,000,000  annually  are  taken 
Seven  different  precious  metals  paign,  provided  satisfactory  arrange-  from  this  territory,  the  main  metal 
occur  in  the  ores  of  International  ments  for  the  pooling  of  the  stock  is  copper.  Iron,  gold,  vanadium  and 
Nickel  Mines,  made  up  of  platinum,  could  be  made.  other  metals  are  also  known  to  ex¬ 
palladium,  rhodium,  ruthenium,  iri-  - — - - 

dium,  gold  and  silver.  Cllill?!  TT'DO  believed  that  the  action  of 

According  to  official  Information,  ^|||p|  I|4|f  \  I«|l  All|  1 14  1 1  Smelters  in  seekintr  the  African  on- 
thc  plant  at  Acton  when  at  full  ca¬ 
pacity  will  be  the  largest  and  best 

equipped  precious  metal  refinery  in  /tritlLi/fll  IIF  I  Hill  beyond  the  confines  of  the  Canadian 

the  world.  The  extensions  nearing  atlVxllY  VI  11 VII  borders. 

completion  will  provide  a  minimum  - - -  JJ _ _ 

capacity  of  some  300,000  ounces  of  To  Prospect  For  Tin,  Copper  ax  I  D  * 


The  Royal  Bank  ofCanad: 

DIVIDEND  So.  172. 

yOTICE  is  hereby  given  that 
'  dividend  of  three  per  cent,  (be 
ng  at  the  rate  of  twelve  per  cent 
ter  annum)  upon  the  paid-up  capita 
^tock  of  this  bank  has  been  declaret 
or  the  current  quarter,  and  will  b 
ayable  at  the  bank  and  its  branche 
m  and  after  Tuesday,  the  secon' 
lay  of  September  next,  to  share 
lolders  of  record  at  the  close  o 
'usiness  on  the  31st  day  6f  July. 

By  order  of  the  Board, 

M.  W.  WII.SON, 

General  Mannge 

MONTREAL,  Que.,  July  15,  1930. 


Western  Brewenes  Limited 


Gillette  Safety 
Razor  Company 

The  Board  of  Directors  today  de¬ 
clared  a  regular  quarterly  dividend 
of  one  dollar  and  twenty-five  cents 
($1.25)  per  share. 

This  dividend  is  payable  from 
the  office  of  the  Old  Ojlony  Trust 
Company,  Boston,  Massachusetts, 
September  2, 1930,  to  shareholders  of 
record  at  the  close  of  business 
August  1, 1930. 

W.  J.  McCarthy,  Treasurtr. 
July  10.  1930 


Associated  GasandEIectricCompaiiy  gjjjg  [{j|)|)on  Corporation 


Th*  Board  of  Directors  has 
iKSaKX  declared  the  following  quar- 

stutiutisia  terly  dividends  parable  Sci^ 

tember  2.  19S0,  to  holders  of 

V>Tty  record  Jnlr  81,  1980 1 

Dividend  No.  28 

16  Dividend  Series  Preferred  Stock— f  1.60 
per  share. 

Dividend  No.  It 

88.88  Dividend  Seriei  Preferred  Stock— 
$1.82  Vfi  per  share. 

Dividend  Na.  I 

$5  Dividend  Series  Preferred  Stock — 81.28 
per  share,  payable  Saptembar  16,  1980,  to 
holders  of  record  August  16,  1980. 

U.  &  O’KEEFFE,  Soerctary. 

Jaly  10.  1980. 


NOTICE  is  hereby  given  that  a 
dividend  of  eighty-one  cents  (81c) 
per  share  on  the  6>4%  Cumulative 
Convertible  Redeemable  Preferred 
.Share.s  of  the  p.ar  value  of  $50.  each 
in  the  capita!  stock  of  Blue  Ribbon 
Corporation  1-lmlted  for  the  quarter 
ending  July  31st,  1930.  has  been  de¬ 
clared  payable  on  and  after  August 
1st,  1930.  to  shareholders  of  record 
on  July  13th.  1930.  The  transfer 
books  will  not  be  closed. 

D.ATED  at  TORONTO.  ONTARIO, 
this  11th  day  of  July.  1930. 

J.  C.  JAMIESON. 

Secretary-Treasurer. 


184.260  27,599 

211,800  28,336 


30th .  246,200  28,709 


SMELIERSGRANe 
AFRICAN  OPTION 


and  Other  Metals  With 
Exclusive  Rights. 


other  metals  are  also  known  to  ex¬ 
ist. 

It  is  believed  that  the  action  of 
Smelters  in  seeking  the  African  op¬ 
tion;  marks  a  new  departure  for  the 
company,  in  extending  its  operations 
beyond  the  confines  of  the  Canadian 
borders. 

Mclntyre-Porcupine 

Earnings  Increase 

Toronto.  —  A  substantial  Increase 


platinum  metals  yearly,  or  over  $12,- 
000,000  even  at  the  current  low  quo¬ 
tation  for  platinum.  This  produc-  *-aviuoivc  ivignis.  — . e*- 

tion  will  Include  the  recovery  from  , - -  - - 

customs  ore,  and  including  that  London. _ J.  J.  Warren  president  Toronto.  —  A  substantial  Increase 

from  the  Onverwacht  mine  in  the  ^be  Consoiidated  Mining  &  Smelt  gross  income  and  net  earnings  is 
Transvaal.  ing  Co.  of  Canada,  announced  that  shown  by  the  quarterly  statement  of 

It  is  stated  that  the  cost  of  recov-  British  administrator  in  former  Ger-  ^Iclntyre-Porcupine  Mines  for  the 
ering  platinum  metals  from  Inter-  ^^n  West  Africa  has  granted  the  Period  ended  June  30th,  the  first 
national  Nickel  will  not  exceed  $2.50  company  exclusive  right  to  prospect  fli^arter  of  the  company’s  current 
per  ounce  and  that  this  will  be  ac-  favorable  terms  for  tin  copper  Income  was  $86.- 

complished  without  adding  any  ap-  oj^er  base  and’  precious  metals  254.94  above  that  of  the  correspond- 
preciable  cost  to  production  of  the  over  a  large  area  period  a  year  ago,  while  net 

base  metals.  In  other  words,  from  comnanv’s  eneineers  have  earnings  before  depreciation  was 

every  ounce  of  platinum  valued  at  ®  ^  African  ?42.855.12  higher.  Following  are 

around  $43  per  ounce  the  profit  on  Sral  PofSies  fo?  fj.eral  comparative  official  figures: 
this  by-product  may  be  around  $40.  3  Months^nd.^  June  30th. 

a  rk  g  «f  g  rknivTTnmT/\at  evidence  that  ^“"mr'Last  yr.  Inc. 

ARANA  Krilllf  llfIN  ®  number  of  metals  exist  in  this  Gross  inc.  1.148.866  1.062, 6li  86,254 
xiUmiia  llLil/UvllVli  territory,  in  commercial  quantity.  Costs,  includ. 

Fkl  IkirF  rkTk/knnnnOnn  *^^®^  ^^'^®  '’®®°  developed  owing  devclopm’t  633,303  592,499  40,804  I 

rl  ANI  PKIiIiKI*  SSfS  *^‘'®  515,663  470,112  45,450 

1  liflllA  I  IiVUIIIjUDIjU  tions  which  have  existed.  South-  Less — Prov.  for 

_  west  Africa  is  a  mandatory  territory  taxes  31,628  28,932  2.695 

Work  On  Abana — Dupuy  Road  Union  of  SoiRh  Africa,  and  l>efore  earn,  be- 

in  if  J  the  war  was  a  German  colony.  It  has  fore  depree.  484.035  441.179  42.855 

Continued — Power  Used 


ABANA  REDUCTION 
PLANT  PROGRESSES 


NOTICE  OF  DIVIDEND. 

NOTICE  IS  HEREBY  GIVEN  that 
a  dividend  of  one  per  cent,  has  been 
declared  on  the  l.ssued  capital  stock 
of  the  Company  payable  on  the  first 
day  of  August,  1930,  to  .shareholders 
of  record  at  the  close  of  business  on 
the  14th  day  of  July,  1930. 

By  Order  of  the  Board  of  Direc¬ 
tors, 

A.  C.  JEFFERYS, 
Secretary. 

Winnipeg,  July  11th,  1930. 


Hollinger  Operating 

Profits  Are  Higher 

A  higher  operating  profit,  which 
is  attributed  to  a  better  grade  ore, 
is  reported  by  Hollinger  Consolidat¬ 
ed  Gold  Mines  in  its  report  for  the 
quarter  ended  June  30,  1930.  For 
the  first  six  months  of  the  year  op¬ 
erating  profits  totalled  $1,914,739 
and  dividend  requirements  are 
599,000,  which  leaves  a  net  profit 
before  taxes  of  $315,739.  Other  in¬ 
come  totalled  $335,994. 

The  grade  ore  for  the  six  months 
averages  $6.55,  compared  with  $6.42 
in  the  first  quarter  of  the  year.  An 
analysis  of  the  figures  show  grade 
in  the  last  quarter  average  $6.64  a 
ton.  though  costs  are  up  from  $4.10 
to  $4.21  a  ton.  Average  grade  for 
the  full  year  1929  was  $6.33  and  cost.? 
$3.95  per  ton. 

On  the  figures  revealed  It  develops 
that  tonnage  has  remained  at  prac¬ 
tically  the  same,  401,431  tons  being 
handled  in  January,,  February  and 
.March,  and  400,681  tons  in  the  three 


FROST  STEEL  AND  WIRE 
COMPANY,  LIMITED 

First  Ibreference  Dividend. 
Notice  is  hereby  given  that  the 
Quarterly  Dividend  of  on  the 

7%  Cumulative  Redeemable  Sinking 
Fund  First  Preference  Shares  was 
declared  for  the  quarter  ending 
July  31.st.  1930,  payable  August  1st. 
1930,  to  Shareholders  of  record  at 
the  close  of  business  July  15th,  1930. 
By  Order  of  the  Board. 

CHAS.  A.  SMITH. 

Secretary. 

Hamilton,  Ont., 

July  14th,  1930. 


FROST  STEEL  AND  WIRE 
COMPANY,  LIMITED 

Class  Pref.  Dividend. 

Notice  is  hereby  given  that  the 
Quarterly  Dividend  of  on  the 

7%  Class  "A”  Cumulative  Redeem¬ 
able  Participating  Preference  Shares 
was  declared  for  the  quarter  ending 
July  fSlst,  1930,  payable  August  1st. 
1930,  to  Shareholders  of  record  at 
the  close  of  business  July  15th,  1930. 
By  Order  of  the  Board. 

CHAS.  A.  S.MITH, 
Secretary. 

Hamilton,  Ont., 

July  14th.  1930. 


Dominion  Bndge  Company 

LDUTED. 

DIVIDEND  NOTICE. 

A  dividend  of  NINETY  CENTS 
(90c)  per  Share  has  been  declared 
on  the  No  Par  Value  Shares  of  this 
Company  for  the  Quarter  ending 
31st  July,  1930,  payable  15th  August, 
1930,  to  Shareholders  of  record  at 
the  close  of  business  on  the  31st 
July,  1930. 

By  Order  of  the  Board. 

F.  W.  EVENS, 

Secretary. 

Montreal,  Que., 

15th  July,  1930. 


MAPLE  LEAF  MILLING 
COMPANY,  Limited 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a 
Quarterly  Dividend  has  been  declared 
(if  one  and  three-quarters  per  cent. 
(1^%)  on  7%  (First)  I’referred 
Stock.  payable  July  18th,  1930.  to 
Shareholders  of  record  at  close  of 
business  JuJy  17th.  1930. 

By  order  of  the  Board. 

J.  A.  L.EII.>IAN. 

Secretary. 


months  of  April,  May  and  June.  This 
works  out  to  a  daily  tonnage  average 
for  the  first  six  months  of  between 
4,500  and  4,600  tons. 

The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
and  able  to  buy  investment  securi¬ 
ties. 


Canadian  Investors 

Corporation,  Limited 

Dividend  No.  2 

A  DIVIDEND  of  25  cents  per 
-I  share,  being  at  the  rate  of 
$1.00  per  share  per  annum  on 
the  capital  stock  of  this  cor¬ 
poration.  has  been  declared  for 
the  quarter  ended  July  31.  1930, 
payable  Augu.st  1.  1930,  to 

shareholders  of  record  July 
15th.  1930. 

By  order  of  the  Board. 

M.  J.  PATTON, 

July  10th.  1930.  Secretary. 


Eastern  Theatres  Limited 


DIVIDEND  NOTICE. 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  Fifty  Cents  (50c)  a  .share  on 
tlie  Issued  Common  Stock  of  the  Com¬ 
pany  has  been  declared,  payable  on 
September  1st.  1930.  to  shareholders 
of  record  on  July  31st.  1930. 

By  order  of  the  Board, 

N.  G.  B.\RRO\V, 

.Secretary. 

Dated  at  Toronto  thi.s  14th  day  of 
July.  1930. 


De  Forest  Crosley 
Radio  Co.,  Limited 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  dlvl- 
'dend  of  Twenty  Cents  (20c)  per  share 
has  been  declared  on  the  outstanding 
share.M  of  the  capital  stock  of  De 
Forest  Crosley  Radio  Company  Lim¬ 
ited.  payable  on  the  first  day  of 
August,  1930,  to  shareholders  of  rec¬ 
ord  on  the  fifteenth  day  of  July. 
1930. 

By  order  of  the  Board, 

J.  -W.  PEART, 

Secretary-Treasurer. 

DATED  at  Toronto  this  10th  day  of 
July.  1930. 


Dominion -Seottisli  iDiestmeots 


NOTICE. 

Notice  is  hereby  given  that  the 
Directors  of  the  Dominton-Scottish 
Investments  I,imited  have  declared  a 
dividend  on  tlie  5%  Cumulative  Re¬ 
deemable  Preference  Stock  of  the 
Company  at  the  rate  of  5%  per  an¬ 
num  for  the  quarter  ending  the  31st 
July,  1930.  payable  on  the  1st  August. 
1930.  to  .shareholders  of  record  at 
the  close  of  business  on  the  21st  day 
of  .luly,  1930. 

By  order  of  the  Board. 

C.  R.  ALDERSON, 

Assistant-Secretary. 
TORONTO,  nth  July.  1930. 


441,179  42.855 


in  Mines 

Wm.  R.  Sweeney,  secretary  of 
Abana  Mines,  reports  the  receipt  of 
The  pro.gress  report  from  Gener.al 
■Manager  Clement  for  the  month  of 
June  as  follows: 

The  principal  activities  for  the 
month  of  June  were  building  con¬ 
struction  and  road  building.  The 
building  for  the  reduction  plant, 
consisting  of  mine  bins,  conveyors, 
crushing  plant  and  concentrator, 
was  started  on  June  1  with  the  col¬ 
umns  of  the  steel  concentrator 
building.  The  concrete  bln  founda- 
tio.ns  had  been  completed,  together 
with  two  crusher  foundations, 
crusher  building  foundations  and 
part  of  the  concentrator  foundations. 
The  end  of  June  saw  the  frame  work 
for  the  mine  bins  completed.  The 
crusher  building  was  framed  and 
ready  for  covering.  The  jaw  and 
cone  crushers  were  placed  on  their 
foundations  and  partly  assembled. 
The  steel  framework  for  the  con¬ 
centrator  was  completely  erected, 
the  plank  roof  laid  and  one  half  of 
the  built-up  roofing  applied.  Lum¬ 
ber  sheathing  on  the  northeast  side 
was  completed,  a  large  portion  be¬ 
ing  covered  with  final  siding  with 
windows  in  place.  Concrete  founda¬ 
tions  for  the  ball  mill,  tube  mill  and 
Dorr  classifier  was  completed  and 
mills’  moved  into  building.  The  con¬ 
crete  foundations  for  two  30-foot 
Dorr  thickeners  were  completed, 
steel  superstructures  for  both  erect¬ 
ed  and  one  tank  finished.  The  ware¬ 
house  was  completed.  All  construc¬ 
tion  work  was  well  within  the  time 
schedule  though  June  was  almost 
continuously  rainy. 

Work  on  the  Abana-Dupuy  road 
was  continued  with  road  camp,  and 
excellent  progress  Is  being  made. 
Hydro-electric  power  is  being  used 
entirely  throughout  the  mtae  and  is 
most  satisfactory  and  has  resulted  In 
a  large  saving  in  cost  of  operations. 


DEFER  WAINWELL 
SHARE  EXCHANGE 

For  Period  of  Six  Months — ^Pro¬ 
posal  to  Come  Before  Meet¬ 
ing  of  Shareholders 

Toronto  bnrvnn  The  Financial  Time* 

Toronto. — Information  published  a 
couple  of  days  ago  to  the  effect  that 
the  deal  between  Wainwell  Oils, 
Ltd.,  and  Peninsular-Petroleums, 
Ltd.,  was  not  accepted  in  a  favora¬ 
ble  manner  by  shareholders  of  the 
latter  company  caused  some  appre¬ 
hension  ambng  Wainwell  sharehold¬ 
ers. 

According  to  an  official  statement 
by  Wainwell  directors,  the  sale  of 
Wainwell  assets  to  Peninsular  was 
completed  some  months  ago.  The 
300,000  shares  of  Peninsular  Petro¬ 
leum  stock,  which  formed  the  con¬ 
sideration  passing  to  Wainwell  Oils 
for  its  assets,  have  been  issued  to 
the  Union  Trust  as  trustees  for 
Wainwell  shareholders,  but  under 
the  terms  of  the  agreement  these 
shares  were  not  to  be  distributed  un¬ 
til  July  10.  It  is  now  stated  that 
plans  are  under  way  for  extending 
the  date  of  the  transfer.  At  a  meet¬ 
ing  of  directors  of  Wainwell  Oils  it 
was  decided  to  submit  to  a  meeting 
of  shareholders,  to  be  called  immme- 
dlately,  a  proposal  to  defer  the  dis¬ 
tribution  of  Peninsular  stock  for  a 
period  of  six  months. 

The  president  and  managing  di- 
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BACKGROUND 

The  success  or  failure  of  a  financial  newspaper 
in  the  achievement  of  its  purpose  is  frequently 
judged  by  the  background  against  which  it  is 
presented. 

For  almost  twenty  years  The  Financial  Times 
has  contributed  to  the  Canadian  investing  public  a 
constructive,  unemotional  service  in  their  behalf, 
based  on  the  belief  that  the  confidence  of  capital 
is  essential  to  the  stability  of  finance,  the  prosperity 
of  industry  and  the  development  and  expansion  of 
Canadian  resources.  The  following  are  a  few  of  the 
services  providing  the  background  of  The  Financial 
Times  to-day. 

Investment  Service 

Weekly,  through  the  columns  of  The  Financial  Times,  and  by  direct  service  if 
desirecj,  the  investor  is  given  sound  information  and  advice  on  all  listed  secu¬ 
rities.  Subscribers  are  welcome  to  write  us  at  any  time  about  their  invest¬ 
ment  problems. 

Industry 

Information  bearing  on  the  activity,  development  and  outlook  of  industry  in 
all  its  various  branches,  is  well  represented  in  the  industrial  pages  and  is  a  fea¬ 
ture  of  the  service  of  The  Financial  Times. 

Mining 

The  Financial  Times  instituted  its  service  for  the  mining  field  in  the  halcyon 
days  of  the  Cobalt  boom.  Since  that  time,  an  enviable  position  has  been 
achieved  through  consistent,  sane  attention  to  the  needs  of  the  Canadian  min¬ 
ing  investor. 

Business  Outfook 

Regularly  the  current  business  outlook  is  presented  in  attractive  form  based 
upon  the  vital  statistics  of  the  nation,  as  well  as  the  general  trends  of  fin¬ 
ance,  industry  and  commerce. 

Banking  and  Insurance 

Experts  on  economics  and  finance  prepare  each  week  the  sections  devoted  to 
the  current  study  of  banking  and  insurance.  The  advertisements  alone  in 
these  sections  are  indicative  of  the  editorial  service  directed  towards  these 
two  divisions  of  business.  ■ 


MERIT 

The  Financial  Times  is  prepared  to  be  judged  on  its 
merits.  Copies  will  be  mailed  to  those  who  are  not 
subscribers  but  who  are  willing  to  pay  $3.00  when  they 
are  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON. 

The  Financial  Times 

The  Recognized  Authority  on  Canadian  Investments. 

MONTREAL  TORONTO 

Ask  Your  Bank  Manager 


SPECIAL  OFFER 

THE  MONTREAL,  FINANriAI.  TIMES  PCBLISHING  CO.. 
EimTED, 

651  Craig  St.  West,  Montreal. 

Yon  may  send  me  The  Financial  Times.  At  the  end  of  thirty 
days  you  may  send  account  for  $3.00  for  one  year’s  subscrip¬ 
tion,  unless  adiised  to  the  contrary  in  ths  nieautime. 


Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the 
Company. 

SUBSCRIPTIONS:  In  Canada,  $3.00  a  year;  $1.75  (or  six  montba. 
In  Great  Britain,  12s.  a  year;  7s.  for  six  months.  In  United 
States  $3.50  a  year;  $2.00  for  six  months. 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


ALBERTA  JUNE 
OIL  OUTPUT  IS 
BEST  ON  RECORD 

I  Turner  Valley  Production  Since 
Commencement  Has  Yield* 
ed  $8,186,668 


ROYAUTE  NO.  4  LEADS 
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Vanconver  Barenti Tbe  Financial  Tlnce 

Vancouver. — Oil  production  in  Al¬ 
berta  in  June  was  the  highest  on 
record,  showing  an  Increase  of  6,000 
barrels  over  the  previous  best  month, 
according  to  word  reaching  Vancou¬ 
ver  brokers. 

Since  commencement  of  produc¬ 
tion  in  the  Turner  Valley  in  1924 
until  the  first  of  June  the  total 
amount  of  money  received  by  oil 
companies  for  naphtha  and  crude 
was  approximately  $8,186,668,  ac¬ 
cording  to  a  compilation  made  from 
delivery  figures  to  the  Imperial  and 
Regal  refineries. 

Figures  given  out  by  these  two 
refineries  show  a  production  in  June 
of  119,960  barrels  of  oil  and  naphtha, 
i  which  is  28,000  barrels  more  than  in 
May  and  6,000  more  than  In  March, 
when  the  previous  high  record  was 
set. 

I  The  total  production  of  the  valley 
!  up  to  the  present  month,  as  shown 
i  in  delivery  figures,  was  2,518,975 
I  barrels,  of  which  the  major  portion 
i  was  naphtha.  As,  for  a  consider 
i  able  period  a  price  of  $4  a  barrel 
;  was  paid  for  naphtha,  and  as  high 
a  price  as  $3.50  has  been  paid  for 
i  crude,  an  average  price  of  $3.26 
j  barrel  has  been  taken  as  a  conserva 
I  tive  figure  in  arriving  at  the  value 
I  of  the  valley’s  production. 

!  In  1924,  the  first  year  of  produc¬ 
tion,  Royalite  No.  1  contributed  the 
entire  wield  of  40,000  barrels.  In 
1925,  Royalite  No.  4  again  gave  the 
entire  yield  of  169,000  barrels.  In 
1 1926  Royalite  No.  4  gave  entire  yield 
of  200,000  barrels.  In  1927  Royalite 
No.  4  contributed  218,000  barrels  and 
Illinois  Alberta  about  6,000  barrels 
In  1928  Royalite  contributed  199,000 
barrels:  Royalite  No.  7,  60,000  bar- 
j  rels  Royalite  No.  8,  45,000  barrels; 

,  Dalhousie  No.  1,  19,700  barrels,  and 
i  Illinois  Alberta  No,  1,  31,755  barrels 
In  1929  the  valley  produced  951,664 
,  barrels. 

Following  Is  the  record  of  produc- 
;  tion  of  the  wells  which  have  cbntrl- 
;  buted  the  greatest  amount  of  naph- 
I  tha  and  crude,  in  their  respective 
!  order: 

I  Royalite  No.  4:  952,667  bbls.  (Com- 
:  menced  1924.1 
;  Home  No.  1:  215,024  bbls.  (Febru¬ 
ary,  1929.) 

Home  No.  3:  151,247  bbls.  (Aug- 
i  list,  1929.) 

Royalite  No.  8:  97,954  bbls. 

I  Home  No.  2:  89,986  bbls.  (April 
'  1929.) 

I  Okalta  No.  1:  89,117  bbls.  (No- 
!  vember,  1928.) 

Royalite  No.  17:  86,273  bbls.  (Com- 
I  menced  1929.) 

Royalite  No.  18:  69,833  bbls.  (Com¬ 
menced  1929.) 

Illinois  Alberta  No.  1:  65,444  bbls. 
(Commenced  1927.) 

i  Associated:  60,480  bbls.  (Septem¬ 
ber,  1929.) 

Foothills.  No.  1:  49,176  bbls.  (Oc- 
1  tober,  1928.) 


panled  the  excessive  rains. 

Hythe  reported  all  crop.?  ten  days 
behind  last  year,  also  Wembley,  but 
growth  is  now  steady. 

Grand  Prairie  crops  now  doing  ex¬ 
cellently,  and  some  heading  out  with 
excellent  prospects.  Warm  weather 
and  absence  of  rain  for  a  full  week 
brought  crops  along  fast  at  Spirit 
River,  and  all  crops  looking  well, 
with  wheat  In  shot  blade  only. 

Rycroft  desires  continued  warm 
weather  as  crops  are  ten  days  late, 
but  coming  nicely. 

Wheat  now  heading  at  Falrvlew, 
with  prospects  for  bumper  crop.  At 


Berwyn  warm  weather  has  brought 
grain  along  rapidly,  with  60  per 
cent,  wheat  headed  and  coarse 
grains  about  12  Inches. 

Whitelaw  is  the  only  point  to  men¬ 
tion  need  of  rain  within  a  few  days. 

Although  several  days  behind  In 
growth,  crops  appear  very  good  .and 
some  fields  are  headed  out. 

Crops  are  coming  along  fine  at 
McLennan  and  Peace  River,  where 
some  fields  of  wheat  are  well  out  in 
head. 

At  High  Prairie,  grain  has  not 
started  to  head,  but  otherwise  looks 
fine. 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS— INSURANCE 
MORTGAGE  INVESTMENTS 

Winnipeg 


B.C.  Fire  Marshal  Warns  on 

Bad  Conditions  in  Province 

Protection  Quite  Inadequate  in  Many  Communities  in  Face  of 
Serious  Hazards — ^Vancouver  Not  Immune  From  Criticism— 
Losses  in  1929  Near  Peak  For  All  Time. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Bnyinff  and  Selling  orders  promptly  exeented  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Broken, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Memben  VaneouTCr  Stock  Exchanare. 


TENTATIVE  PLANS 
OPEN  COLUERIES 

To  MsJte  Briquettes  in  Souris 
District  For  Manitoba  and 
Saskatchewan  Market 
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The  Product  of 

The  MUSKOKA  WOOD 

Mfg.  Co.  Limited 

484  McGILL  STREET,  MONTREAL 

Head  Office  and  Mill  -  HUNTSVILLE,  Ont. 

I^ANinfACTURERS  of  high  grade 
Hardwood  Flooring  for  residence, 
school  and  industrial  work;  Kiln  Dried 
Hardwood  Lumber:  Hemlock  Timbers. 

Stocked  and  Sold  by  the  Beit 
Lumber  Dealert  Bveryuihen 
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Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  *  TORONTO  *  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


Plans  are  under  way,  it  is  under¬ 
stood,  for  the  opening  up  of  one  of 
the  collieries  of  the  Souris  coal  dis¬ 
trict,  principally  for  the  making  of 
briquettes  for  the  Manitoba  and  Sas¬ 
katchewan  market.  The  plans  in¬ 
clude  installation  of  the  most  mod¬ 
ern  machinery  and  the  use  of  bitu¬ 
men,  recovered  from  the  tar  sands 
of  Alberta  as  a  binder,  with  the  ex¬ 
pectation  that  briquettes  can  he 
manufactured  at  a  cost  to  compete 
with  present  fuels. 

The  lignite  coals  of  Manitoba  and 
Saskatchewan,  due  to  the  advances 
j  recently  made  in  the  chemistry  of 
hydro-carbons,  are  vastly  more  im¬ 
portant  than  they  were  a  few  years 
I  ago,  and  while  the  immediate  plans 
I  of  the  company  seeking  to  establish 
I  Itself  in  this  locality  are  principally 
concerned  with  briquetting,  other 
I  uses  of  lignite  are  not  being  over- 
I  looked.  As  pulverized  coal  it  be¬ 
comes  a  steam  producer  which  can 
manufacture  electricity  in  competi¬ 
tion  with  water  power,  while  plants 
are  now  being  established  both  in  the 
United  States  and  in  Australia  where, 
through  hydrogenation  of  coal,  gas¬ 
oline  and  less  volatile  oils  are  ob¬ 
tained  at  a  price  eomiparable  with 
the  refining  of  gasoline  from  crude 
oils. 

It  Is  pointed  out  that  the  Saskat¬ 
chewan  market  uses  w'ell  over  a  mil¬ 
lion  tons  of  Alberta  coal  every  year, 
while  the  Manitoba  market  in  addi¬ 
tion  to  using  Alberta  coal  also  im¬ 
ports  largely  from  the  United  State.s. 
Development  of  the  Souris  coal  fields 
at  a  price  to  compete  with  other 
coals,  it  is  claimed,  would  give  em¬ 
ployment  to  a  large  number  of  peo¬ 
ple,  who,  in  turn,  in  these  districts, 
would  help  materially  In  finding 
markets  for  the  agricultural  produce. 
It  Is  also  claimed  that  with  modern 
machinery  now  available,  these  bri¬ 
quettes  can  be  manufactured  and 
placed  on  the  Manitoba  market  in 
the  neighborhood  of  $9  per  ton. 


VaneooTer  BnrenaThe  Financial  Tlmca 

Toronto. —  The  poor  fire  protec¬ 
tion  offered  by  many  British  Colum¬ 
bia  municipalities,  despite  the  seri¬ 
ous  hazards  caused  by  periods  of 
drought  in  the  provinces  Is  stressed 
by  Provincial  Fire  Marshal  J.  A. 
Thomas  in  submitting  his  annual  re¬ 
port  covering  the  year  1929.  In  pre¬ 
senting  the  report  Mr.  Thomas  said 
in  part: — 

The  total  value  of  buildings  and 
contents  destroyed  by  fire  during 
this  period  was  $4,190,100.  Five 
adult  persons  lost  their  lives.  The 
increase  in  losses  over  the  same  per¬ 
iod  In  1928  was  approximately  $1, 
500,000.  Nearly  one  million  of  this 
increase  was  contributed  by  seven¬ 
teen  of  our  cities,  the  balance  being 
principally  In  Uie  unorganized  dis¬ 
tricts  where  no  fire  protection  Is 
available. 

The  total  loss  from  fire  In  1929 
nearly  reached  that  of  1923,  which 
was  the  peak  year  since  records 
have  been  kept  by  the  Department. 

This  increased  loss  for  1929  was 
not  unexpected.  Early  in  the  year 
w'arnings  were  broadcasted  by  the 
Dominion  Meteorological  Service  to 
the  effect  that  owing  to  the  lack  of 
rainfall  the  fire  hazard  would  be  a 
serious  one.  In  an  endeavor  to 
cope  with  the  situation,  early  In 
the  year  notices  were  sent  to  the 
assistant  fire  marshals  advising 
them  to  see  that  all  fire  hazards 
were  cleaned  up  and  special  care 
taken  to  prevent  fires  starting.  Pur¬ 
suant  to  this  over  56,000  inspections 
were  made  and  nearly  7,000  orders 
to  remove  hazards  and  Improve  con¬ 
ditions  were  Issued  and  enforced. 
Yet  in  spite  of  this  our  losses  have 
mounted.  What  they  would  have 
been  had  this  action  not  been  taken 
we  must  leave  to  the  imagination 


While  this  condition  existed  the  local 
assistant  fire  marshal,  whose  duty 
under  the  Act  Is  to  attend  to  just 
such  matters  as  this,  was  busy  in 
the  fire-hall  cleaning  paint  off  an 
old  wagon. 

Another  case  Is  that  of  a  city 
which  has  been  carrying  on  a  very 
laudable  campaign  to  attract  Indus¬ 
tries  and  with  very  considerable  suc¬ 
cess.  For  years  the  fire  chief  has 
been  asking  for  larger  water-mains 
and  better  equipment  for  their  pro¬ 
tection  from  fire.  In  this  city  dur¬ 
ing  1929  four  major  fires  occurred. 
Two  were  industrial  plants,  one  a 
school,  and  in  the  other  several 
public  buildings  were  involved.  The 
total  Joss  for  the  four  fires  was  $575,- 
000.  Their  fire  loss  for  the  year  In¬ 
creased  from  $10,000  In  1928  to 
over  half  a  million  in  1929.  They 
have  since  purchased  a  pumping- 
engine,  but  the  pipe  for  the  enlarg 
ed  watermains  Is  still  piled  in  the 
city  yards. 

Our  chief  city  of  Vancouver  shows 
a  loss  total  of  $1,089,730,  being  an 
increase  of  $387,717  over  the  1928 
loss  for  Vancouver,  Point  Grey  and 
South  Vancouver,  combined. 

The  conditions  existing  on  the 
Burrard  waterfront  of  Vancouver 
are  such  that  a  serious  conflagration 
is  long  overdue.  For  the  past  eight 
years  the  attention  of  councils  and 
citizens  generally  has  been  called  to 
the  serious  hazards  existing  here 
and  the  entirely  Inadequate  fire  pro¬ 
tection  available.  Surveys  have  been 
made,  public  meetings  held,  and  wide 
publicity  given  by  the  press  of  the 
city.  A  committee  was  appointed 
by  the  president  of  the  Board  of 
Trade,  but  at  the  time  of  writing 
there  have  been  no  results.  The 
I  chief  of  the  fire  department  put  an 
I  item  for  fire-boats  In  his  1930  esti- 


RED  COULEE  FIELD- 

.  Enjoying  greater  development  program 
than  any  other  Canadian  Oil  Field. 
Full  particulars  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited, 

EsrabUshed  1907 
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REAL 
ESTATE 
K  AND  INSQRANCE 


fTe  undertake  the  Investment  at  Capital  In  Cits 
rropertles.  Improved  and  unimproved,  and  In 
Real  Estate  mortgaget  at  current  rtttt. 

Residences,  furnished  or  ttnfurnithed.  and  in|. 
proved  /arm  lands,  for  Sale  or  Rent, 

UatutgametU  ai  Propsrtles  undertaken. 


I  The  British  Columbia  Land  and  Investment  Agency,  Limited  f 

Buelneee  Established,  1863 — Ineoroorated  In  England. 
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ASSETS  EXCEED 

•SS  Oewsmman* 


003.01 

VICTORIA,  B.O. 


Attributed  to  Act  of  God.  |  mates,  but  it  was  struck  out  before 
There  appears  to  be  a  tendedey  on  ;  it  reached  the  council.  When  the 
the  part  of  some  officials  to  piously  |  conflagration  happens  It  will  prob- 
attribute  their  increased  fire  losses  I  ably  involve  the  major  portion  of 
to  an  act  of  God.  Our  investiga- ;  the  Water  Street  wholesale  district, 
tions,  however,  reveal  that  they  are;  I  presume  it  will  be  referred  to  as 
usually  from  another  source.  In  one  |  an  act  of  God. 

city,  the  stream  which  was  the  only  A  fire  In  this  city  which  Involved 
.source  of  supply  to  their  reservoir  j  a  loss  of  life  is  worthy  of  note.  It 
was,  owing  to  the  extreme  cold,  j  occurred  In  an  Industrial  plant.  Our 
frozen  solid.  Under  these  condi- ;  investigation  showed  that  it  was 
tions  the  elderly  laborer,  who  was  |  caused  by  a  defective  electrical 
glorified  with  the  title  of  “Foreman '  heating  apparatus  which  had  been 
of  the  Waterworks,”  decided  to  j  installed  in  an  oven  used  for  baking 
drain  the  reservoir  and  clean  it.  This  I  enamel.  This  was  installed  with- 


was  done.  At  this  time  a  fire  oc¬ 
curred.  The  only  water  available 
was  in  the  pipes  and  a  25-gallon 
chemical  lank.  The  result,  a  con¬ 
flagration  and  a  property  loss  of 
$157,000.  To  make  the  situation 
more  interesting,  the  Deputy  Fire 
.Marshal,  w'hile  investigating  the  fire, 
made  an  inspection  of  what  was  left 
of  the  city  and  reported  over  seventy 
serious  fire  hazards  consisting  of 
highly  inflammable  trash  located  in 
dilapidated  buildings  and  rear  yards. 


out  the  knowledge  or  consent  of  the 
city  officials,  and,  as  above  stated, 
the  resultant  fire  caused  the  death  of 
a  young  man  employee  of  the  com¬ 
pany.  For  this  act  the  persons  res¬ 
ponsible  were  convicted  and  fined 
$10.  An  amendment  to  the  “Fire 
Marshal  Act”  passed  last  session 
provides  an  adequate  penalty  for 
this  sort  of  thing,  which  has  been 
altogether  too  common  In  the  past. 
In  the  future  the  law  will  be  strictly 
enforced. 


Wide  Gain  Shown  in  Fish 

Output  Prairie  Provinces 


Winnipeg;  Bnrenn  The  Flnanolnl  Times 

W’innlpeg.  —  Continuing  the  note¬ 
worthy  advance  of  recent  years, 
fisheries  production  in  the  prairie 
provinces  in  1929  went  beyond  the 
four  million  dollar  mark  in  market¬ 
ed  value  for  the  first  time. 

Put  in  another  way,  the  total  mar¬ 
keted  value  of  the  fish  caught  in  the 
commercial  fisheries  of  Manitoba, 
Saskatchewan  and  Alberta  last  year 
was  more  than  half  a  million  dollars 
greater  than  in  1928,  and  was  not 
far  short  of  being  twice  as  great  as 
in  1924. 

In  the  calendar  year  1924.  the  fig¬ 
ures  for  marketed  value  totalled  $2,- 
054,162;  in  1928  they  were  $3  528,- 
397;  and  in  1929  they  mounted  .still 
higher  and  reached  $4,050,290.  The 
1929  figures  are  given  subject  to  re¬ 
vision  by  the  Dominion  Bureau  of 
Fisheries  and  the  Dominion  Bureau 
of  Statistics,  but  it  is  unlikely  that 
the  final  checking  will  change  them 
materially. 

There  has  been  steady  progress  in 
the  prairie  provinces  fisheries  in  the 
past  two  years,  and  with  new  fis’d- 
ing  waters  being  opened  up,  year  by 
year,  and  transportation  facilities 
improved  and  extended,  and  pros¬ 
pects  are  that  even  more  marked 
progress  will  take  place  in  the  years 
that  are  just  ahead. 

Nineteen  hundred  and  twenty-nine 
saw  increased 
the  marketed  value  in  each  of  the 
provinces,  though  principally  in 
Manitoba,  which  is  the  “big”  pro¬ 
ducer  among  the  three  Increases  in 
the  number  of  fishermen,  and  in¬ 
creases  In  the  value  of  the  equip¬ 


ment  employed. 

Total  catch  in  the  three  provinces 
in  1929  was  approximately  562.000 
cwt.,  as  compared  with  about  441.- 
000  in  1928.  The  number  of  men 
engaged  in. the  fisheries  was  7,500  in 
round  figures,  an  Increase  of  over 
800.  The  value  of  the  equipment  in 
use  was  $1,986,000,  or  almost  half  a 
million  dollars  more  than  in  the  pre¬ 
ceding  year. 

So  far  as  varieties  of  fish  are  con¬ 
cerned,  whitefish  continued  in  first 
place  in  point  of  marketed  value  ol 
catch  ~  $1,404,000  —  although  in 
Manitoba  pickered  held  the  lead 
with  a  value  of  about  $988,500. 

While  there  has  been  marked  fish¬ 
eries  progress  in  the  prairie  prov¬ 
inces  generally  in  the  past  five 
years,  the  greater  gains,  so  far  as 
marketed  value  at  least  is  concern¬ 
ed,  have  been  in  Manitoba  and  Al¬ 
berta.  In  both  provinces  the  annual 
values  of  the  fisheries  production 
has  considerably  more  than  doubled 
since  1924.  In  that  year  the  market¬ 
ed  value  figures  for  Alberta  were 
$399,107.  while  in  1929  they  were 
$732,214;  and  in  Manitoba  there  was 
an  increase  from  $1,232,563  in  1924 
to  $2,745,206  last  year. 

In  Saskatchewan,  the  Increase  has 
been  smaller,  the  1929  total  being 
$672,871  as  compared  with  $482,492 
five  years  previously,  but  expansion 
catch.  Increases  m  is  continuing  in  the  province  as  new 
"’  waters  are  coming  under  fisheries 
development.  Extension  of  the  fish¬ 
eries  northward  In  Saskatchewan, 
Indeed,  is  one  of  the  notable  changes 
that  has  been  occurring  in  the  in¬ 
dustry  in  the  past  few  years. 
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Bumper  Crop  Indicated 

In  Peace  River  Country 

Calgary  Bureau  The  Financial  Time* 

Edmonton. — Prospects  for  a  bum¬ 
per  crop  in  the  Peace  River  country 
hold  good.  A  week  of  fair  and  warm 
weather  has  done  much  for  the 
crops  of  the  Peace  River  country, 
according  to  the  weekly  report  is¬ 
sued  by  the  northern  Alberta  rail¬ 
ways.  It  was  Just  what  was  needed 
as  there  bad  been  ample  moisture 
aod  crops  were  retarded  on  account 
of  the  cool  weather  that  accom- 


Coast  Fishing  Industry  Menaced 
by  Operations  Japanese  Trawlers 


’/nncouT€rllaFaaii  Ktnancinl  Xlin^t 

Vancouver. — lA  possible  menace  to 
the  British  Columbia  halibut  and 
salmon  Industry  is  seen  in  reports 
indicating  that  Japanese  trawlers 
are  working  eastward  in  the  Behring 
Sea  area,  taking  advantage  of  the 
closed  territory  recognized  by  Can¬ 
ada  and  the  United  States. 

It  is  said  that  the  deep  sea  salmon 
fishermeiv  of  Japan,  who  are  appar¬ 
ently  now  following  the  fish  far  to¬ 
wards  the  coast  of  Alaska,  take  re¬ 
markably  heavy  catches.  They  trawl 
at  every  depth  with  huge  trawl 


booms  almost  as  heavy  as  the  yards 
on  a  freight  steamer.  The  trolls  are 
weighted  for  shallow  and  deep  fish¬ 
ing,  some  of  the  lines  carrying  80- 
pound  leads. 

British  Columbia  fisheries  official? 
are  investigating  the  reports  with  a 
view  to  protesting  against  the  action 
of  the  Japanese,  whose  intensive 
fishing  operations  off  the  coast 
bight  have  serious  effect  on  the  run 
of  salmon  to  northern  British  Col¬ 
umbia  rivers. 

Latest  reports  Indicate  a  'strong  j 
run  of  salmon  at  ' 


IVInntpcg  Bureau  The  FInnneial  Time* 

Winnipeg. — Appointment  of  F.  J. 
Freer,  as  chairman  of  a  new  board 
to  be  created  by  the  provincial  gov¬ 
ernment  to  take  over  all  pro¬ 
vincial  loaning  schemes,  will 
be  made  shortly.  Mr.  Freer  is  now 
superintendent  of  the  land  settle¬ 
ment  branch  of  the  Canadian  Na¬ 
tional  Railways,  and  also  has  head¬ 
ed  the  Soldiers’  Settlement  Board. 

Plans  are  being  completed  by  the 
provincial  government  for  the  reor¬ 
ganization  of  the  Manitoba  Farm 
Loans  Association,  the  rural  credit 
societies,  seed  grain  loans  and  other 
agricultural  aid  schemes. 

Except  for  continuing  Its  task 
collecting  outstanding  accounts,  the 
Manitoba  Farm  Loans  Association 
ceased  its  work  in  this  province  last 
fall  when  the  Federal  Farm  Loans 
Board  began  functioning  in  this  pro¬ 
vince. 

ADDING  TO  ELEVATOR. 

Fort  William.— The  Thunder  Bay 
Improvement  Company  have  secured 
the  contract  for  driving  piles  for 
the  new  storage  annex  to  the  N.  M. 
Patterson  elevator,  and  will  start 
work  within  a  few  days.  A  total  of 
1,400  piles  will  be  driven  to  support 
the  1,250,000  bushel  addition  to  the 
elevator.  Equipment  is  being  as¬ 
sembled  and  a  gang  of  men  is  em¬ 
ployed  preparing  the  site  for  active 
construction  operations. 
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SASKATOON  PERMITS  HOLD. 
Saskatoon. —  Present  indications 
are  that  Saskatoon  building  permits 
will  at  least  equal  those  of  last  year. 
This  year’s  figures,  however,  are 
made  up  chiefly  by  large  buildings, 
there  being  a  reduction  in  the  build- 
Rivers  Inlet  and  i  ing  of  bouses. 
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The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  inveatment  securl* 
ties. 


THE  FINANCIAL  TIMES.  MONTREAL,  JULY  18,  1930 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


WEST  TURNING  TO 
COSTS  REDUCTION 
IN  CROP  PROBLEM 


individual  contributing  to  the  com-  which  would  meet  the  eye  of  McOill 
monwoal  for  his  own  good  would  be  would  probably  pale  into  Insignifi- 
manifested  in  the  way  in  which  the  canco  when  compared  w’th  chaiis''s 
public  have  furnished  millions  to  which  will  take  place  by  the  cud  c'f 


ion  may  play  a  leading  part  when  w’lthout  its  advantages  to  the  future  carry  on  the  work  of  McGill  I  niver-  this  contury.  To  the  ho!  ier  of  real 

the  new  era  of  Pacific  trade  Is  up-building  of  western  Canada.  Such  sity.  where  a  few  generations  before  estate,  that  fact  is  of  paramount  lui- 

launched.  industries  as  sawn  lumber,  shingles,  they  had  to  .sell  half  the  site  to  fin-  portance.  Values  which  we  con.slder 

Another  impression  that  I  gained  .salmon  canneries,  and  coal  mines  imce  the  building  of  the  other  iialf.  high  to-day  will  look  cheap  a  un- 

durlng  my  western  tour,  was  the  ag-jare  realizing  to-da.v,  more  than  ever  However,  even  the  vast  changes  died  years  from  now. 
gressive  and  intelligent  work  being  i  before,  that  the  attainment  and  re- 

carried  on  by  the  Manitoba  Indus- j  tention  of  a  sound  position  depends,  RiO 

trial  Development  Board.  It  is  a  more  than  anything  else,  upon  a  KjUr  t/Cjr 

model  of  its  kind  and  is  producing  thorough  and  scientific  understand-  / 


^  A.*.—,  c--. _  Tu-t  remarkable  results  In  establishing  ing  of  their  markets  and  the  adap- 

Gettang  Away  l-rom  Id^  That  industries.  tatlon  of  their  productive  routine  to  I 


Survey  Shows  Big  Volume  of 

Funds  For  Home  Construction 


Pegging  of  Prices  is 
Solution 

INITIAL  ADVANTAGES 

During  the  past  two  months  I  have 
had  the  opportunity  of  meeting  many 
of  the  leading  business  men,  finan-, 


new  industries.  j  tatlon  of  their  productive  routine  to 

I  cannot  but  feel  that  the  present  |  the  changing  requirements  of  these 
depression,  however  acute.  Is  not  I  markets. 

Canada  Gains  Ground  on  U.S. 

As  Flour  Exporting  Country 


ciers,  publishers  and  political  lead-  Notwithstanding  Slacking  Off  in  Recent  Years,  Dominion  Millers  Boards,  told 


Toronto. — There  is  nearly  a  billion  which  he  might  be  Interested.”  said 
dollars  “praying”  to  be  borrowed  Nelson.  "If  you  asked  the 
,  ....  .  average  fellow  if  this  is  a  good  time 

for  non-speculative  home  construe-  building,  he 

tlon  and  ready  to  be  passed  out  over  ^vould  gloomily  say,  no  1  Yet  it  is 
the  counters  in  46  cities  in  the  Unit-  a  good  time,  always  is  a  good  time,  | 
ed  States,  Herbert  U.  Nelson,  execu- ,  "lien  mortgage  money  is  available. 
..  ,  -  ^  A<,=„  ""’e  have  believed  for  some  weeks 

t  ve  secretary  of  the  National  Asso- ^  the  tide  was  turning  and  that 


Electrical  Apparatus 
of  Quality 


ers  In  the  four  western  provinces, 
says  G.  Warren  Brown,  president  of 
the  advertising  firm  of  Cockfleld, 
Brown  &  Co„  Ltd.,  and  have  been 


Hold  Their  Own  in  Foreign  Markets— War  Brought  Large- 
Scale  Growth  to  Industry. 


the  Association  directors  as.sembled 


deeply  Impressed,  not  so  much  hy  the  grain  trade  generally,  has  re-  for  1929  were  18,554,000  barrels, 
the  indications  of  an  economic  and  cently  been  showing  signs  of  slack-  Ontario  Has  Big  Lead 

commercial  depression,  which  un-  ness,  the  flour  milling  industry  of  . ,  ,  ,  * 


doubtedly  exists  at  the  moment,  as  the  Dominion,  has,  over  a  period  of  ^  , 
y  the  truly  constructive  efforts  years,  made  spectacular  progress,  * 
'hlch  are  being  put  forward  to  pre-  according  to  Agricultural  and  In-  j^*^*,*! 
.lare  for  the  day  of  recovery.  There  dustrial  Progress  in  Canada,  a  pub-  “'^*^** 
is  a  growing  impression  among  the  licatlon  of  the  department  of 


VT  r“LkT“l"i‘'Zr*"  ‘*’***^"'"  Brought  Urge-  23rd  .in-  MSSSatIve 

S«Ie  Growth  to  Mutry.  nual  oonvantlon.  . . .  I  SeS.  Z  Se 

-  People  who  have  been  saying  th.at  careful  survev  onlv  last 

Although  the  trade  in  flour,  llkelrels,  while  the  preliminary  figures  money  is  tight  in  the  United  States  .^hat  is -available  not  for 

le  grain  trade  generally,  has  re- 1  for  1929  were  18,554,000  barrels.  just  haven’t  been  around  to  their  |  ‘  j.  jg  I 

Ontario  Has  Big  Lead.  brokers  lately,  for  if  they  want  it  j  jjjig  yg^y  minute,  in  46, 

The  chief  centre  of  the  flour  mill-  JVably  will\e ‘ufher^d  right  into  |  ' 

g  Indu^ry  In  the  Dominion  is  On  president’s  private  office,  said  |  Inquiries  addressed  to  local 


ing  Industry  In  the  Dominion  is  On- 


Thls  province  with  a  pro-Lj^_ 


banks,  mortgage  houses,  and  repre- 


.)are  for  the  day  of  recovery.  There  dustrial  Progress  in  Canada,  a  pub-  'Unction  value  of  1106,486,000  in  19«8.  Because  the  association  felt  that  ®®ntatlves  of  insurance  companies  ' 

is  agrowing  impression  among  the  licatlon  of  the  department  of  accounts  for  more  than  one-half  of  j-gsumption  of  building  asked  by  Pre- 1  and  others  usually  having  funds  to 

leaders  of  western  thought  and  immigration  and  colonization  of  ,  ®  P”*”**^!  sident  Hoover  had  been  delayed  due  •ca**  aach  purposes,  stressed  the 

business  life  that  the  future  of  prai-  the  Canadian  Pacific  Railway.  Qtiehec,  Alberta,  Manitoba  and  “timidity”  on  the  part  of  the  pol^t  that  we  only  wanted  figures  on 

rie  agriculture  lies  in  a  far  greater  The  flour  mill  is  one  of  the  °^s*®tchewan  are  responsible  for  construction  loans,  non-speculative  projects.  It  is  only 

extension  of  mechanization  than  has  oldest  of  Canadian  Industries,  and  entire  b.ilance.  Among  ^  survey  on  what  is  actually  avail-  ^  resumption  of  building  of  this 

so  far  been  accomplished— that  any  has,  to  meet  domestic  needs,  existed  able  in  46  widely  separated  cities  character  which  will  produce 

attempt  at  finding  a  solution  by  for  more  than  300  years.  The  war,  \ftnHnhT  ^as  completed  by  the  association  a  steady  Inches  and  good  re- 

means  of  "pegging”  prices  Is  bound  and  the  demand  it  created,  gave  fuf-j  week  ago,  said  Mr.  Nelson.  fin 

to  fall  at  the  end— that  the  only  sure  great  impetus  to  this  trade,  and  the  t^*cd,  with  '  The  survey,  which  is  supported  by  ,  b'lslness  conditions.  'The  fin- 

way  is  to  reduce  costs.  There  is  a  442  mills  now  operating,  many  of  fourth,  with  $15,781^000.  The  documentary  evidence  from  Indivl-  anclng  of  speculative  enterprises 

feeling  that  such  cost  reduction  the  most  modern  type  and  highest  dual  banks  and  mortgage  houses,  re- 
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English  Electric 
apparatus  Is  available 
for  the  efficient  gener- 
ation,  distribution 
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electric  power  to  the 
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Industry. 


'i  tries,  and  the  aggressive  revival  of  tlcularly  sought  after  in  overseas  ^  highest  figure  available,  the  returns  I  ‘ 

agriculture  in  southern  Russia.  We  I  markets,  and  is  finding  a  ready  sale  The  expansion  of  Canada’s  mill-  from  that  city  totalling  $300,000,000  j 


$2,000,000. 


were  ready  but  only  for  sound  enter- 


have  great  initial  advantages  in  com-  the  Far  East,  where  wheat  bread  Ing  industry  during  the  war  was  due  ready  to  be  loaned  for  this  purpose.  “Invariably  these  tastitutlons,  | 
petltive  wheat  production,  because  ^®  being  consumed  to  a  greater  ex-  to  the  export  trade,  and  Canada  has  pointing  out  that  much  of  the  un-  some  of  which  bear  names  nationally  j 

wheat  requires  large-scale  farming,  tent  than  formerly.  since  then  held  her  own  among  the  employment  in  the  States  has  been  hnown,  expressed  great  preference 

and  we  have  gone  further  in  this  di-  The  growth  of  the  milling  Indus-  flour  exporting  countries  of  the  ^  country-wide  curtailment  of  for  the  individual  home  owner,  and 

rection  than  any  other  country.  This  try  up  to  the  opening  of  the  present  world.  Today,  Canada  is  exceeded  j-esj^euce  and  other  construction,  declared  that  all  of  their  available 
advantage,  however,  requires  con-  century  was  moderate.  At  the  first  os  an  exporter  of  flour  only  by  the  jja^g  affected  not  only  the  funds  could  be  secured  by  depend- 

tinuous  support  and  adaptation  to  census  after  Confederation,  which  United  States.  Since  the  opening  building  trades  workers,  but  the  able  people  undertaking  home  own- 

the  mechanical  improvements  which  "’as  taken  in  1871,  the  value  of  the  of  the  century,  export  of  flour  by  thousands  of  employees  of  factories  crshlp. 

have  been  Introduced  within  recent  Products  of  this  industry  was  $39,-  the  Dominion  has  multiplied  more  manufacturing  materials  and  equip-  “Tbe  returns,  which  were  collect- 
years.  One  of  the  striking  Impres-  135.000.  In  the  next  20  years  this  than  tenfold.  In  the  fiscal  year  1900,  , building.  Mr.  Nelson  ®<1  and  checked  by  the  local  real  es- 

slons  on  the  prairies  to-day  is  the  figure  rose  to  $52,423,000,  and  in  the  exports  of  wheat  flour  fr^  Canada  ^j^g  g^^g^  market  crash  fate  board  in  the  cities  where  the 

migration  which  is  taking  place  “ext  20  to  $82,494,000.  Then  came  amounted  to  only  768,0M  barrels,  ^j^g  subsequent  busl-  surveys  were  made,  also  made  it  i 

from  the  southern  part  of  the  tradi-  war  and  the  Increase  in  prices  Ten  years  later  they  totalled  3,064,-  ^^^gg  ^gpression  had  “scared”  people  Plain  that  these  institutions  under- 
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from  the  southern  part  of  the  tradi- 


By  ERNEST  PITT. 


In  great  hotels  and  clubs  they^re  saying, 
“Have  you  tried  this  remarkable  water, 
‘CANADA  DRY’S  SPARKLING  SODA’?” 


tional  wheat  belt  into  its  northern  —these  two  causes  combined  leading  ^^^0,  throughout  the  country  from  asking  ®fee<l  fl^at  geneval  totals  for  the  j,gn,g  construction  and  other  these  Institutions  would  not  want 

fringe,  particularly  into  the  Peace  #  construction  loans.  elf'fs  were  to  be  made  public  and  building,  so  that  all  the  money  is  comparisons  made  in  the  various 

River  region.  1917,  the  value  of  the  output  of  this  f‘«e®lye®r  1929  they  were  11,406  OM  .g  g^,,,  that  people  would  be  urged  to  call  got  in  the  large  towms,  and  people  cities,  no  individual  figures  will  be 

My  trip  into  the  Turner  Valley  °  ^  ao  talking  hard  times  and  really  doesn’t  “Pon  them  for  funds  up  to  these  everywhere  can  undertake  home  made  public,  but  a  most  careful 

was  a  revelation,  for  it  showed  me  ^919  it  was  $262,786,000.  Thereafter  closed  in  March  last  fee^e  ®  -  believe  he  could  raise  very  much  I  n™pn“f®«  perhaps  at  once.  It  is  slg-  ownership  immediately  If  they  wish  check  was  made  to  see  that  no  du- 

that  this  great  oil  field  of  the  west  55™®/**®  decline  of  prices,  and  In  ®  *  ®  ^®”®  7®*  ,  money  for  home  building  or  any|“*f‘e““f  even  very  small  towns  to  do  so.  plication  of  funds  showed  In  the  total 

is  already  graduating  from  the  ex-  *921  the  value  of  the  producte  of  of  the  trade,  to  <■  »  >  ,  other  construction  enterprise  ln|®^ow  an  adequate  amount  available  “For  obvious  reasons  and  because  for  the  various  cities. 

nerimental  staee  Alona  with  the  Canadian  flour  mills  sank  to  $194,-  rels.  It  is  clear,  however,  from  _  - - - -  - -  .  ,  .  . .  ,  . . 

developments  in  metallic  mining  In  772,000  and  In  1923  to  $154,895,000  comparative  figures  that  over  a  pe-  ^  • 

northern  Manitoba  and  Saskatche-  Since  that  time  there  has  been  until  rlod  of  years  Canada  has  been  ad-  ^  ^ 

wan.  It  affords  striking  proof  of  the  Perhaps  last  year  an  unbroken  up-  yanclng  as  a  flour  e^orUng  coun- 

movements  towards  diversified  in-  l  ^  f  c 

dustry  which  is  at  present  in  pro-  P«|  *928  being  $195,698,000.  The  scarcely  h^d  her  own  As  evidence 

cress  in  the  west  An  imnression  ''®*Pe  of  production  for  1929  Is  not  of  this.  It  may  be  stated  that,  while 

feemVto  ha..  So«nt^n  Sr.«  available,  but  r-  I.  1928  tb.  Hour  .apojt,  ot  th. 

that  big  business  is  limited  to  the  ®®  ***®  quantities  of  Hour  ted  State®  were  430  000  barrels  le»s 

central  nrovinces  This  is  far  from  Produced  show  a  moderate  falling-  than  In  1913,  these  exports  from 
thrlrut^  The  weJt  VLve^onTn^  *928.  the  final  figures  of  Canada  were  5,843.000  barrels  great- 

its  own  captains  of  industry  No?  Hour  production  were  20,389,000  bar-  er  than  In  the  year  before  the  war. 
is  big  business  in  the  west  limited  to  ■  ■  -i 

that  of  a  co-operative  nature.  There  r  W  W 

is,  for  instance,  the  example  of  if  MMOn*  JaiTieS  IwMCKmUI 

Burns  &  Company,  the  great  pack-  Da  J  a  F  */* 

ing  house,  once  established  by  Pat  ixetUmeCt  tO  M^lte 

Burns  and  Blake  Wilson.  To-day  By  ernest  PITT.  y  1  1  t  ^  W  9  • 

ifu?rreSiz?pfa',”,rtbui:™„:- - ; — „  ,  „  „  ,  „  , — „  „ ,  „  -  In  great  hotels  and  clubs  they  re  saytng, 

“5  rpr;si!^u‘^:'’pC.rb'.‘  sts  *  .f  s. 

Have  you  tried  this  remarkable  water, 

tiye  encouragement  of  agriculture  .^rhat  his  reactions  would  be  If  McGill  for  Osier,  Rutherford  and 
and  particularly  diversiUed  farniing.  j^g  could  return  to  the  scenes  of  his  many  others  whose  names  are  fam- 

s  rTuSrd!  “«'z  w,n.  ,0  wba.  waa  ppo.  b.  u^r  ‘  CANADA  DRY’S  SPARKLING  SODA’  ” 

pares  most  f.avorably  w  t  hthe  lar-  farm,  between  Burnside  avenue.  Pine  certificate  in  Itself  of  adequate  Bcho-  ^  X  LJ  L-FX  X^XVXVX-4XX  ^  V.X  k-FV.>FX-rX^  • 

gest  corporate  enterprises  of  the  avenue.  University  and  McTavish  lastlc  training. 

streets,  he  would  see  a  group  of  one  might  Imagine  his  next  move 
Big  racific  rossiblllties.  buildings  forming  the  university.  He  would  be  down  to  his  old  place  of 

When  visiting  Vancouver  to-day  would  no  doubt  feel  greatly  elated  business  on  St.  Gabriel  street.  As 

one  cannot  but  feel  the  increasing  ^^'e  good  results  that  have  come  he  passed  down  Beaver  Hall  Hill, 

appeal  of  the  Pacific  market — the  from  his  beginnings,  but  he  would  he  would  find  the  Beaver  Club  had  WhEN  the  Wflltcr  fllDS  the  CflD  off  the 

economic  awakening  of  the  east —  probably  be  surprised  to  see  the  um-  disappeared  to  give  place  to  business  '  ‘  B  ^ 

the  opportunity  for  a  far  greater  de-  varsity  covering  so  little  of  *.be  houses  and  he  would  no  doubt  re-  ky  VlLtit-™  .  '  K  bottlc.  it  COHieS  ffushind  forth  in  a 

velopment  both  of  primary  and  sec-  ground  he  orl.glnally  left  for  that  ceive  a  shock  at  sight  of  the  giant  S  SB 

onda.ry  industries  of  British  Colum-  P^P®®®-  ***®®1?P®  Bell  Telephone  Building  rearing  Its  S  clcar,  Crystol  Stream.  And  BS  VOU 

bia  than  has  yet  been  dreamed  of.  would  be  intermingled  when  handsome  head  far  above  him.  In  the  .  S  .  .  ^  ^ 

In  spite  of  umsettled  political  condi-  «®  place  where  once  stood  a  quiet,  artls-  »  drink  it,  mixed  with  fruit  juiceS  Or 

tions  in  .some  parts  of  the  Pacific  the  Indifference  of  varl-  ^c  lutle  church.  St.  James  street.  •  ...  ^  fi  ■  ,  ’  . 

area,  there  is  a  strong  belief  in  Van-  ®**®  *™**“®®*'*^®^'/*®®  P®®^'®'  a  canyon  of  skyscrapers,  would  ap-  IB  S  Other  beverages,  VOU  11  exclaim,  This 

couver  that  below  the  surface,  par-  ‘  P®^*'  **‘™  ^  different  scene  '  M  •  .  j  •  i  l  j  • 

ticularly  in  China,  a  leaven  is  at  '®'**®*  ^**’®**  **®  accustomed  '|n  S  IS  it,  the  beSt  dlTllk  I  Ve  had  in  many 

work  which  will  bring  established  ***®  .'^**®/®  ®5*****  to.  On  St.  Gabriel  street  he  would  ^  .  .  . 

conditions  within  the  next  few  ^J®*'?,’,®®^®  3,f/;/^%Xu7ou?  and  many  a  day!  Sharp  and  crisp  in 

vear.s  It  is  also  felt  that  every  5°'  5®  ee“^“erea  riaicuious  prices,  business  and  in  lt3  place  he  would  mf  '  r-.,  ... 

cflort  8h,!,.ld  .ot  ontrS  SS"  “..'S'  ““''."'"‘f'  JF  ABK  J  ...'3^  *“*®’  Sparkling  Soda 

„7X“o“»rC”,i'‘  Z  xtr  jF  ^  ;«AnA  M  ••efreshes-  Used  alone  it  is 

foundations  from  which  the  Domln-  fered.  If  he  searched  the  history  of  Few  Old  Landmarks  fgf  dcHcioUS  aS  a  table  Water.  Could  VOU 

-  -  -  — .  -  -  - a  Few  Indeed  of  the  old  landmarks  *  SOiwA  B  .  i  v  • 

I  would  be  there.  Tbe  Chateau  de  S  doubt  itS  purityP  It  IS  made  by  the 

I  Ramesay,  Bonsecours  Market  and  B  .  •  .  .  . 

tbe  old  Bonsecours  Church  are  prac-  S  Same  Company  which  makcs  the 

tically  the  only  things  In  that  dls-  B  '  t  ■%  i  .  i-v  <<  < 

trict  that  he  would  remember.  Next  H  world'famous  Canada  Dry,  the 

to  the  street  where  he  used  to  do  ^  •  .  .  m. 

business,  he  would  find  that  an  old  finest  ginger  ale  on  the  market.  The 

historic  warehouse  has  given  place  ^  ...i. 

to  tbe  Morgue  and  the  Coroner’s  Same  CarC  in  mixing,  tiie  Same  CXaCt 

_ -  -  Court.  If  he  went  around  be'alnd  -  .  j  .  ..i  ^  t  t 

the  City  Hall,  he  would  find  that  the  Standards,  the  Same  sccrct  and  cxclu* 

i  Champ  de  Mars,  which  once  rang  to  t  a.’ 

j  the  iron  heels  of  soldiers  on  parade  SIVC  prOCCSS  01  CarbonatlOn  rCSUlt  in  a 

IllP  ^UTT  /  a?d  ?s“The^  '  bcvcrage  cqual  in  quality  in  cvcry 

/  ***®  PJ'eperty  of  his  old  rival,  John  I  DS^i-  way  to  “Canada  Dry.”  Inevitably  this 

neVO’SCLS  ■  »i  remarkable  beverage  wm  appeal  to 

,  ,  ,  !  people  who  naturally  prefer  the  best 

on  the  widespread  \  '  '  Inevitably,  you’ll  want  it.  Order  to- 

popularity  of  this  kS^TTr^rT,^.^..  day.  Made  by  Canada  Dry  Ginger 

fine  old  whisl^.  V||||d||||PA^^  Ale  Limited,  Toronto,  Edmonton  and 

•  Street  would  dazzle  him,  and  he  A1  nntrpal 

would  be  swept  along  with  the  In™— ^  • 

ft  MM  crowds,  pleasure  bent,  frequenting 

tiiAi  ifijnia  the  theatres  and  the  cabarets. 

V  Talkers  ■  HIs  reaction  would  be  just  as 

T  a  m  T  B  w  w  « great  If  he  looked  Into  the  city’s 

I  ANADIAN  I IIJB  CANADA  DRY’S 

m.  / ^  Wireless,  motor  trucks,  taxis  and  J.  JL  X  ^  J.  jk.  J— ^  X  JX.  JL^  JLm.  ^  kj 

ff  ¥  ^¥C  Jr  aviation  have  all  come  to  play  a  big 

V  vv  Mm  M  I^M  m  M  part  in  commercial  life.  Standards 

Mvmn  of  values  he  would  find  revolution-  C  13  A  1)  17  T  I'M  C* 

(SQLD  THE  WORLD  OVE^^  Ized.  He  would  find  land  selling  at  &  i  A  Jv  Jv  L<  1  IN  vj 

«100  a  square  foot  on  St.  Catherine  _ 

HIRAM  WAIKBR  &  SOKS  Q  FY  TY  A 

ESTABLISHED  laie  hdwever,  find  the  Same  Standards  Of  ^  J— ^  X  ^ 

WHte  to  our  Montreal  Office,  1448  Peel  Street,  for  integrity,  honesty  and  square  deal- 

oiifFimBOOKlJST  "HOW  TO  MIXGOODDUNKS".  SoS  ' 

public  Interest  Tbe  wisdom  of  the  ••  <■ 


Tkc  sun 
nev^sets 

Oh  iKe  widespread 
popularity  of  this 
fine  old  wKisl^. 


t  '  SPARKUNG  1 

SODA 


When  the  waiter  flips  the  cap  off  the 
bottle,  it  comes  gushing  forth  in  a 
clear,  crystal  stream.  And  as  you 
drink  it,  mixed  with  fruit  juices  or 
other  beverages,  you’ll  exclaim, “This 
is  it,  the  best  drink  I’ve  had  in  many 
and  many  a  day!”  Sharp  and  crisp  in 
taste,  Canada  Dry’s  Sparkling  Soda 
cools  and  refreshes.  Used  alone  it  is 
delicious  as  a  table  water.  Could  you 
doubt  its  purityP  It  is  made  by  the 
same  company  which  makes  the 
world-famous  “Canada  Dry,”  the 
finest  ginger  ale  on  the  market.  The 
same  care  in  mixing,  the  same  exact 
standards,  the  same  secret  and  exclu¬ 
sive  process  of  carbonation  result  in  a 
beverage  equal  in  quality  in  every 
way  to  “Canada  Dry.”  Inevitably  this 
remarkable  beverage  will  appeal  to 
people  who  naturally  prefer  the  besL 
Inevitably,  you’ll  want  it.  Order  to~ 
day.  Made  by  Canada  Dry  Ginger 
Ale  Limited,  Toronto,  Edmonton  and 
Montreal, 


WiLKER*S  ^ 

I  aisIadiaM  I  lub 

WHISKY 

SOLD  THE  WORLD  OVEK. 

HIRAM  WALKER  &  SONS  LIMITED 

Bisnujarr  and  head  ofpics  i  wAuanviux,  Canada 
ESTABLISHED  ISIS 

Write  to  our  Montreal  Office,  1448  Peel  Street,  for 
our  FREE  BOOKLET  ••HOW  TO  MIX  GOOD  DRINKS". 
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GAS  REPLACING 
COAL  AS  FUEL 
UNITED  STATES 


few  vears  if  the  present  rate  of  al- 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  Z,.or  co„,r,c.  .a. 

— - —I  been  let.  arcording  to  information 

1930,  for  increased  distribution  faci-  teen  years  ago.  the  production  of  from  Ottawa,  under  which  the  Saint 
lltJes  for  natural  gas,  an  expenditure  I  cracked  gas  had  ri.scn  rapidly,  with  John  Drydork  and  Shipbuilding 


Gas  Industry  Expanding  Rapidly  |  natural  gas  i 
With  Production  of  $500,-  j  ing  quantitief 

000,000  Ust  Year 

’ _  mated  that  th 

TOTAL  DISPLACEMENT  iXnoTrrod.u 


of  $250,000,000  is  expected.  the  development  of  the  cracking  Company  has  been  awarded  the 

"No  definite  figure.^  on  the  poten-  process,  to  an  e.stimated  volume  of  work  of  extensive  dredging  at  the 

tlal  volume  of  natural  gas  in  'the  275,000.000,000  feet  for  the  year  1930.  mouth  of  the  harbor  in  order  to 

United  States  are  available.  But  Cracking  rrocess  Succeeds  straighten  out  the  channel.  The 


Cracking  Urocess  Succeeds  straighten  out  the  channel.  The 

"The  modern  cracking  process  has  h  and, 

been  tried  out  with  success  on  high  Li® 


-  rv  fi.r  an'l  temperature  coal  tar,  crep- 

latry  is  confident  that  cannel  coal  tar,  water  gas 

®  "  stagger-  high-boiling  tar  acids.  Gas 


two  years  to  complete. 


ing  quantities  and  will  be  a  source 
I  of  power  for  many  years.  It  is  esti- 


vields  varied  from  450  to  700  cubic  _  a  ■  i  ...... 

feet  per  barrel  of  charging  stock  ex-  *“**’  *  "  *  *  vai  Toronto  Bureau  The  Kiuanclal  Time, 

cept  when  cracking  tar  acids,  which  l||Tr|C|AM  D  A  V  I  TMC  :  Toronto.-^Thls  mohtn  will  witness 
gave  approximately  l.ooo  cubic  feet  llUl/lJvil  D/i  1  IjIIiIj  |  close  of  a  crop  year  that  has 
of  gas  per  barrel  in  ordinary  opera-  proved  unsatisfactory  to  the  Cana- 

tion  and  1,900  cubic  feet  when  steam  ~  ^  ,  I  dian  Wheat  Pool  and  disappointing 

was  used.  federal  Cjovernment  to  Make  to  the  grain  farmers.  The  payment 

"Another  product  whose  value  is  Photographic  Inspection  of  85  cents  per  bushel  by  the  Pool 

not  yet  Billy  realized  Is  gas  from  ‘  for  future  deliveries,  as  against  a 

stills  u.sed  for  the  distillation  of  pe-  _  previously  fixed  price  for  Initial  pay- 

troleum  at  afmospherlc  pre.ssure.  winuip^u  Bureau  The  Finuucim  Time  Jhent  of  $1.00,  suggests  that  the  price 
The  production  in  was  npproxi"  ^^innlpcff  -  —  There  Is  consider3.ble  *  W3.s  excessive,  having  res&rd 


Which  j  cracking  tar  acids,  which 

now  supply  ban  Francisco  are  cap-  *  annroximatelv  1  O^io  cubic  feet 
4,000.000  cubic  feet  ordinary  opera- 

Hon  and  1,900  cubic  feet  when  steam 


Of  Coal  Seen  as  Future  Devel-  "Approximately  80  per  cent,  of  the  r.opa*’’'”'’ 

opment— Coal  Producers  Ad-  produced  In  the  UnUod  ..^notber  product  whose  value  Is 

w  •  -e:  ^  ^  ^  consumers  are  tne  prooucers  ^  ^  distillation  of  pe- 

Liquification  or  Conversion  of  oil,  who  use  gas  engines  for  drill-  atmospheric  pressure. 

- -  ing.  pumping  and  compressing  na-  in  looq  was  annroxi- 


PLAN  SURVEY  FOR 
HUDSON  BAY  LINE 


CAUTION  LIKELY 
POOL’S  POLICY 
FOR  1930  CROP 

Prairie  Governments  WUI  Have 
Say  With  Regard  to  Initial 
Payment 

75  CENTS  AT  MOST  7 


WAX  TABLETS 
On  these  the  legend, 
the  lore,  the  history, 
the  correspondence, 
of  ancrent  Rome  were 
rndentedt 


Liquification  or  Conversion 


Federal  Government  to  Make 
Photographic  Inspection  j 
by  Air 


- ..  itural  gas  In  gasoline  nlants  Petro-  me  proaueuon  in  was  aupiy-v.-  Winnipeg.  —  There  Is  considerable  |  or  $i  was  excessive,  naving  ivgaiu 

.New  York. —  There  Is  a  '^*^Hnite  ,  j  generation  of  electric-  i  interest  here  in  the  announcement  i  th®  markets, 

trend  throughout  the  United  States!.,  ^nd  carbon  bfack  manSure  l.noo.noo  00ft  barrels  of  from  Ottawa  that  the  federal  gov-  Tihe  average  market  price  of 

toward  gas  as  a  fuel  to  replace  ®®®hiaiso  account  for  large  amounts  of  run  to  stills.  This  is  an  ernment  will  make  an  aerial  photo-  I  wheat  during  the  crop  year  to  date 

use  of  which  is  estimated  to  ®®sti  ^  natural  '^as  for  in-  ’®'®'®‘''se  of  200  per  rent.  In  ton-  graphic  survey  to  reveal  the  possi-  (H  months)  has  approximated  $l..-6, 

each  city  dweller  $15  a  year  in  ,  ^j^gfrial  nurnoses  was  o'^ner  cent  .  .  .  i  bilitles  of  opening  up  a  rail  .and  but  from  this  must  be  subtracted 

age  from  soot  alone  in  addition  <oUreater  in  lO’S  than  in  1927  "Extension  of  the  use  of  natural  route  from  Winnipeg  to  the  carrying  charges  and  freight.  The 

a  ^reneral  "incalculable  detriment  top  "i  i*  p  *  i  potrolcum  jiases  will  partially  Hudson  Bav  railway.  price  last  Wednesday  in  Liverpool 

the  nerve  force  and  health  of  the  superiority  of  natural  ps  solve  the  fuel  problem,  but  the  full  expansive  bake  Winnipeg,  of  for  December  contracts  was  $1.03 

nation."  according  to  Dr.  Gustav  j  ^®  solution  requires  the  co-operation  of  course,  covers  the  most  of  the  inter-  and  In  Chicago  $1.01i4.  It  is 

Egloff  of  the  Universal  Oil  Products  I  *1  ^i.”i  ‘  th®  cost!  industry.  The  coal  resources  yening  areas.  A  hydrographic  sur-  claimed,  however,  that  the  Pool  has 

Co.,  Chicago,  in  a  paper  prepared  for  Ipltcd  States  can  furnish  an  ygy  ^.jjj  |,,g  made  from  Warren's  suffered  more  severely,  relatively,  in 

the  world  power  conference  in  Ber-  'r>f  tho  /.ainrifiA  -  almost  incalculable  amount  of  gas.  banding,  at  the  north  of  the  I^akc,  its  holdings  of  barley  and  rye,  the 

lin.  '  th»  Pnn,mnnL!.Lt  ”  Carbonization  processes,  coal  can  through  Playgreen  Lake  to  Whiskey  former  being  quoted  now  around  43 

Instead  of  viewing  with  alarm  the  will  av^^aae^annrnxILLteU'  l  000  ^®  portage.  From  the  latter  point  and  the  latter  about  57. 

rapid  expansion  of  the  gas  industry,  |ritish  thermaViinits  ner  mfhic^foot  .TtL  T  LL/niino  s'lrvey  will  be  made  of  the  The  question  is  raised  as  to  what 

products  of  which  had  a  consumer  ^  crude  oil  distll^Uon  gas  about  "if  ^Th^rnlL^  from ’hffh  car  Hudson  Bay  line,  the  policy  of  the  Wheat  Pool  will  be 

value  last  year  e.stimated  at  $500,-  ,he  Le  ^  pd  coke.  The  The  action  will  be  taken  by  the  with  respect  to  the  1930  crops.  Opin- 

noo.OftO,  American  coal  producers  laVaLerac^  ^-^SO  B  t  u  bonization  and  cracking  can  itself  he  federal  authorities  as  a  result  of  re-  ion  here  is  that  the  Pool  will  take 

should  begin  the  Installation  of  pro-  nlrlson  ca^bonaTed^  watLr  aJa  ^s  converted  into  water  gas  or  pro-  presentations  which  have  been  made  a  conservative  position  at  the  start 
ce,.e.  for  th.  .onv,„lo„  nf  ro.l  STSio  B  ! Thl  ™M"toot%Jk"  of  ha,  SJIi''  <■'  “I  "  cohdIUon,  pomlt, 


Today,  Canada’s  vital  busi¬ 
ness,  legal  and  governmental 
records,  are  committed  to  Super¬ 
fine  Linen  Record. 

Professional  and  business  men, 
realizing  its  prestige-creating  qual¬ 
ities.  choose  it  for  important  cor¬ 
respondence,  knowing  that  letters 
inscribed  on  it  command  and  re¬ 
ceive  attention. 

Superfme  Linen  Record  is  the 
leader  of  a  notable  group  of  "R 
Shield”  papers  including  Earns- 
cliffe  Linen  Bond,  Colonial  Bond, 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

Let  ut  htlp  you  choose  the  proper 
paper  for  each  purpose.  Write  for 
samples  antf  suggestions, 

HOLLAND  PAPER  CO. 
Limiteil 

High  Grade  Paper  Makers  Sittce  1SS2 
MONTREAL,  QUE. 

Mills  at  St.  Jerome,  Que,  etni 
Mont  Kolland,  Que^ 


The  ereetion  and  operation  of  gas  xrade. 


into  gaseous  fuel  amt  gasoline  of  oven  gas  is  slighUy  lower,  and  hlue  Lnd  cracking  plants  at  coal  mines 


high  antiknock  value,  thu.s  keeping  water  gas  about  300  B.  t.  u. 
abreast  of  the  newer  fuel  develop-  „28  a  total  of  420,877,000,000 

®  ®  ®®®-  cubic  feet  of  natural  gas  was  sup- 

The  entire  replacement  of  coal  by  4.336.000  domestic  consum- 

?Tac!  Iq  q  wnrfnv  vriQl  *  rfinnrt  '  .  _ _  ..... 


ater  gas  about  300  B.  t.  u.  would  be  a  tremendous  step  forward  i 

"In  1928  a  total  of  420,877,000,000  In  true  conservation.  There  would 
tbic  feet  of  natural  gas  was  sup-  be  hut  two  products  to  ship  from 
ied  to  4,336.000  domestic  consum-  these  plants:  gas  and  gasoline.  The 


^nde.  .  subsequent  payments  to  member  far- 

-  raers  can  be  increased.  The  initial 

TO  SELL  POWER  riyAIfT  payment  will  depend  largely  on  the 

„  ^  course  of  prices  between  now  and 

Swift  f-njrent.  The  City  Coun-  autumn,  but  in  view  of  last  year’s 


I  ne  enure  replacement  or  coa I  py  4  3, these  plants:  gas  and  gasoline.  The  cil  have  decided  to  sell  the  city  r*®  .  “  ’  a  i  T  f  a  - - - - - - - - - 

gas  is  a  worthy  goal,  the  report  ers  in  over  2.000  communities  In  the  gas  would  be  piped  to  points  of  utili-  powerplanr'to  the  SaLatchew^^^^  Tfa  ■  ^ .  -  m  - 

says.  The  use  of  gas  ineans  do-  States.  This  was  an  increase  zation  instead  of  shipping  coal.  The  power  Commission  for  a  sum  of  ®  believed  that  the  outside  .  -a  losn  > 

mestic  convenience  industrial  effl-  over  1927  of  10  per  cent,  in  the  num-  motor  fuel  produced  at  the  mine  by  jopo  OOO  the  transfer  to  be  effected  m'”'®  a«tumn  so  that  70c  ^^330  ^aw- 1^7: 

ciency  and  smokelejis  cities,  ber  of  consumers  and  8  percent,  in  the  cracking  process  could  also  be  j^g  goon'as  an  agreement  can  be  ex- I  cents  per  bushel,  and  pos-  to  76<;  Initial  payment  appears  a  Ftatea  spring  wheat 

present  smoke  evil,  due  to  the  burn-  amount  of  gas  used.  The  value  pipe-lined  to  consuming  centres.  ecuted.  The  draft  agreement  nro-  ^  65  cents.  .  ^  .  reasonable  estimate.  *;-.*  •  j;  **  ’i 

mg  of  coal  In  our  cities.  Is  a  burden  of  this  gas  at  points  of  consumption  "The  adoption  of  this  plan  would  yides  for  the  sale  of  power  to  the  three  Pral^rle  Governments,  Factors  that  are  regarded  as  fav-  ^  Canadian  wheat^ 

that  an  enlightened  civilization  was  $225,000,000.  be  sound  fuel  progress  and  a  great  pHy  wholesale  at  the  power  plant  at  I  support  of  the  better  prices  for  wheat  dur-  Canadian'  ‘vlsi’bl'e  "siippiy’ 

should  not  tolerate,  "From  an  Insignificant  volume  fif-  boon  to  the  nation.”  cost  of  production,  plus  an  addition- 1  P®®^  ®y  their  guarantee,  logically  jjjg,  l^be  ensuing  season  include  nor-  now . iii,' 

"The  soot  produced  in  our  cities  - - -  charge  of  one-fifteenth  of  a  cent)''’’”  have  something  to  say  with  re-  nial  wheat  crops  in  Europe,  as  Europe  has  drawn  on  its  rc 

through  the  burning  of  solid  fuels  _  _  per  kilowatt  for  the  provision  of  a  sard  to  the  initial  price  basis.  The  against  excessively  large  yields  In  very  heavily,  not  only  with  r 

a  problem  of  magnitude.  It  has;  Pp>f%iyTfiQQ  Hn  Q  J\lte>r^n  reserve  for  emergencies.  The  city  hanks  are  concerned  merely  with  1909  jt  ig  e.stimated  that  France  I  to  wheat  but  other  grains,  ar 

been  stated  that  smoke  causes  an '  Vf  M  J  JUO  distribution  svstem  lending  money  on  proper  security,  a,nd  Italy  combined  will  have  1 50.- 1  deriving  stocks  are  understood 

annual  loss  to  the  United  States  of  1  wng>  nf  Inhn  Clf-V  and  fix  local  rates.  at  prices  dictated  largely  by  condl-  ooO.OOO  bushels  less  this  year  than  |  excessively  low.  Europe,  thei 

owr  $500,000,060.  The  average  cost  1  .  hJrCV“M^lllC  t/f  _ tions  in  the  money  market.  When  1-,,*  I  in  view  of  the  smaller  ind 


S.ii’.nnii.oop 

107.000,000 


be  sound  fuel  progress  and  a  great  city  wholesale  at  the  power  plant  at  I  support  of  the  Qj-^jg  better  prices  for  wheat  dur-  Canadian  visible  suppiy 

if- 1  boon  to  the  nation.”  cost  of  production,  plus  an  addition- 1  “y  their  guarantee,  logically  ^^be  ensuing  season  include  nor-  now . .  111 


JL^iMircA  of  Progress  Has  Altered 

annual  loss  to  the  United  States  of-  Cf.«t  t 

owr  $500,000,060.  The  average  cost  1  .  OF  tJUlTll  UUflFl 

to  each  city  dweller  due  to  soot ;  - - — . — 

from  burning  coal  is  estimated  at  i  Familiar  Landmarks  Have  Disappeared  as'  Result  of  Industrial 
'"'■The^dlmagr  done  T  of  many  |  Expansion  and  Remodelling  of  Business  Section— Big  Har- 

types.  Smoke  vastly  increases  ex-  j  bor  Development  Leaves  Its  Mark  —  Considerable  Land 

penditure  for  laundry  and  dry  clean-  j  Being  Reclaimed, 
lag.  It  impairs  merchandise,  paint, 
metal  work  and  the  surface  of  build¬ 
ings.  It  adds  to  the  labor  of  house- 


al  charge  of  one-fifteenth  of  a  cent)''’’"  have  something  to  say  w»th  re-  .^.beat  crops  in  Europe,  as  I  Europe  has  drawn  on  its  reserves 

per  kilowatt  for  the  provision  of  a  sard  to  the  initial  price  basis.  The  against  excessively  large  yields  In  very  heavily,  not  only  with  respect 

reserve  for  emergencies.  The  city  hanks  are  concerned  merely  with  1909  jt  ig  estimated  that  France  I  to  wheat  but  other  grains,  and  un¬ 
is  to  retain  it.s  distribution  svstem  lending  money  on  proper  security,  a,nd  Italy  combined  will  have  150.- 1  deriving  stocks  are  understood  to  be 

and  fix  local  rates.  at  prices  dictated  largely  by  condl-  poO.OOO  bushels  less  this  year  than  !  excessively  low.  Europe,  therefore. 


BIG  3rAY  FISH  FATUH 


tions  in  the  money  market.  When 
$1  was  set  for  initial  payment  last 
year,  the  market  price  of  wheat  was 


last.  j 

North  America  promises  to  pro-  i 
duce  a  normal  crop  this  year,  as ; 


in  view  of  the  smaller  indicated 
harvests  this  year,  appears  bound 
to  buy  much  more  heavily  from 


Ottawa.  —  Canada’s  sea  fishermen  ®los®  to  $1.50.  Thus  the  ratio  was  a'  subnormal  vield  ^  America,  provided  shipment 

c,aught  nearly  6.900.000  pounds  more  ®hout  66%.  If  wheat  remains  a  ,  ^  ,.par  and  as  indicated  by  thei^*'®  *^®^ 


tnctai  worK  ana  tne  Surrace  or  DUiia"*  «  Maritime  Bureau  The  Flnaoolal  TtmeR 

ings.  It  adds  to  the  labor  of  house-  Saint  John,  N.B.  —  Former  rest-  roots  are  embedded  in  the  early ' 
keeping,  and  it  is  an  incalculable  dents  of  this  dty,  who  may  return  days  of  the  city,  and  all  other  such  1 
deterlment  to  the  nerve  force  and  ju  the  not  distant  future,  will  look  things  are  disappearing  under  the' 
nation.  jq  y^in  for  some  of  the  familiar  hand  of  the  wrecker  whilst  it  is  no 

"On  a  purely  economic  basis,  the  1  landmarks  to  which  they  were  so  uncommon  sight  to  see  houses  being ' 
u.se  of  coal  in  cities  cannot  be  de-  accustomed,  for,  in  other  times,  moved  bark  to  new  sites.  Even- 
fended.  It  Involves  the  loading,  galnt  John  changed  slowly  and  ven-  tually  this  whole  district,  once  a  * 
transportation,  unloading,  delivering  erable  buildings  bore  promise  of  residential  and  commercial  centre ; 
and  firing  of  the  fuel,  the  disposal  even  a  more  extended  period  of  life,  on  the  west  side,  will  be  entirely 
of  ash,  the  loss  of  valuable  oil  con-  great  an  extent  to-day,  devoted  to  water  front  services  such  ^ 

stituents  that  can  be  reduced  by  car-  however,  for  some  very  notable  al-  as  are  required  by  the  demand  of  [ 
bonization.  and  the  adding  of  tre-  teratlons  have  been  made  In  the  modern  shipping.  A  two-railllon-  i 
rnendous  amounts  to  the  cleaning  cify  proper  whilst,  at  West  Saint  bushel  elevator,  capable  of  enlarge- ; 
bill  of  cities.  John,  where  the  new  harbor  work  is  ment  when  necessary,  already  stands  i 

Revolutionary  Change.  being  carried  on.  the  fa^  of  the  on  the  site  of  an  old  "bedroom"  j 

"In  the  use  of  fuel  In  the  United  landscape  is  being  entirely  trans-  where  crafts  that  had  seen  their  day  i 

States  a  change  Is  occurring  that  is  formed.  were  left  to  rot  In  peace, 

truly  revolutionary.  In  home  and  The  past  two  years  has  seen  re-  never  more  to  plough  the  billowy 
factory  alike  tremendous  quantities  modeJling  of  older  buildings  on  main,  and  a  huge  coffer  dam  en- 
of  gas  are  replacing  coal.  More  King  Street  with  the  entry  of  the  closes  a  vast  area  where  the  new 
than  2,800  billion  cubic  feet  of  gas  chain  stores  to  the  city,  whilst  a  piers  are  to  be  built.  Pumping 
were  consumed  In  the  United  States  few  years  ago  "The  Dufferin,’’  a  operations  will  go  forward  once  a 
.during  1929.  Of  this  quantity,  80  well-known  and  old  hostelry,  gave  serious  break  In  the  dam.  caused 
per  cent  was  natural  gas,  petro-  way  to  the  present  palatial  Admiral  by  the  recent  high  tides,  has  been 
leum,  still  gas  and  cracking  process  Beatty  Hotel,  and.  within  the  past  repaired. 

gas— all  products  of  the  petroleum  f®w  months,  consequent  upon  a  ne-  The  West  Saint  John  "mill  pond" 
industry.  cessary  enlargement  of  the  plant,  known  to  all  West  Slders  and  for 

"The  1929  production  of  natural  y®^  another  old  structure  has  disap-  years  an  eyesore,  is  also  in  the  pro¬ 
gas  and  refinery  gas  is  estimated  at  peared  from  Charlotte  Street.  cession  of  disappearing,  for  the 

2.320  billion  cubic  feet.  Much  of  A  handsome  brown  stone  resi-  matter  dug  from  the  sites  of  the 

this  gas  came  into  direct  competl-  deuce,  famous  years  ago  as  the  rest-  new  wharves  is  being  dumped  there- 

tion  with  coal.  In  fact,  the  amount  dence  of  a  well-known  local  doctor,  in  and  will  give  to  the  city  many 

consumed  as  fuel  has  a  heating  val-  which,  even  in  those  days  of  a.crps  of  reclaimed  land.  It  Is  not  I 
ue  equal  to  92,000,000  tons  of  coal,  cheap  labor  and  material,  must  have  without  interest  to  observe  that. 
The  natural  and  petroleum  gas  con-  run  ’ut®  a  lot  of  money.  Is  also  some  thirty  years  ago,  whilst  Saint  | 
sumed  in  the  United  States  for  fuel  doomed  to  destruction  to  make  room  John  w'as  struggling  for  a  place  in 
purposes  was  In  that  year  equivalent  ^or  a  ramp  garage — such  is  the  pro-  the  sun  of  Canadian  shipping  busi- 1 
to  one-sixth  of  its  coal  production,  gress  of  the  present  day— whilst  the  ness  it  was  seriously  considered  I 
"By  far  the  most  abundant  of  in-  “Golden  Ball  Corner,”  which  ap-  developing  this  "Mill  Pond”  into  a  : 
dustrlal  gases  is  natural  gas.  This  Pcars  in  the  earliest  annals  of  the  modern  dry  dock,  and  the  late  i 
almost  Invariably  accompanies  pe-  ®lty  and  which,  even  to  this  day,  George  Ro'bertson,  then  Mayor  of 
troleum  underground,  and  infre-  bears  a  Golden  Ball  suspended  from  the  city,  made  more  than  one  trip  to 
quently  occurs  alone.  The  gas  may  the  old  wooden  structure  which  oc-  the  Old  Country  on  behalf  of  this 
be  present  in  the  earth  apart,  from  ®uples  the  site,  is  also  to  have  a  pro.iect.  Now,  however,  with  the 
th©  oil  strata,  or  it  may  be  dissolved  modern  ramp  erected  thereon.  And  large  dry  dock  at  East  Saint  John— 
in  the  oil  under  the  high  pressures  ®®  ®u-  ®u®  will  see  this  general  plan  j  the  largest  in  the  world— the  need 
which  exist  in  oil  fields.  These  ®^  replacing  the  old  with  the  new  for  the  mill  pond  no  longer  exists 
pressures  range  from  a  few  hun-  moi’®  or  less  general  throughout  the  and  a  dreary  mud  flat  will  soon  be 
dred  to  above  2,500  pounds  per  ®Hy.  converted  intr  valuable  city  pro¬ 
square  Inch.  When  oil  Is  produced.  Radical  Changes.  perty. 

gas  usually  accompanies  It  in  West  Saint  John,  or  Carleton,  is,  Navy  Island  Peveloped. 

amounts  ranging  from  200  to  20,000  however,  undergoing  a  much  more  Away  hack  In  the  davs  when 
cubic  fwt  per  barrel  of  oil.  Some  radical  change  in  the  vicinity  of  the  ^  French  and  English  were  ^combat- 
wells  have  produced  100,000,000  to  harbor  front,  for  it  is  there  some  ting  for  Aradia  iiisf  off  the  shorp 
160,000,000  cubic  feet  of  natural  gas  $10,000,000  Is  being  spent  In  erect-  whLe  the  harbor  improvement  work 
P®FL,"^y-  ,  .  .  ^  ^  1“®^  “«w  wharves,  new  elevators  and  is  being  carried  on,  stands,  a  small 

•Natural  gas  is  carried  throughout  other  accessories  for  the  great  port  speck  of  land  "Navv  Island  ’  inhabit- 
the  United  States  by  a  system  of  it  is  confidently  expected  Saint  John  ed  bv  a  few  fishermen  whose  means 
widely  distributed  pipe  lines.  The  will  become  greater,  much  greater,  of  cLimunicaUon  wTth  the  maT- 
total  length  of  these  I  nes  Is  esttmat-  than  It  is  to-day.  In  that  district  land  was  by  boat  and  bv  means  of 
ed  at  over  55,000  miles,  and  their  whole  streets  have  disappeared  or  which  the  children  were  ferried 
value  makes  up  a  large  share  of  the  are  in  the  process  of  so  doing,  across  to  school  The  hand  of 
present  »f'^®®tment  in  the  natural  greets  on  which  the  tramcars  run  progVess  has  now  reached  out  and 
gas  Industry  of  $1,900,000,000.  Since  will  soon  be  devoted  to  railway  grinned  this  little  hit  of  territnrv  in 
1925  a  number  of  pipe  lines  from  tracks  leading  to  the  new  piers.  A  fts  grasp  for  the  birdam  now  unites 
IW  to  over  400  miles  In  l^ength  and  substantial  brick  post-office,  a  spleh-  “Navy  Island’’  to  the  mainland,  also 
three  in  diameter  have  been  con-  did  stone  bank  are  all  doomed  to  effectively  checking  the  flow  of 
stnicted  to  carry  natural  gas  by  bil-  destruction,  while  residences  and  water  that,  for  centuries,' has  wend- 
lions  of  CTibic  feet  per  year.  In  stores  galore,  an  iron  foundry  whose  ed  its  course  between  the  island  and 

» — - -  -  the  mainland.  People  who  had  liv- 

'  ®'^  their 

_  — ^  — .  -  —  -  -  __  never  been  on  "Navy  Island"  up  to 

I  f  Tj  I  r  time,  but  now  it  is  quite  a  com-  i 

-I  %  J  I  I  1^  Aim*  I  I  mV  1^1  monplace  thing  for  residents  to  take 

m  M.  M.  V-r  X  'I  k-r  ja  walk  out  to  see  what  it  really 

I  looks  like  since  it  is  being  incor- 
1  vllJAv.iV>LJi5  i  porated  in  the  vast  harbor  work  for 

t4  a,  'D.ea.aj,**  .  which  appropriations  totalling  $10,- 

ijCOT lotto  S  sDCST  000,600  have  been  or  will  be  made. 

Meretd^liv..  will  „o.  do  iu.tic.  ,o  .  good  .o-  •  yi'r". '."o'd! 

bacco.  Mere  adjectives  may  not  even  carry  con-  vast  scheme  of  development  has 

viction.  I  ^®®“  completed,  old  rotted  wharves ' 

Butthe  fact  that,  of  fine  tobaccos,  JOHN  Ss^'rauS”  fSmies"  tr’^eSaL^ 

COTTON’S— “Scotland’s  Best’’  stands  out  as  finest  1  Lrehouses,  Itc..  which  will  occupy  ! 

— IS  a  fact  more  easily  proved  by  smoking  than  by  the  sites  of  streets  on  xvhich,  for 

words.  -  generations,  families  have  lived  or 

T  nm  jt  en.,  ^  firms  have  done  business,  whilst  a 

In  three  strengths  —  Mild  «  Medium  »  Strong  new  area,  farther  back,  is  being  de- 

1  eniioe  tin,  35c  3  ounce  tin,  S9c  4  ounce  tin,  ll.M  veloped  to  replace  all  these  struc- 

p--  '  . —  tures  that  have  disappeared  or  are ! 

JOHN  COTTON’S  EXPORT  YfRCTNIA  disappearing.  A  case  In  point  is  1 

•*  riTAOWT^Q*  VIKOINIA  the  new  bank  building  on  King* 

B  1 1  Jia  .  street.  West,  standing  on  a  lot  which  i 

in  oosee  or  Twenty-five  and  Fifty  has  been  vacant  as  far  back  as  the  i 

'  '  ■  I  .  j  memory  of  the  oldest  Inhabitant  will ' 

&fcAg«./»C.«i...  CLARK,  FRUITIER  &  Co.,  Limited  |  f.;  SSi 

1016  Beam  Hall  HiH  -  Montreal  .  «  that  district  j 

_ U  Saint  John  Is  changing  and  for- 

•  mer  residents  will  not  know  It  In  'a  1 


fish  in  May  than  they  brought  ashore  "w*®  anove  $1 
in  May,  1939,  and  fhelr  catches  rc-  some  time,  a 
presented  an  increase  of  over  $91,300  66  to  70  cents, 
in  landed  value.  lally  appreciatei 


about  66%.  If  wheat  remains  a  and  as  indicated  bv  thei^*'®  ^®''*  "P  *^®y  "'®’'® 

little  above  $100  In  the  market  for  ’iakio  tho  ovnnri-ihio^  onr^ ' and  winter.  On  the  other 

some  time,  a  66%  ratio  would  be  ,^wnbAbiv  ^orth  America  will  have  a 

66  to  70  cents.  The  market  gener-  probably  be  substantiaj^.^^^  ,  available  for 


plus  will  probably  be  substantial: 

Bushels. 


ally  appreciates  during  the  late  sum-  united  states  winter  wheat 


Reduction  of  public  debt  and  remission  of 
taxes  --  under  the  King  Administration 


Public  debt  reduced: 
Remission  of  taxes  - 


$257,866,939 
-  $118,000,000 


I  converted  intr  valuable  city  pro¬ 
perty. 

I  Navy  Island  Peveloped. 

!  Away  back  In  the  days  when 


JOHN  COTTON’S 

TOBACCOS 
** Scotland* s  Best** 

Mere  adjectives  will  not  do  justice  to  a  good  to-  * 

bacco.  Mere  adjectives  may  not  even  carry  con-  -Aw 

viction. 

But  the  fact  that,  of  fine  tobaccos,  JOHN 
COTTON’S — “Scotland’s  Best’’  stands  out  as  finest 
— is  a  fact  more  easily  proved  by  smoking  than  by 
words.  - 

In  three  strengths  —  Mild  «  Medium  »  Strong 
1  eoiioe  tin,  35c  3  ounce  tin,  5ac  4  ounce  tin,  ll.M 

JOHN  COTTON’S  EXPORT  VIIrGINU 
CIGARETTES 
fa  Bozea  of  Twenty-five  and  Fifty 

SoU  Agents  for  Canada:  CLARK,  FRUITIER  &  Go.,  Limited 
1016  Beaver  Hall  HIH  -  Mon^eal 


** Normally  a  national  debt  is  paid  off  by  in¬ 
creasing  taxes.  We  have  reduced  our  national 
debt  and  at  the  same  time  have  reduced 
taxes  .  .  .  The  explanation  lies  in  the 

remarkable  prosperity  which  has  come  to 
Canada  under  liberal  policies  since  1922’*. 

1  — From  Premier  King‘s  Brantford 
Speech,  June  16th,  1930. 


Reduction  of  Sales  Tax 

The  (>%  Sales  Tax  was  reduced 

to  5%  in  1924 
to  4%  1927 

to  3%  in  1928 

to  2%  1929 

to  i  %  in  1930 


King  Architect 
of  Prosperity 

Every  year,  since  1926,  the  King  Administration 
has  substantially  reduced  the  national  debt.  It  is 
estimated  that,  if  Future  Canadian  governments  could 
continue  the  debt  reduction  at  the  same  rate,  in  less 
than  40  years  Canada  would  see  its  total  public 
debt  entirely  paid  off. 

During  tSe  last  five  years,  while  the  debt  was  being  reduced  and 
surpluses  created,  the  Canadian  tax-payer  had  the  pleasure  to  find 
his  burden  $118,000,000  lighter.  Thus  were  the  income  taxes 
gradually  reduced.  The  (>%  sales  tax  was  reduced  to  5%  in 
1924,  to  A%  in  1927,  to  3%  in  1928,  to  2%  in  1929  and  to 
1%  in  1930.  The  *  nuisance  taxes  *  on  cheques,  receipts,  railway 
and  steamship  tickets,  insurance  premiums,  telegrams  and  cable¬ 
grams  were  abolished,  except  a  Hot  rote  of  2  cents  on  cheques 
above  $10.00.  In  1926,  letter  postage  was  reduce<Mrom  3  cents 
to  2  cents  and  in  1928  penny  postage  was  re-established  from 
Canada  to  other  parts  of  the  British  Empire. 

Thus,  despite  the  heavy  burden  of  debt,  —  which  conservative 
extravagance  had  increased  instead  of  making,  lighter,  —  the  King 
Government  succeeded  in  balancing  the  budgtit,  in  reducing 
our  national  debt  and  taxes,  in  stimulating  our  industry  and 
commerce  and  in  bringing  to  Canada  the  greatest  period  of  progress 
it  has  known. 


A  VOTE  FOR  KING  AND  THE  UBERAL  PARTY  IS 
A  VOTE  FOR  CANADIAN  DEVELOPMENT 


Tha  Central  Liberal  Conunlttce.  83  St.  Jgunee  St.  Weet  MontiraL 


THE  nNANOAL  TIMES.  MOWTREAt,  JULY  18,  1930 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


ECONOMIC  VALUE  ' 
SHOULD  EE  BASIS 
LIFE  INSURANCE 


New  Executive  Appointments  by 

Confederation  Life  Association 


Judicial  Decisions  Give  Valuable 
Woridng  Hypothesis  For 
Value  of  Life 

UNDERINSURANCE  USUAL 

Practical  Plan  Provides  For  10 
Per  Cent,  of  Income  Being 
Paid  Out  For  Adeciuate  Pro¬ 
tection 

By  FLORENCE  PREVOST  CLAREN¬ 
DON,  in  The  Mugazlne  of  Wall 
Street. 

"How  much  life  insurance  should 
I  carry?” 

This  familiar  query  might  be  an¬ 
swered  by  basing  the  amount  of  the 
individual  protection  on  the  econ¬ 
omic  value  of  the  life.  But  the  econ¬ 
omic  value  of  man’s  life  is  ,  fre¬ 
quently  debatable,  and  the  person 
assumed  to  be  most  vitally  interest- 


WAIVERS  AND  NCN-WAIVERS 

In  previous  Issues  we  have  referred  to  "representations  ’  and  "waiv-  ^ 
ers.”  These  are  things  which  are  represented  and  .  guaranteed  to  an  i 
insurance  company  along  ivilh  the  pajaaent  of  a  premium.  After  the 
premium  is  paid  and  the  representations  and  guarantees  are  found  to  be 
correct  there  is  nothing  left  tor  the  insurance  company  but  to  issue  its 
cheque  as  quickly  as  possible  to  cover  the  loss  when  it  happens. 

In  the  meantime,  of  course,  the  loss  v.-ill  be  ascertained  or  measured 
by  an  expert  appraiser,  the  insured  being  equally  entitled  as  well  as 
the  insurance  company  to  use  all  the  expert  opinion  which  is  available 
i  on  the  question  of  value.  Whilst  the  amount  of  the  loss  is  being  ascer- 
;  tained  by  appraisers  it  may  turn  out  that  certain  conditions  of  the  con- 
i  tract  have  not  been  lived  up  to  by  the  insured.  That  is  to  say,  the  risk 
I  might  not  be  just  the  same  as  it  bad  been  represented  or  warranted.  In 
'  this  event,  the  appraiser  will  ask  the  insured  to  sign  the  "non-waiver" 
agreement.  The  purpose  of  this  non-waiver  agreement  is  to  speed  up 
:  the  valuation  of  the  damage  without  waiting  for  the  proper  authorities  i 
i  to  decide  whether  the  conditions  of  the  policy  have  been  lived  up  to  or  ; 
not.  I 

To  enable  you  to  realize  the  full  purpose  of  the  non-waiver  agree-  i 
j  raent,  which  you  may  be  asked  to  sign  by  an  insurance  adjuster,  we  wall  ; 
umii;  vaiu-j  ui  me  me.  xiui  xne  econ-  I  swe  you  a  concrete  example  as  follows  Let  us  assume  that  .vou  own 

omic  value  of  man’s  life  is  ,  fre-  CSAS.  S.  M.\CD0NAD.  COL.  J.  F.  3IICHIE.  some  intricate  and  valuable  machinery,  such  as  linotypes  or  any  other  i 

quently  debatable,  and  the  person  machinery  of  the  kind.  Water  has  been  poured  over  them  in  abundance  j 

assumed  to  be  most  vitally  interest-  Charles  S.  Macdonald,  M.A.,  has  Col.  .Michie.  the  new  vlce-presl-l  and  there  is  a  snag  as  regards  the  question  of  coverage.  The  insurance 

ed  often  underestimates  the  financial  elected  president  of  the  Con-  dent,  is  the  oldest  member  in  years  |  may  be  perfectly  in  order,  but,  on  the  other  hand,  the  adjuster  will  ask: 

loss  which  would  be  incurred  by  his  federation  Life  Association,  sue-  of  service  of  the  board  of  the  Con- 'you  to  sign  a  non-waiver  agreement  which  simply  means  that  any  further  : 

dependents  in  case  of  his  untimely  ceeding  the  late  Peleg  Howland. and  federation  Life,  having  been  elected!  act  oju  his  part  as  regards  cleaning  up  and  oiling  the  machinery  or.  in  | 

death.  This  is  evidenced  by  the  Col.  J.  F.  Michie  has  been  elected  a  director  in  1912.  He  is  president !  fact,  taking  it  out  of  the  building  altogether  will  not  commit  the  insur- j 

small  amount  of  life  Insurance  car-  vice-president.  of  Michie  &  Co.,  Limited.  Toronto, ;  ance  company  if  there  happens  to  be  a  breach  of  the  insurance  conditions  | 

ried  by  the  average  breadwinner  Macdonald,  who  Is  a  son  of  and  of  the  General  Accident  As3ur-|This  is  sometimes  referred  to  as  an  act  of  salvage  for  the  benefit  of  all  i 

when  compared  to  his  earning  capa-  tli®  1®*®  J-  K.  Macdonald,  founder  of  ance  Co.  of  Canada,  and  a  director'  concerned  and  it  has  an  important  bearing  in  equity  and,  of  course,  equity  i 

city  and  his  responsibility  for  de-  fif®  Confederation  Life  in  1871,  has  of  the  Imperial  Bank  of  Can.ada,  the|  is  a  strong  factor  in  law,  j 

pendents.  been  actively  associated  with  the  Toronto  General  Trusts  Corporation;  When  the  insurance  adjuster  takes  a  non-wmlver  agreement  he  Is 

Some  interesting  information  on  thirty-two  years,  fill-  and  the  Consumers’  Gas  Co.  Col.  |  simply  expressing  the  fact  that  he  is  not  sacrificing  any  rights  w-hich  his 

the  value  scientificallv  assessed  on  successively  the  positions  of  as-  Michie  has  been  actively  associated  i  companj-  may  have  t,^  question  the  good  faith  or  any  other  quality  in  the 


The  Insurers’  Column 

In  this  departmert  each  week  everyday  problems  of  the  insurer 
will  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  siamp^  addressed  envelope  or 
stamps  should  be  enclosed  ivith  the  enquiry. 


A  Tower  of  Strength 


Assets 


$568,000,000 


Life  Assurance  in  force: 
$2,400,000,000 

Rate  of  Interest  earned  on  mean 
invested  assets  in  1929  7.02  per  cent 


SUN  LIFE  ASSURANCE  COMPANY 
-  OF  CANADA 

HEAD  OFFICE:  MONTREAL 


COL.  J.  r.  3IICHIE. 


ried  by  the  average  breadwinner  Mr.  Macdonald,  who  is  a  son  of  and  of  the  General  Accident  As3ur-|This  is  sometimes  referred  to  as  an  act  of  salvage  for  the  benefit  of  all 
when  compared  to  his  earning  capa-  Ui®  l®i®  J-  K.  Macdonald,  founder  of  ance  Co.  of  Canada,  and  a  director'  concerned  and  it  has  an  important  bearing  in  equity  and,  of  course,  equity 
city  and  his  responsibility  for  de-  Ui®  Confederation  Life  in  1871,  has  of  the  Imperial  Bank  of  Can.ada,  the |  is  a  strong  factor  in  law, 

pendents.  been  actively  associated  with  the  Toronto  General  Trusts  Corporation;  When  the  insurance  adjuster  takes  a  non-waiver  agreement  he  Is 

Some  interesting  information  on  thirty-two  years,  fill-  and  the  Consumers’  Gas  Co.  Col.  |  simply  expressing  the  fact  that  he  is  not  sacrificing  any  rights  w-hich  his 

the  value  scientifically  assessed  on  successively  the  positions  of  as-  Michie  has  been  actively  associated  i  companj-  may  have  t,^  question  the  good  faith  or  any  other  quality  in  the 

life  has  been  issued  by  one  of  the  actuarj-,  assistant  superin-j  with  the  48th  Highland  Regiment  of  i  insured  or  his  repr/sentations,  warranties  or  anything  else  pertaining  to 

big  life  insurance  corananies  The  *®D'lent  of  agencies,  assistant  to  the!  Canada  since  its  organization.  'the  contract.  Tha  question  resolves  itself  in  one  of  "first-aid”  w-hich  is! 


iiy 


big  life  insurance  companies.  The  ^  agencies,  assisiani 

company’s  experts  estimate  that  the  Pr®s>d®nt,  general  manager  ,  .  .  •  i  .  p  -  ■  ■  .u  .  j  . 

economic  value  of  a  bov  at  birth  is  Pr®®J“®°t  and  general  manager.  Mr.  elected  a  vice-president  of  the  Con-j  To  make  the  situation  clearer,  just  imagine  that  j-ou  are  driving  an 
39,333,  and  that  this  valuation  in-  Macdonald’s  new  title  Is  president  federation  Life  Association,  is  also  i  automobile  on  a  highway  and  find  that  a  pedestrian  has  been  struck  by 
orea.ses  progressively  to  $28,654  when  general  manager.  He  is  a  former  president  of  the  Victoria  Harbor;  an  automobile  ahead  of  jou  and  rendered  unconscious  at  the  road-side,  j 


R.  S.  W'aldie,  who  in  1928  was ;  separate  entirely  from  the  question  of  liability. 


, , "tLa 


family  with  an  annual  income  of  xjincers  Associauoa  oi  uan- 

$2,500.  The  cost  of  rearing  the  boy  _ 

to  the  age  of  eighteen  is  estimated 

to  be  $7,238  in  such  a  family.  They  Iv  estate  to  protect  his  family 


la.  rial  Bank  of  Canada.  |  vage  for  'the  good  of  all  concerned  and  this  does  not  render  you  liable 

'  '  ~~  to  anybody  or  commit  j-ou  in  any  waj-. 

•  an  estate  to  protect  his  family  lip  I  IflT  1  APPPC  DV  '  same  w-ith  a  linotype  full  of  w-ater  and  w-hen  the 

hich  w'ill  in  a  fair  degree  measure  HK A  V  |  Llljjl'j  ni  insurance  adjuster  asks  you  to  sign  a  non-waiver  agreement,  do  so  at 
1  to  the  economic  value  of  his  life.  *  *  asyjwmss*  «  j  once,  because  it  commits  nobody  to  anything  further  than  a  salvage 

A  practical  plan  is  to  divert  19%  II A II  AM  DD  A  IDIIiC  i  salvage  sviu  be  to  the  advantage  of  yourself  if  jmur 

the  annnual  income  towards  pay-  |  IfAltlluu!  P®Dcy  Is  not  in  order,  and  in  the  same  w-ay  it  w-ill  be  to  advantage  of  the 

ent  of  life  insurance  cost,  while  j  company  if  the  policy  is  in  order. 

ving  as  w-ell  through  other  chan-|  - TJ — T.  id  ,■  ^®  kave  heard  of  cases  where  an  Insured  having  sustained  damage 

:l3.  If,  howex-er,  life  insurance  re-  Saskatchewan  Municipal  Board!  to  his  goods  sits  back  with  the  threat  that  if  the  insurance  company  does 
■esents  the  principal  protection,!  Gets  Over  $500,000  in  Claims  not  admit  liability  immediately  the  amount  of  the  loss  w-lll  be  Increased 
en  double  the  percentage  suggest- !  From  Recent  Stoims  '  every  hour  of  time  which  lapses.  This  .in  itself  is  an  indication  of 

1,  or  a  fifth  of  the  income,  could  |  ^  '*  "  |  the  uttermost  bad  faith  on  the  part  of  the  Insured  and  would  be  suffl- 

ith  advantage  bo  used  to  build  up  ,  !  cient  grounds  for  an  Insurance  company  to  decline  liability  altogether, 

is  protective  estate.  ?"  fo-ses  Incurred  bv  i  kow-ever.  by  ignorant  people  who  fee!  that  they  are  in  a 

Let  us  take  the  case  of  a  >-oung  Ainniclnal  Hail  cirmpel  paj-ment  by  the  threat>of  further  damage, 

arried  man.  .30  vears  old.  with  an!-  . _ ..r _  In  cases  where  both  interests  mieht  he  involved  in  fntitrn  d.TTnao-a 


ba.se  their  figures  by  placing  the  w-hich  w-ill  in  a  fair  degree  measure  lira  W 

value  of  the  boy  at  birth  as  the  'iP  to  the  economic  value  of  his  life. 

amount  it  w-ould  be  necessary  to  put  'A  jractical  plan  is  to  divert  10%  UAI 

out  at  interest  at  3^%  to  rear  him  of  tke  annnual  income  towards  pay-  I|/||_  _ 

to  the.  age  of  eighteen,  and  to  pro-  1”®“^  of  life  insurance  cost,  while  w.  — 

duce  the  net  income  he  is  expected  saving  as  w-ell  through  other  chan- 1  |.i  m’-id  i 

to  earn  throughout  the  working  pe-  nels.  If,  howex-er,  life  insurance  re-  •SasKatenewan  Mumapal  ooarci 
liod  of  his  life.  ~  presents  the  principal  protection,!  Gets  Over  $500,000  in  Claims 

This  economic  valuation  of  the  fken  double  the  percentage  suggest-!  From  Recent  Storms 

life  of  an  eighteen-j-ear-old  j-outh  ®*I>  or  a  fifth  of  the  income,  could ; 
should  cause  the  thoughtful  j-oung  w-ith  advantage  be  used  to  build  up  g 

family  man  to  give  serious  consid-  fkis  protective  estate.  Regina, 

eration  to  his  personal  worth  in  the  Let  us  take  the  case  of  a  >-oung  i  gaska 

community  as  a  breadwinner  and  the  married  man,  30  >-ears  old.  with  an  -  insurance 

financial  support  of  dependents.  annual  income  of  $2,500.  If  he  were  |  gtorms  of 


HEAVY  LOSSES  BY  | 
HAa  ON  PRAIRIES! 


Reirinn  Bareau  The  Financial  Times 


immunity  as  a  breadwinner  and  the  married  m.an,  30  years  old.  with  an  insurance  Association  from  hail  where  both  interests  might  be  involved  in  future  damage, 

aancial  support  of  dependents.  annual  income  of  $2,500.  If  ke  were  |  estimated  to  *’^®  Insured  to  do  is  to  sign  the  non-w-aiver  agreement 

Judicial  decisions  on  the  economic  f®  us®  one-tenth  of  this  income,  or|ioial  at  least  $500,000  and  with  the  once  and  thus  protect  his  ow-n  Interests  in  case  he  is  left  holding  the 


■Assurances  in  force  $4:61,310,653 

(Dec.  .list,  1929 1 

Total  Assets  -  -  107,408,986 

Surplus  Earnings  (1929)  3,043,033 

Offices  and  .4gents  in  all  the  priacip^  cities 
and  towns  in  Canada. 

MUTUAL  LIFE 

OF  CANADA 

Head  OlCleei  WATBRLOO,  OMTASIO 
Bstahllshed  tM« 

R.  o.  McCulloch  w.  h.  somerville 

President  General  Manager 


value  of  life  are  interesting  and  11-  $250.  to  pay  the  yearly  cost  of  Hfei  losses  on  uninsured  lands  to  at  least  analysis 

lumlnating.  Statistics  obtoined  from  insurance,  he  could  obtain  approxim- j  jjjjjjIpjj  dollars,  according  to  E.  G.  - 

the  records  of  fifty  railroad  attor-  ately  $15,000  coverage  on  the  ordinjujnglgy  general  jnanager.  A  f. 

neys  in  this  country  give  a  w-orking  kfe  plan.  Assuming  that  $3,0001  with  losses  from  storms  prior  to  AlflolC/"#  O  l( 
knowledge  of  their  valuations  along  of  this  amount  w-ere  paid  to  the  j^jy  Municipal  Hall  Insurance  — 

such  lines.  The  following  records  b®neficiary  in  a  lump  sum,  to  defray  [jjag  i^gi  gjj  estimated  8600,000  to  Claim  Bv  Pas3®n 

of  settlements  made  by  railroad  last  sickness  expenses  of  the  insur- or  as  much  as  the  loss  for  the  .  an  automob 

companies  in  compensation  for  fa-  ®d  and  hens  against  his  estate,  thei^ljolg  qj  i92P.  ^ 


Answers  to  Insurance  Enquiries 


ELECT  NEW  DIBECTOB. 


Claim  By  Passenger.  ment  a -cording  to  the  ordinary  prin 

I  met  with  an  automobile  accident  J  trt  law  on  the  grounds  of  negll 


h  Tllley,  K.C.,  has  been  elected 

'  SmsfUfutr  CCO  I  J  director  of  the  Canada  Life  Assur-  j 

I  ance  Co.  He  is  a  director  of  the  ' 
lent  a -cording  to  the  ordinary  prin-  Canadian  Pacific  Railway  and  the  | 


occurring  on  the  respective  I  remaining  $12,000  could  witt  ®^van- 1  Yhe  office  is  being  Inundated  with  I  pZ,lei%r”fn  V!,°car  with  ^mc  aTthl  clined  to  pay  the  judgment  by  using  |  of  Tapper 


Bank  of  Montreal  and  w-as  recently 


company  have  then  de-  chosen  treasurer  of  the  Law  Societv 


loads  point  to  the  judicial  opinion  leg®  be  paid  to  the  widow  in  the  claims  in  large  numbers  by  every  ^  auifeoaintuV’i 
on  the  economic  value  of  the  life  of  form  of  income.  If  this  income  were,njail.  These  show  that  losses  were  iZ  jaidurtor  a  me'- t  o 

_  ..A... _  _ A !rMnrnntpefl  fnr  ton  voara  after  the _ . _ _ ...  , _  ^ng  lata  up  tor  a  ICCi  S  O 


a  young  workman  of  moderate  guaranteed  for  ten  j-ears  after  the  most  severe  in  the  north,  large  niim-  doctor’s  care  courts  have  relieved  the  company  of 

means.  insured’s  death,  the  monthly  paj’-  hers  of  claims  for  100  per  cent,  dam-  rfie  accident  was  directly  caused  liability.  This  means  that  the  owner 

A  Brakeman,  age  28,  earning  ments  during  that  period  would  be  age  being  received.  Claims  from  the  driver  of  another  auto-  i^ke  automobile,  if  he  enters  Into 

$140  a  month — judgment  .  $27,500  about  $118,  and  this  would  give  the  southern  Saskatchewan  run  lighter,  mobile  fuiho  did  not  stop  and  whose  oolitrsion  with  his  passengers,  will 

A  Brakeman,  age  31,  earning  mother  a  modest  independence  untU  Tbe  July  6  storm  north  of  Macklln  rwase  rMt’n5cr  rcos  not  obtianed)  have  a  judgment  on  his  hands  to- 

$185  a  month — judgment  ..  29,000  the  children  w-ere  old  enough  to  fend  and  through  Unity  covered  a  strip  roimdinn  a  runv  on  the.  wrona  s^de  ssther  with  heaxw  law  costs  which 

An  Engineer,  age  34,  earning  for  themselves.  If  the  $12,000  were  50  by  nine  miles.  The  July  7  storm  gf  the  road  and  forcing  me  into  the  cannot  be  recovered  from  the  Insur- 

$200  a  month— judgment  .  .  32,000  l®ft  to  the  w-idow  as  an  income  for  from  Salvador  to  south  of  Biggar,  Airoh  nttnr  u,hi.rh  r  .^trurh  n.  tree.  Company. 

A  Conductor,  age  34, earning  fke  remainder  of  her  life  on  thehus-  covered  an  area  of  90  miles  by  10  r  told,  by  the  Insurance  Adjuster  i .  . 


ht>’g  iniured,  be-  titany  technical  defences  in  addition 
i  V  or  tivo  under  ^be  proof  of  bad  faith  and  the 
courts  have  relieved  the  company  of 


insureas  aeain,  rne  moniniy  pay-  bers  of  claims  for  100  per  cent,  dam-  We  accident  was  directly  caused  kabUity.  This  means  that  the  owner 

ments  during  that  period  would  be  age  being  received.  Claims  from  the  driver  of  another  auto-  ^ke  automobile,  if  he  enters  into  j  ‘"-f  Present  are 

about  $118.  and  this  would  eive  the  through  the  d  tie.  o  0..  .  iicinn  Nu-itVi  hie  r*a  esAn  Ni*n]  I  CXC6ll6Ilt.  TV  J  til  tb0  HlOiStlirC 


FEUTE  CONDITIONS  GOOD 

Cranbrook.  —  Crop  conditions  in 


$200  a  month — judgment  .  . 
A  Conductor,  age  34,  earning 


collusion  with  his  passengers.  I  excellent  With  the  moisture  being  I 
have  a  judgment  on  his  hands  to-  received  the  outlook  Is  most  promis- 
aether  with  heaxw  law  costs  which  T^®  efrawberry  crop  is  now, 

cannot  be  recovered  from  the  Insur- ‘  ®li®rry  shipments 

ance  Company.  shortly  be  started,  j 


Insurance  Stocks 
'  Bank  Stocks 
Trust  Co.  Stocks 

Boug  h  t — Said — Quoted 

Thelnsuranceinvestments 

Limited 

Adelaide  8137.28. 

847  Bay  St.  Toronto  2. 


—  - -  -o-  ..  J,  J  ij  -J  I  -  -  -  --  --  I  /  am  told  by  the  Insurance  Adjuster 

215  a  month— judgment  .  35,000  band  s  death,  it  would  provide  a  miles.  The  Maj-mont-Warman  storms  the  young  lady  has  no  claim  un- 
-  A  Fireman,  age  32,  earning  guaranteed  income  of  about  $600  a  of  July  6  and  7  in  the  Ogema,  Pang-L^^  the  policy  for  her  loss  in  this  con-j 

\.$70  a  mouth— judgment  ...  12,000  year,  the  exact  amount  depending  on  man,  Cej-lon  and  Amulet_areas  coy-  Is  a  condition,  how- 


to  these  judicial  deci-  fke  beneficiary’s  ago 


ered  a  strip  of  country  72  miles  in 


- „  -  -  T  J  1,  1.1.  J  i  -  .  ...  -  .  ever,  in  the  policy  which  I  do  not  un- 

sicas  it  is  apparent  that  every  life  earned  income  length  in  patches.  derstand.  and  I  am  quoting  it  as  fol-\ 

has  an  economic  value  w-hich  can  at  of  $t,o00.  It  is  of  course  obvious  that  No  claims  have  yet  been  received  iguta: — "And  to  indemnify  in  the  same 

least  be  approximated.  The  unfortu-  fke  death  of  the  wage  earner  will  for  storms  of  July  6  and  7  In  the  Planner  and  under  the  same  conditions 

nate  part  is  that  this  value  i.s  usual-  considerably  reduce  expenses.  A  Saltcoats  district,  but  Inspectors  the  insured  is  hereby  entitled  to  in. 

Ij’  determined  after  death,  and  then  nian  earning  $2,500  a  year  must  have  been  sent  out  to  appraise  the  demnity,  any  person  or  persons  while 

only  because  some  one  is  responsi-  spend  something  on  himself,  and  it  loss.  riding  in,  or  legally  operating  the  au- 

blo  for  the  accidental  death,  and  rO'^y  be  assumed  that  one-third  of  - ____ — _  tomobile,  and  any  person,  firm  or  cor- 


riding  in,  or  legally  operating  the  au¬ 
tomobile,  and  any  person,  firm  or  cor- 
petration  legally  responsible  for  the 


redress  is  sought  through  the  courts  kls  income  goes  In  this  direction,  p  p  Passes  $400  000  petration  legally  responsible  for  the 

for  compensation  to  dependents  be-  Elothing,  carfare,  lunches,  medical  1  *r  i  xr  1  operation  thereof." 

cause  of  death  occurring  through  expenses,  and  some  social  activities  L.lt6  inSUT&nCC  Voluinc  it  would  appear  from  this  that  per- 

criminai  negligence.  In  such  cases  maj’  naturally  be  looked  upon  ■  VaneeuT^r Borran The  Flunciai  Tlme»  sons  in  my  automobile  are  entitled  to 


the  plaintiffs  always  place  at  a  high  legitimate  expenses  of  the  head  of 
fieuro  the  economic  value  of  the  life  tbe  house.  A  number  of  court  de- 
ihus  taken  clsions  in  cases  of  accidental  death 


Death  If.  Inescapable, 


legitimate  expenses  or  the  bead  of  Vancouver.  —  Life  insurance  in  make  a  claim  and  I  icould  be  glad  to 

the  house.  A  number  of  court  de-  force  lii  British  Columbia  passed  tbe  have  your  opinion  on  the  subject.— 

clsions  in  cases  of  accidental  death  $400,000,000  mark  during  the  year  "PERPLEXED." 
are  undoubtedly  based  upon  careful  ending  December  31,  1929,  according  The  clause  w-hich  you  quote  Is  Con- 

scientific  reasoning  and  research,  to  figures  just  released  from  the  of-  ditkin  No.  (5)  of  Section  "B”  of  the 


But  death  by  accident  is  merely  a  and  factors  of  personal  expenses  ftce  of  the  superintendent  of  insur-  Standard  Policy  w-ordlng.  It  is  what 
possibility,'  while  death  from  some  and  living  costs  of  the  breadwinner  ance  for  British  Columbia.  is  generally  referred  to  as  the  "O.m- 


(aiiso  is  inescapable.  What  com-  are  taken  into  account.  Anotuer)  No  less  than  $85,658,776.41  was  nibus  CTause.”  You  have  to  read  it  in 
iMonsurato  provision  is  being  made  point  that  the  court  also  considers  taken  up  in  new  policies  in  1929,  and  conjunction  with  the  earlier  clauses 
Iiy  the  lireadwiiiner  to  protect  his  is  that  the  worker  does  not  continue  this  raised  the  total  to  $409,932,'526.-  of  tbe  policy  which  explain  the  nature 
fl'-'pondcnts  in  event  of  death  occur-  active  in  old  age.  Hla  effective  years  34.  premiums  for  the  12-month  pe-  of  the  indemnity  to  which  you  are  en- 

ring  from  any  cause?  The  high  val-  of  life  range  to  about  65.  rlod  totalled  $13,512,426.51.  Claims  titled  yourself;  that  is  to  say,  the 

nation  judicially  placed  in  the  above  protection  Based  on  EOrnlnirs.  '  Pald  amounted  to’  $2,979,405.93.  The  Insures  you  against  your  legal 

montionerl  awards  should  prompt  .  »  amount  Invested  in  the  province  by  liability  to  others  arising  out  of  any 

(ho  family  man  to  reconstruct  his  If  we  deal  therefore  w-ith  an  earn-  ijfe  insurance  companies  is  just  over  fault  o**  negligence  on  your  part;  it 

ideas  us  to  the  proper  amount  of  ed  income  of  $2,500  a  j'ear,  w-e  (he  $60,000,000  mark,  the  figures  protects  you  against  claims  and  law 

life  insurance  needed  to  protect  wife  might  deduct  one-third  for  personal  show  this  amount  equally  divided  ®ults  which  might  be  brought  against 
and  children.  expenses,  and  treat  the  balance  as  between  mortgages  and  other  securl-  ky  strangers.  There  is  nothing 


No  less  than  $85,658,776.41  was  nibus  Clause.”  You  have  to  read  it  in 


nation  judicially  placed  in  the  above 
mentioned  award.s  should  prompt 
(ho  tamilv  man  to  reconstruct  his 


Trotoction  Based  on  Earnings. 


Vaneoaver  Bureau  The  Financial  Time* 


Take,  lor  rtictance.  the  case  of  the  a  temporary  annuity  running  to  age  In  these  earlier  clauses  to  Indicate 

engineer,  age  34.  earning  $200  ^  a  65.  We  find  that  the  basis  on  which  ’  _ _ _ that  the  company  will  pay  jxiur  own 

ipor.th  for  w-hose  accidental  deatli  a  tbe  courts  (w-hen  they  are  guided  Insiii-BriF#*  Pmura  medical  bills  if  you  are  hurt.  You 

I'crdict  of  $32,000  w-as  awarded.  The  scientifically)  instruct  and  make  uiaurimce^ VarOWB  ^  jjave  to  be  Insured  against  this  under 

average  man  in  his  position  w-oiild  these  awards  would  give  a  value  of  In  British  Columbia  •  separate  personal  accident  policy, 

probn’oly  consider  that  ho  was  fairly  approximately  $25,000  for  a  life  at  vancoaver  Bureau  The  Financial  Time.  *ke  same  way,  the  "omnibus 

well  insured  if  ho  carried  a  policy  age  30  earning  $2,500  a  j-ear.  The  Vancouver.— Automobile  premiums  ®l®use’’  protects  any  friend  of  yours 

of  $5,0:')0 — jierhaps  less.  Yet  this  $5,-  variation  from  this  basis  in  the  collected  in  British  Columbia  In  '”'^0  might  happen  to  be  driving  the 

000  protecHon  represents  less  than  awards  above  illustrated  are  doubt-  1929  totalled  $1,900,675.  your  permission,  against 

one-sixth  ot  the  economic  value  of  less  caused  by  the  sjunpathy  of  ju-  xbe  losses  paid  were  $1 018  578  strangfers  for 

iiir.  life  as  judicially  assessed.  rles  and  tho  difference  in  Interpre-  jiore  than  140  companies  handed  In  <^®mage3  caused.  The  clause  does  not 

It  !ia.s  been  wisely  said  that:  “The  tation  of  the  v-arious  deductions.  It  returns.  convey  a  benefit  to  cover  your 

married  ^llan  hath  given  hostages  to  ft  quite  obvious,  however,  that  when  majority  of  the  returns  show--  niedical  expense  If  the  friend 


New  High  Production 
Record  for  June 

$7)226,860 

New  Insurance  Issued 

Greatest  Month^s  Production  in  history  of  Company 

New  High  Production  Record 
For  First  Six  Months  of  1930 

Largest  Volume  of  New  Insurance 
as  compared  with  any  corresponding 
period  in  history  of  the  Company 


one-sixth  ot  the  economic  value  of  less  caused  by  the  sjTnpathy  of  ju-  xhe  losses  paid  were  $1 018  578  strangfers  for 

iiir.  life  as  judicially  assessed.  rles  and  tho  difference  in  Interpre-  jjore  than  140  companies  handed  In  caused.  The  clause  does  not 

It  !ia.s  been  wisely  said  that:  “The  tation  of  the  vmrious  deductions.  It  returns.  convey  a  benefit  to  cover  your 

married  ^llan  hath  given  hostages  to  ft  quite  obvious,  however,  that  when  xhe  majority  of  the  returns  show--  medical  expense  If  the  friend 

lortiiiie.”  and  it  behooves  him  to  a  man  is  accidentally  killed  a  very  a  good  margin  of  profit  but  sev-  kappens  to  get  hurt.  Apart  from  this, 
build  up  regularly  and  systematical-  much  higher  valuation  is  put  on  his  eral  companies  met  with  unusually  friend  driving  in  the  car  with  you 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MBITNIBR, 

President 


FIRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 


THBODORB  MEUNIER, 
Manwer  Canadian  Braach 


heavy  losVer  --u.ua.x;,  ^  against  you  based 

^ _ ‘  on  your  negligence. 

r"  M  D  l  I.*’  However,  amongst  friends,  such 

K,.  IV.  n.  i^rnciai  joins ^  claims  are  never  made  when  no  in- 

JOhnson-JeniungSy  Inc.  surance  exists  but  sometimes  the 
Announcement  is  made  by  John-  owmer  of  an  automobile  will  arrlv-e  at 
son-Jennings,  Inc.,  leading  Insur-  an  understanding  with  the  passenger 
ance  brokerage  firm,  that,  effective  to  make  a  sort  of  “friendly”  claim  as 
July  1st,  C.  H.  Massiab,  formerly  it  were.  This  Is  a  very  dangerous 
insurance  conunissioner  of  tbe  proceeding  as  it  Involves  collusion 
Grand  Trunk  Railway,  and  subse-  which  is  a  good  reason  for  an  Insur- 
quently  of  the  Canadian  National  ance  Company  declining  to  pay  alto- 
Railway,  has  become  associated  w-ith  i  gether  on  the  grounds  of  bad  faith, 
the  company  and  takes  over  the  dl- 1  Cases  have  been  know-n  where  a  rela- 
rectlon  of  the  casualty  and  inland  |  tion  Is  encouraged  to  sue  the  car 


Gain 


In  New  Insurance  Issued  in 
Canada  in  First  Six  Months 
of  1930,  as  compared  with 
corresponding  period  of  1929 


45% 

Gain 


CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits— Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


•narlne  business  of  the  firm. 

Mr.  Massiab  has  had  many  years’ 
experience  in  the  insurance  business 
and  Is  well  and  favorably  known 
throughout  the  underwrrtting  field. 

earning  power  than  he  bad  himself 
placed  on  it. 

Adequate  protection  does  not  ne¬ 
cessarily  imply  wealth  and  the  leav¬ 
ing  of  a  large  estate.  It  does  im¬ 
ply,  howiBver,  that  a  home,  nourish¬ 
ing  food,  and  proper  clothing  should 
be  provided  for  the  family  with 
means  to  educate  the  children  in 
elementary  grades  at  least,  until 
they  can  help  toward  their  own.  Bup- 
PVt. 


owner  and  the  court  has  given  a  judg- 


y  . . 

w&CiicuMicnqf' 

^f|'iiiatici(iIS!in)r$ 

w  ^  _ 


Total  Insurance  in  Force  30  th  June,  1930 

$3§8,745i71S 


Policies  to  meet  every  individual  insurance  need 
Excellent  Profits  to  Policyholders 
Investments  in  Highest  Classes  of  Securities  , 
Strength,  Stability,  since  1871 

Confederatioii  Life 


Head  Office 


Association 


Toronto,  Canada 


inputdiasin^poi/jer 


THE  FINANCIAL  TIMES.  MONTREAL,  JPLY  18,  1930 

,  Bank  of  England  notes  is  responsi-  ■■■■■■■■■I 

NEWS  OF  INSURANCE  AND  BANKING  1 1  of  Threadneedle  Street.”  Consider,  B||||ll|{||l|l|l|ll| 

- —  -  '  - - — — - —  in  support,  that  this  lady,  with  a  ^****^* 

INSURANCE  I  Demand  Deposits  Dropped  Over  74  rthi  rh;;!  hal  ^ 

IJiUvItnil VU  I  n/flf  •  Mjr  rs  ^  «  *  served  on  ouy  bank  notes  for  two 

Million  in  May  Bank  Statement  hundred  years,  and  I  think  that  this 

ciaim  mav  he  taken  as  a  reasonable 


HEAVY  INSURANCE  Demand  Deposits  Dropped  Over  74  pT." 

POLICIES  CARRIED  M.lUon  mjia^ank  Statement  ciaim  may  be  taken  as  a  reasonable  | 

A  Ain  ■  Bv  «  BBinn/T  ^  reflection  of  the  stagnancy  prc-  432,425,900;  call  loans  abroad  were  '  ^ 

ON  firrAN  I  INF RS  vaning  during  the  period  is  contain-  practically  steady  at  $182,213,587  and  hank^^*ho^ei®n®  t'he  °eame  ^tl^ 

l/n  UV»Lnll  LlllLllJ  .  ,  R..nk  commercial  loans  dropped  14l^  mil-  “^nk  the  call  of  the  sea  came  to 

td  In  the  C  anadian  <  bartered  Bank  $1  330  115  600  ^  again  and  he  talked  the  whole 

Total  of  9^  Sliin«  on  Ocean  Are  ■‘’tate.ment  for  the  month  of  May  last.  Securities  held  are  again  on  the  nation  into  his  Darien  Scheme.  He 

^  Demand  deposits  registered  the  upswing  there  being  an  Increase  of  mailed  with  the  expedition  in  a  pri- 

Insured  For  Over  sharpest  drop  while  savings  deposits  over  3  millions  at  $431,326,087  and  capacity,  shared  all  its  trou- 

$5,000,000  end  commercial  loans  declined  in  a  call  loans  in  Canada  were  higher  by  nnd  returned  with  its  surviv- 

somewhat  smaller  proportion.  On  an  eauivalent  amount  at  $235,060,315.  n*"®  'broken  man,  in  December, 

PCRIV/IAN  ROAT^  HICHFST  ^be  other  hand  securities  hold  and  Below  is  shown  an  itemized  anal-  I’OOO-  But  his  energy  remained  un- 

■'  call  in  Canada  moved  up.  ysis  of  comparative  figures  covering  abated.  When  in  1701  William  re- 

I  j  Demand  deposits  dropped  over  the  statements  of  May  and  April  in  solved  to  carry  the  contest  with 

Bremen  and  Europa  Valued  at  $74.ooo.O(io  to  $574,667,632;  savings  the  current  year  and  May  of  the  two  ^uis  XIV  into  the  heart  of  Span- 


A  re.flection  of  the  stagnancy  prc- 1  432.425,000;  call  loans  abroad  were 


Gaston  ai\d 
George 


TH/VT  fEUOW  JOE 

IS  A  SMAIir  F£ULOU/mr EASTON 


jSEo  Rise. 


jiTfe's  Tosr  A 

BI<5  DunBeut 


the  other  hand  securities  hold  and 
call  in  Canada  moved  up. 


THE 

DOW 

WAITERS 


$9,500,000  —  Three  Cunarc 
Greyhounds  Insured  For  $7, 
500,000 


Three  Cunard  oeposits  from  $1,441,141,721  to  $1.- 1  previous  years;  America,  Paterson  was  taken  in- 

ured  For  $7,-  idaMIltlos:  May  .at,  lasn  Apriiao.  isao  Mav  si.  1329  M»v  3I.  1B28 

^  ’  Cirrulation .  1B4, 710,728  l.S4.747,492  168,24.5,164  162.402.410  for  hlS  death,  might  have  Seen  hiS 

Dominion  .  .56,438,911  41,940.214  113,831,347  73.714.357  drcams  of  Darien  realized. 

Kinanrp,  ptr .  45,200,000  49.700,000  7.5,,550,000  47.000,000 

— ■  Provinrea  .  29,272,690  27.421.286  35,567.852  26.631,980  And  HOW  one  Or  two  anecdotCS 

S  an  import.mt  Dnposita  Domand .  574,667.632  644,067,609  663,51.5,282  696.072.649  about  bajlk  notes  In  1740  one  of 

,  ;  I'Ppo..it.,  Tima .  1.4.32.425,900  1.441.141,721  1,486.454.433  1,516.206,000  ,  ,  ' 

to  which  ‘'hip-  Vilppwhero  .  3fi:i.794.422  386,533,319  410,354,894  407,529,000  t«e  aireClOrs  had  OCCa^on  tO  pay  I 

Mneo  rnnqldPrH  Hanks  Elsewhrre .  60.223,649  69.985.181  100.620,539  69.897.886  OVer  £30,000  AS  the  priCO  Of  an  €S- ! 

lose  conpiaerrl-  W.  K.  Palanop  .  6.500.931  2,255,750  12,253.380  .  Via 

^nf  contract,  of  i  ills  ?*ayabif> .  14,010,322  5,048,739  15.895,077  10,859.638  he  had  just  bought.  He  ordered 


Voode.  wRoNc;  I 
6eo(2ae  he's  no] 
1  pon  oeLLf 


I’m 


(’told . 

I  )om.  Notes  .  . 
Kor.  (’urrcncy . 
Call  abroad 
(iold  Keservr  . 
W.  K.  Halanre. 
Hanks  abroad .  . 


Marine  insurance  Is  an  import.mt  paposita  npmai 

Ppposits  Time. 

feature  of  operation  to  which  ‘'hip-  Vilspwhero  .. 

Hanks  Elspwhrr 

owners  must  devote  close  conpidorH-  -vv.  k.  Palanop 
tion.  The  most  recent  contract  of  I  ills  Payable . . 
indemnify  has  been  taken  out  by  the 
M'hitP  Star  Cine  with  Drilisli  under-  i.ovs: 
writers  oil  the  new  M.  S.  Britannic,  Interbank  Itama. 
which  i.s  said  to  he  insured  for  $6.-  Not  Liabilities, 
non. 000.  This  liner  reached  .\ew  York  Rosorvo:- 
l.ist  week  on  eonipletion  of  her  .  ' 

maiden  trip  in  the  North  Atlantic.  Kor.  (’urrcncy . . 

The  Britannic  thus  enters  the  ex-  *'811  abroad  . 
elusive  class  of  steamers  or  motor  w"' k'.'Yiaianra'. ] 

\  CS.sp1s  insured  for  $.5,000,000  or  Hanks  abroad .  . 

more,  which  i.-i  limited  to  a  total  of 

:.’.5  at  the  present  time.  'I'he  liighest 

value  placed  on  British  shjpi;  now  in  second  Resene: 

service  ;u)pear.s  lo  Ire  .$7,500,000,  for  Hold 

each  of  the  <  iinard  Steamship  i  om- 

pjiny's  transatlantic  express  service 

liner.-:  is  eoverod.  The  three  largest 

vessels  in  that  category  are  the  Kisowhrro !! ! ! ! ! 

.Vquitania.  Bcrengaria  and  .Maiire-  r,’’'’'’: '.’"V* . 

tania.  The  White  Star  liner  .Majes-  ()vl>rduc*.  ! 
tic,  at  juesent  the  biggest  steamer 
in  I  lie  world,  is  said  to  be  insured 
for  .«ii,500,000.  only  .$500,000  les.s  Rr.st  a 'c . 

than  tile  amount  carried  liy  the  re¬ 
cent  addition  to  the  company's  fleet. 

The  .Ma.jestie.  which  has  a  gross  re-  - 

gi.ater  of  .56,551  tons,  is  nine  years 

old.  whereas  the  27.dOO-ton  Britan-  h  ft't 

nlc  has  .lust  been  completed. 

'!  wo  Gorman  liners,  the  Bremen 
and  I-luropa  are  understood  to  lie 
valued  for  insurance  at  about  $0,- 
500,000  each,  which  is  the  highest  ^ 

figure  for  any  vessel  in  the  world. 

The  insurance  on  the  I'nifed  States 

liner  T.eviathan.  second  only  to  the  Bank  of 


60.223,649 

6.500,931 

14,010,322 


2.777.245,18.3 

129,170,110 

2,822,847,401 

157.606,591 

3,082.287,968 

164,159,(35 

3,010,325,440 

168,900,443 

2.648,07,3,075 

2,66,3,240,810 

2,918,128,233 

2,841.424,997 

fi7,566,25r» 

70.941.742 

65.103.016 

64,103,602 

n0,473.00«» 

114.640.422 

126,409.002 

133,057.863 

17.085,701 

18,02,^,675 

19,843,044 

20.484.351 

l«2.213.o87 

182,449.88*1 

322,182,343 

262,742.355 

43,780,866 

67,880,866 

6.5,995,332 

18,655,777 

82.137,427 

74,7,39,286 

71,355,388 

62,281,476 

:(0o.l.')6.860 

,^04.59.5,880 

662,773,659 

627,, 380,756 

111  07 

18  94 

21  51 

22  08 

4.31  ,,326,987 

427,790.026 

.323,248..307 

.535,392.487 

235,069,315 

232,732,306 

272,311,040 

269.392,692 

666.396,302 

660.522.332 

795,559,547 

804,785.179 

('anadft  .  . . 
KI?owhrrp ,  . 
Hrov.  (fovt. 
M  unicipal. . 
Overdue ,  .  . 


1.330,115,609  1,344.686,281  1,*^  11,219,161  1,207.363.245  : '  . —  - - ^  ^  '  ,, 

242.5.57,017  255.858.350  247.658,021  279,095.054  ately  issucd  and  handed  to  him 

14,694,845  13,0.32,201  1.5.792,553  25,296.438  upon  giving  a  signed  obligation  to 

11.5.492,589  112..500.802  96,.536.,520  79,631,804  Kin  I,  kr> 

7,734,478  7,708,461  7,596,877  7,625,353  restore  the  first  bill  Should  it  be 

-  —  -  -  found  later,  or  to  honor  it  himself 

1, 1  to, .594, 488  1,(33,(86,09.5  1,6(8,803,132  1, (>99, 011,894  should  it  h®  nresentcd  bv  a  strang- 
144,631,019  1 44,.5,30,.59.5  137,853,112  122.764  660  •■'‘‘ouia  1C  D.,  prescniea  ny  asirang 

1  0,660,4.52  160^511.513  150.731,824  133,566,700  er-  About  thirty  years  afterwards 

(the  director  having  been  long  dead, 
and  his  heirs  in  possession  of  his 

- - -  fortune)  an  unknown  person  pre- 

g*  TP*?  W  sented  the  lost  bill  at  the  bank  and 

7  0  /  ho  demanded  payment.  It  was  in  vain 

mwx  jjjgy  mentioned  to  this  person 

«  jf  •  the  transaction  by  which  that  bill 

w  nCtlfTmfw  annulled;  he  would  not  listen 

I^**0^*^**^  to  it.  He  maintained  that  It  came 

In  The  iiBrroaghs  LTrnrinir  Houae,  him  fromf  abroad,  and  insisted  up- 

on  immediate  payment.  The  note 
A  *1,  .  .u  V.  ,  .  ^  .  was  payable  to  bearer  and  the  £30,- 

aver-|  believed,  was  hat  the  bank’s  first  (,(,0  were  paid  him.  The  heirs  of  the 


tate  he  had  just  bought.  He  ordered 
the  bank  note  department  to  en¬ 
grave  and  Issue  a  special  note  for 
this  sum.  On  his  return  home  he 
was  suddenly  called  out  upon  par- 


•w'ards  to  lock  It  up.  it  was  not  to  be 
found.  No  one  had  entered  the 
room;  he  could  not,  therefore,  sus¬ 
pect  any  person.  At  last,  after  much 
ineffectual  search,  he  was  persuad¬ 
ed  that  it  had  fallen  from  the  chim- 


misfortune  that  had  happened  (o 
him;  and  another  bill  was  immedi- 


242..5.57,017 

14,694,845 

115.492,589 

7,734,478 


25.5.8.58.350 

13,0.32,201 

112..500.802 

7,708,461 


15,792,55.3 

96,.536.,520 

7,596,877 


Early  Days  of  The  Bank 
of  England 

By  nOY  lIOl’KIAS,  In  The  Barroaghs  Clenring  Houne, 

The  Bank  of  England,  to  the  av^er-i  believed,  was  that  the  bank’s  first 


argest  age  citizen  and  visitor,  is  merely  an  governor,  Sir  John  Houblon,  was  a  director  would  not  listen  to  any  de- 


steanicr.  is  about  .$$,000,000.  She  is  example  of  Sir  John  Soane’s  dull  vr.uveis  ^ompany, 

16  vears  of  age.  though  the  war  pe-  ,  ,  i  ..  who^e  finances  were  i:i  a  bad  w'ay. 

riod  was  sjient  in  idleness  at  Ho-  ®f'Oimercial  architecture.  It  is  a  ca-  bank  opened  for  business  on 
boken.  New  York.  Tjie  insured  thedral  of  commerce”  devoted  to  the  January  1,  1695,  having  only  fifty- 
value  of  the  French  liner  He  de  God  of  Big  Business,  as  the  Ameri-  foor  clerks. 

France  is  $6,000,000.  Vessels  ;io\v  cans  would  say.  But  behind  the  The  present  Grocers’  Hall  at  No.  5 
covered  for  around  $5,000,000  include  prosaic  business  of  banking  there  i.s  Princes  street  is  the  third  hall  on 
the  new  Orient  liner  Orontes.  the  ji  continuity  and  a  romance  woven  Iho  site,  built  in  1708,  and  the  coni- 


member  of  the  Grocers’  Company, 
5vho3e  finances  were  in  a  bad  way. 


raands  of  restitution,  and  the  bank 
was  obliged  to  meet  the  loss.  It 
was  discovered  afterwards  that  an 


I.  New  York.  Tjie  insured  thedral  of  commerce”  devoted  to  the  January  1,  1695,  having  only  fifty-  ar^hitAct  havine  nnrehased  the 

of  the  French  liner  He  de  God  of  Big  Business,  as  the  Amen-  four  clerks.  Ktor’s  house  Ld  taken  It  down 

■e  is  $6,000,0(10.  Vessels  ;iow  cans  would  say.  But  behind  the  The  present  Grocers  Hall  at  No.  5  (_  nrHar  tn  hiiBO  another  iinon  the 


the  new  Orient  liner  Orontes.  the  ^  continuity  and  a  romance  woven  ticvivic  wi  me 

Boyal  .Vlail  Steam  Packet  Company’s  into  the  history  of  the  bank  which  pany  dates  back  to  1345.  Sir  Philip  his 'discc^veriT'^as'^  a  'deviceTor  rob” 
motor  ships  Alcantara  and  Asturias,  to  the  casual  beholder  of  today  is  Sidney  and  John  Heminge,  Shake-  bine  the  bank 

the  Union-Castle  Steamship  Com-  hardly  credible.  speare’s  friend,  were  both  Brothers  ® 

pany’s  motor  liner  Carnarvon  -pbe  beginning  of  the  famous  in-  of  fb®  Grocers’  Company.  Issued  Bank  Notes 

('astle,  the  (  ariadian  Pacific  liners  stitution  was  founded  on  a  romance  These  early  years  were  exceeding-  Two  notes  for  £100, POO  each,  and 

Kninress  of  Japan  and  Empress  of  which  would  supply  a  modern  fic-  ly  troubled  ones,  and  it  was  not  un-  two  for  £50,000  we.rc  once  issued 


in  order  to  build  another  upon  the 
same  ^ipot,  had  found  the  note  in  a 
crevice  of  the  chimney,  and  used 


I  TELL  YOU  that 

FELLou/  IS  .r 

i?EAL  SMART  M 


I  I  ALRiaWT  {  T£LL 

Jm£  just  OHE. 

^MART  THING  HE 
\£U£g  PiP  /j — 


(’anada,  on  the  Pacific  route;  the  writer  with,  pirates,  Spanish  til  1732  that  it  was  decided  to  build  by  the  Bank  of  England.  For  many 

French  liner  Paris,  the  Holland  Am-  gaUeons  and  sunken  treasures  to  a  hall  and  office  in  Threadneedle  years  the  £50,000  notes  remained  in 

erica  liner  Statendam,  the  Italian  bim  a  lifetime.  VVTlliam  Pater-  street.  The  site  chosen  was  that  circulation,  and  the  bank  was- great- 

liners  Vulcania,  S;;furnia  and  Au-  great  financial  genius  and  occupied  by  the  house  and  garden  of  !y  puzzled  by  the  fact  that  such 

:,ustus.  the  American  liners  (  an for-  fo(jnder  of  the  Banft  of  England,  was  Sir  John  Houblon.  large  notes  were  not  cashed  imme- 

nia  and  \irginia,  and  the  new  Ja-  adventurer  who  shared  in  Sir  It  was  situated  east,  of  the  Church  !  diately.  But  one  day  a  country  cat- 
pancse  motor  vessels  Chichibu  Marii,  Phipps’  .successful  under- 1  of  St.  Chrlstopher-le-Stocks,  so  |  tie  dealer  who  had  amassed  an  im- 

Asa.ma  Maru  and  Tatmita  ^'^ru.  1  he  fusing  of  raising  a  Spanish  galleon  called.  It  Is  said,  from  the  stocks  j  mense  fortune  over  army  cont'acts. 
hhirness.  Withy  liner  Bermuda,  opei-  £300,000  worth  of  sunken  trea-  market  for  fish  and  flesh,  .  which  |  walked  into  the  hank  and  produced 


^0 


JU/ELL.  HE.  HEUER  CTsHAKt  HANP^j 

fpRlNK^  anything  else' GASTOM  “  *  J 


ating  between  New  Vork  and  B®’’’  sm-g  below  decks.  Some  say  that  stood  on  the  site  of  the  Mansion !  a  note  from  his  pocket  whioh  proved 

mud  a.  is  insurei  or  buccaneer,  and  House.  The  new  building  opened  to  be  one  of  the  two  issued  for 

approximately  .$.9,  .  ,  w  .it  e  u-  much  more  about  sunken  gold  for  business  on  June  5,  1734.  £50,000.  He  explained  ihat  he 

meroii'-  "  fiP^nVo  around  the  ports  of  the  Spanish  The  “Garden  Court”  of  the  pres-  merely  wanted  to  place  it  as  sccuri- 

D ^  ^n^rtpd  that"'  vprv  hi^li  uiain  than  he  cared  to  talk  about  ent  Bank  of  England,  which  has  a  ty  for  a  loan  of  £5,000.  The  as- 

I11P  nf  hp  niappfi  pp  thp  rnn-i  "'hen  once  he  had  become  the  cen-  fountain,  encloses  the  girth  of  the  tounded  cashier  carried  the  bill  to 


When  good  fellows 


I 


liiif'r  Empress  of  Britain,  which  was 


arena.  Be  that  as  it  may,  he  knew  stones  were  Incorporated  in  thema-l  was  handed  over,  but  the  banker 


wick  Castle  and  Winchester  Castle.  bis  office  and  on  1  uable  prize.  To  defeat  their  ghoulish  The  circulation  o 


these  were  women  who  had  been  duced  an  inquiry,  which  resulted  in  The  Bank  of  Nova  Scotia  announce 
executed  for  passing  one  pound  an  Act  "F'or  the  better  prevention  of  that  a  branch  of  their  Bank  has  been 


of  20,000  tons  each.  Insurance  on  !  such  occasioiis  rum.  tobacco  ^nd  (  intentions  the  governor  of  the  bank  roughly  executed  £1  notes  by  the  forged  notes.”  Cruikshank  was  so  the  forgerv  of  the  notes  and  bills  of  opened  at  Yonge  and  Broadwav  To- 

two  ships  to  be  built  for  the  United  ;  P>Pes  wou  d  be_  called  for;  door.s  j  gave  permission  for  .a  grave  to  be  bank  in  1797  led  to  much  forgery,  shocked  by  the  sight  that  he  deter-  exchange  of  persons  carrying  on  the  ronto.  in  charge  of  T.  L.  McGhie. 

States  Lines  and  on  the  new  Ciinar- :  ^^ould  be  locke^  and  grisly  tales  of|  sunk  for  him  where  he  might  rest  and  to  a  scandalous  waste  of  hu-  business  of  banker,  ”  and  the  aboli-  - 


i:iTates  Dines  ann  on  me  new  vuiiai-  ■  - -  p-— .7  v,  y  »  mingd  to  nut  a  ston  to  such  a  terrl-  Business  ot  Danker,  and  the  aboli-l  - — - - 

der  are  expected  to  he  high.  It  is  tbe  sea  would  be  unfolded.  |  m  safety.  ,  man  life.  The  punishment  for  for-  punishment  for  such  a  crime  and  tion  of  the  death  penalty  for  for-  ipprir  fpinix-n 

probably  .that  every  British  insur-  A  convivial  picture  that!  The  Famous  Name  Polned.  seO'  was  death,  and  as  the  notes  ggry.  lOMPLLSORT  APPLE  GRADING. 

Leo  company  and  every  British  un- I  governors  of  the  bank  are  not  like  were  easily  imitated  and  easily  cir-  W’af®  %  drawing  of  a  £  1  note  on  - - - - 

derwriter  will  accept  a  full  line  on  that  in  these  days;  and  perhaps  it'  The  bank’s  world-famous  nick-1  culated.  the  executions  ror  this  of-  ,  55^, or-  x-or-,  r.r.o™,,.  ed  bv  the  Dominion  Parliament  in 

the  new  Cunardcr.  :  i®  as  well.  j  name,  ’’The  Old  I.ady  of  Thread-j  fense  increased  to  an  extent  which  T  hreadneedle  Street  as  a  gorgon  BANK  OF  N0>A  SC  OTI.V  1901  made  the  grading  of  commer- 

- -  -  Paterson  received  a  charter  fori  needle  Street,”  was  coined  during  bore  no  proportion  to  any  ether  feeding  on  human  bodies,  and  add-  ^  branch  of  this  Bank  has  been  cial  annles  commilsorv  In  1093  all 

TO  ITPF  r.\S  TO  TIFGIN4  '  T  earlier  years.  But  why  it  was,  class  of  crime.  George  Cruikshank,  ed  further  decorative  Items  which  sherbriioke  and“Gr;md  previous  legislation  of  this  kind  vvas 

I,,  J  II  r,  iii.i  i,i.x  meetings  of  the  directors  and  sub- j  so  christened  is  one  of  the  puzzles  the  great  artist  and  humorist,  wrote  included  the  black  cap,  a  hangmans  Boulevard.  Montreal.  S.  J.  Duns-  replaced  by  the  Fruit  Act  •  which 

Regina.  —  The  Northern  Ftilities '•  scribers  were  held  at  Mercers'  Chap-jof  Ixindon  nomenclature.  However,  I  to  a  friend:  "At  this  period,  having  rope  and  a  gallows  from  which  11  ford  has  been  appointed  acting  man-  provides  for  government  inspection 

&  Dominion  Gas  Company  have  el.  At  one,  held  on  September  28,  |  I  should  like  to  hazard  a  suggestion  j  to  go  early  one  morning  lo  the  bodies  were  suspended.  ager  of  the  new  branch.  imposes  penalties  for  dishonest 

made  application  to  the  city  for  rights  j  1694.  it  was  rceolved  to  begin  oper-l— it  is  not.  I  think,  very  far  beside ;  Royal  Exchange.  I  passed  Newgate  Cruikshank’s  note,  which  was  R.  M.  Gemmel,  manager  at  Ottawa,  packing  and  defines  the  grades  under 

to  pipe  natural  gas  from  Alberta  fori  ations  at  Grocers’  Hall.  The  reason  i  the  mark  that  the  draped  figure  of  1  jail  and  saw  half  a  dozen  poor  pco-  printed  in  enormous  numbers  and  is  absent  on  two  months’  furlough  which  the  different  description  of 

the  city  of  Regina.  1  for  the  choice  of  Grocers’  Hall,  it  is  a  woman  which  appears  on  the'  pie  dangling  from  the  gibbet,  two  of  sold  in  the  streets  of  Ixindon,  pro-  and  is  visiting  the  Old  Uountry.  fruit  shall  be  sold. 


der  are  expected  to  he  high.  It  is  the  sea  would  be  unfolded, 
probably  .that  every  British  insur-  A  convivial  picture  that!  The 
a.nce  company  and  every  British  un-  I  Kovernors  of  the  bank  are  not  like 
derwriter  will  accept  a  full  line  on  that  in  these  days;  and  perhaps  it 
the  new  Cunardcr.  :  i®  n®  well. 

- -  -  Paterson  received  a  charter  for 

r-.c.  rw'n.  -n.-r-ix-i  I  ♦hc  bank  on  .July  27,  1695.  The  first 
10  I  IFF,  G.\S  TO  REGINA  niootinirc  nf  thf>  flirpctnrs  and  Kiih- 


uui^in  uie  uea.n  penalty  lor  tor-  fOMPULSORT  APPLE  GRADING. 

- - - - - -  The  Fruit  Marks  Act,  first  pnss- 

T£4Vir  np  Yovi  sirn'Tii  hy  the  Dominion  Parliament  in 

UAjxn  ur  grading  of  commer- 

A  branch  of  this  Bank  has  been  cial  apples  compulsory.  In  1923  all 
opened  at  Sherbrooke  and  Grand  previous  legislation  of  this  kind  was 

Boulevard.  Montreal.  S.  J.  Duns-  replaced  by  the  Fruit  Act,  •  which 

ford  has  been  appointed  acting  man-  provides  for  government  inspection, 

ager  of  the  new  branch.  imposes  penalties  for  dishonest 
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Montreal  •  • 
Nova  Beotia  .  . . 
Toronto 
JVovinciale.  . 

Commrrre . 

Royal . 

Dominion... 

Can.  Nationals. 

Imprrial. 
Weyburn  ?«*tirit> 
Barrlavi*  (Can.’. 


No(«i 

m  rirculstion 

Balpncf  dueto 
Dominion 
Goverrment, 
ftfterdedurting 
advances  for 
credits,  pay¬ 
lists,  etc. 

Advances 
under  the 
Finance  Act 

Falancnt  due  tc 
proTincial 
Governments 

Deposits 
hy  the  Tvblic. 

payable 
on  dfiranri  in 
Canada 

repcsifs 
by  (he  piibiic. 
payable  after 
notice  or  on  a 
fixed  day  in 
Canada 

rernsifa 
elsewhere 
than  in 
Canada 

1  oana  from 
ether  banka  in 
Canada  secur¬ 
ed,  inr  hiding 
.bills 

rediscounted 

Deposits 
nrade  by  and 
balances  due 
to  othe/  banks 
ic  Canada 

Due  to  banks 
and  banking 
(orrespondenti 
in  tbe  U.  K. 

Due  to  hanks 
and  banking 
correerondents 
elsewhere  than 
in  Canada  and 
the  U.K. 

1  1 

3 

4 

s 

6 

8 

9 

10 

n 

$ 

t 

S 

» 

t 

» 

t 

i 

1 

t 

t 

41,197.993 

25,889,715 

5.000.000 

6.738.503 

136,305,216 

385,296.0.31 

().3,983,.5.39 

1.491.435 

1,513.438 

8.691,857 

15,380.06.) 

1,87.3,650 

5.000.000 

.529.864 

.34.444,664 

125.641.421 

36.017.780 

7,143.723 

107.886 

2.155.3.30 

7,824,128 

4.471,211 

J. 206.220 
28;i,114 

1.000.000 

1.000.000 

693,202 

128.904 

28.577.029 

6,003,106 

65.023.541 

36.333,259 

958.266 

384 

334,070 

1.605.998 

116.569 

.30,026.9.39 

10,573,067 

9,000.000 

.5.262.413 

139,276,316 

292,714.439 

49,634.421 

971.050 

'  7.994,105 

19,610.179 

37.533.496 

11.784,455 

15.000,000 

7.8,5,5,231 

146,608,7.50 

298,081.084 

209.576.728 

1,613  264 

2.792,405 

24.815,371 

7.594.022 

i.3i6.i3;( 

2..500.000 

549,022 

29..555.797 

6,5..537.567 

3,232,178 

689,802 

502.176 

1,378,4.35 

10.86.5,794 

1,137.198 

5.000,000 

2.087.469 

2  (.323,822 

(•0,824.508 

1,349,776 

641 

44,934 

722,508 

9,274.800 

2.26.3.74.3 

1.^100,000 

5,432,232 

28.4()3,5'9 

70,535,576 

1,525,093 

14,175 

342.477 

33 1,765 

in0..569 

700,000 

.5.850 

814.240 

1,931,072 

27,381 

210,515 

11,045 

. 

29.5.103 

507.402 

. 

1,550,200 

783,723 

757,544 

164.710,728 

56,438,91 1 

45,200.000 

29,272,690 

574,667,632 

1,432,425.900 

39.3,794,422 

15.943.8.58 

14,086.912 

60.223,649 

Letters  of 
Credit 
outstanding 

Liabilities 
not  included 
under  fc^e* 
going  heads 

Dividends 
declared  and 
unpaid 

Rest  or 
Resene 
Fund 

Capital 
paid  up 

Total 

Ltabilities 

Cspital 

nutborued 

Cspitat 

subscribed 

Rate  per  cent 
of  last 
dividend 
declared 

Aggrcgafe 
amount 
of  loans  to 
directors,  an  J 
firms  of  which 
they  are  part¬ 
ners,  and  loans 
for  which  they 
are  guarantors 

Average 
amount  of  . 
current  gold 
and  subsidiary 
coin  held, 
during  the 
month 

A  vet  age 
amount  of 
Domimon 
notes  held  dujr-  ‘ 
iog  the  month 

13 

14 

15 

, 

16 

17 

5 

5 

% 

5 

5 

$ 

t 

1 

r- 

( 

1 

t 

10.470,183 

3,420,806 

1,086,980 

38,000,000 

36.000.000 

800,177.971 

50,000,000 

36,000,000 

12 

4,928,939 

30.425,337 

43.278.914 

5,783,928 

195,850 

4.417 

22, 411.977 

11.607,984 

268.462,686 

15.000,000 

11.695.30(1 

16 

1,710,101 

9,169,943 

6.748.254 

2,268.6,58 

248.065 

180.605 

9.000.000 

6.000,000 

12.5,191,984 

10.000.000 

6.000.000 

12 

1,252.613 

418.900 

6.a3 1,700 

36.125 

33,898 

95.058 

1. ,500.000 

4,000,000 

54,001,632 

5.000.000 

4.000.000 

9 

251,616 

443,1.33 

24.402,693 

905.039 

29.998,47.5 

29.998,475 

655,824.504 

50.000,000 

30.000.000 

12 

8,115.020 

8,695,000 

17,289.000 

47,041.417 

70,456 

1.069,360 

,35.000,000 

35.000,000 

876,81 1,407 

50.000.000 

3.5.000.000 

12 

3.635,478 

12,503.135 

9.677.312 

4,877,994 

444,841 

880 

9,000.000 

7.000.000 

134.224.293 

10.000.000 

7.000.000 

12 

700.505 

I.04SO0O 

2.252.000 

611,808 

178,760 

7,000,000 

7,000,000 

151,147,222 

10.000,000 

7.000.000 

10 

587,002 

1.055.018 

1  471.I0O 

1,572,661 

2.669 

8.000.000 

7,000.000 

135,427,022 

10.000.000 

7.000.000 

"  12 

182,112 

1.053.399 

3,323. ''52 

28 

250.000 

.524.560 

4,685,467 

1,000.000 

655.700 

7 

18.557 

25.631 

35.160 

56.339 

39 

500.000 

500,000 

5.171,913 

500.000 

.500,000 

142,000 

10,606 

101.244 

97,121,806 

_ M  13,955 

3.523,796 

160,660,452 

144.631,019 

3.211,126.101 

211,500,000 

14.5.051,000 

21,362,327 

64,6l».,585 

90.552,074 

CURRENT  GOLD  AND 
SUBSIDIARY  COIN 


!  In  Canada  Elaewhrre 


DOMINION  N0TE3 


Id  Canada  Elaowhera 


Due  from 

Loanr  to  Depoaita  banksaod  Dominion 

United  otherbaokr  made  with  Due  from  banking  govern* 

Stateaand  Cheques  in  ('anada.  and  banksand  correepon*  ment  and 
other  on  other  eecured.  halanres  banking  dentseUe-  provincial 

foreign  banka  including  due  from  correspoo*  where  than  govern* 
currencies  billeredia*  otherbanka  dents  in  in  Canada.  ment 

counted,  in  Canada,  the  U.  K.  and  the  securities 
U.K 


Canaan 

municipal 

securitirs.  Railway 
andBritish.  and  other 
foreign  and  bonds, 
colonial  debentures 
public  andatocks 
securities 
otberthan 
Canadian 


Other 

i  nirrent 

loans  and 
diw  ounts 

oihe*  elfiewkere  Loans  to 

current  than  in  thn 
loans  and  Canada  Gmern- 

disrounts  m  after  ment  uf 

Canada  making  full  Canada 

provision 
for  bafi 
and  doubt* 
iul  debts 


V  Bank  pre-  Deposit  v. 

Real  Mortgager  rmxsat  with  the  .Shves  of 

estateother  on  real  not  more  of  cuato*  vfini-»terof  Depositin  ^in  Hoarm  -ssets  not 

than  estate  than  cost,  mer.‘$under  Finanie  for  thecentral  to  con-  in 'lu  te  i 
bank  sold  by  letters  of  the  gold  tro[led  nnderthi 

premises  the  bank  amounts  credit  as  security  rejervas  romp-inie*  fo'CROto^ 

(if  any)  per  contra  of  note  tp^ais 

arittenoff  .'irculatioo 


m 


Montreal*  .  .  | 
Nova  Scotia.  .  j 
Toronto  j 

.  ^ovinciale  .  j 

Commenef. 

Pominipn 

Can.  NationaleiS. 
Imperial 

W  ryliurn  Setunt} 

'  Burrlay.  (.t'an.l-  • 


775!  42.288.272  4.049,992  910.945  .32.2.59.948  . 

1,401  9,0I2,.390  I.28'.’,441  1.843.744  9,094.171 

r,,4'.>7,nin  RI5..590  111.962  5..505,41R 

397,994  606,415  106,828  2,108,086 

7,842  20.897,767  2,746,890  1.064,891  20.457,131 

.3.741  21,778,170  4.022.922  12,466.162  24,85.5,647 

.36  3.794,018  1.053.895  195.877  5,188,657  , 

24  1,191,557  1,120,405  I64;139  5.286.988  . 

4,357;813  943,960  214.01.5  6,380,956 

34,032  23,175  2,288  16.173 

307.177  13,120  4,850  1.338,132 


46,892.037!  20.674,219  i  67.566,259!  110.473.009l  13.8191 1 10.486,Mol  16.678,8051  17,08.5.70llll2.49l,306l 


*  S  I  $ 

14,.357.765  89,2.34.5531  21.363,764 
3,780,505  24.089,095  8,004.389 

1,998.062  13,1.58.30.5  3.106.286 

692,847  5,501.228  2.814,735 

22,764,938  48.060.013  19.345,199 
33.927,727  57.139,478  18.269.090 
2.497.016  12,670,937  2,963.428 

937.854  20,342,358  12.044,170 

7.54,922  14,651,710  5,27,5,208 

,  94,736  706,765  21.341 

.3,31.055  .536,252  94.852 

82.137.427  286.09a694l  9.3.90'2.460 


s  s  t 

1.133,088  27.343,264  73.356,061 
9,814.489  34.177.258  r2.83S,163 
1.282,996  10(688.658 
1,175,125  9.986,868 

9.639.948 .51,135,109  48,568,605 
5,063,102  61.580,993  43,794.010 
1,241.534  14.128.841  3,159.748 

!, 737,994  13,239,311 

240.868  12,574,113  1,600,000 

44,232  . 

50,457  215.000 


t  t 

320,663,956  .39.679,4.51 
I00.876,'‘(3  17,4,58.651 
70,281,745 
20.802,880 

272,334,517  .33.689,065 
331,708.129  150.850.066 
71.285,741  820.339 

09,335,646  59,445 


51.423.833l235.069.315|l83.213,587l|,3.30.11.5.609l'.>42.,557,0l7l 


i  t  $ 

11,047.023  41.612.820  2.040,133 

58,930  7.698,356  172,647 

3,0,50.242  116.718 

2,120,164  129,056 

2,679.290  32.194.717  2.428.094 

425.761  10.612,579  2..335,8t'6 

1,499,832  116,780 

472,348  10.367,940  180,770 

11.493  5,954.793  187,324 

381.106  27,090 


362,005  1,4.56.914 

C5,2()((  83,867 

44,792 

423,261  501.603 

1.859,132  1.838.275 

1,812,454  1,313,566 

807  16,559 

584,925  1,067,05  i 


14.694,84.51115.492.5391  7.734.4781  5,354,0451  7,10;4.818l  76,673, 


24 

25 

26 

27 

2S 

t 

t 

$ 

s 

$ 

10.470,183 

1,449,355 

12,000.000 

I,923,6u8 

319.10' 

.5.783,928 

507.037 

6.000.000 

105,947 

2,268,6.58 

280,585 

2.380,86f 

36.125 

203,150 

900,000 

229.567 

24,402.693 

1.3.50.000 

10.000.000 

4,969.982 

314,986 

47.041,417 

1.550.000 

6.000,000 

.4.948,I0( 

615.225 

4,877.994 

325,000 

1.200.000 

183,77'' 

611,808 

308,755 

4,200,000 

76,258 

'  1,572,661 

368.938 

3,000,000 

ire.'68 

50,339 

30,085 

5,000 

17,571 

97.121.806 

6.378..505 

45.f.8().35f, 

",M'.75' 

l.<'8.«  '»[!4 

roiumn  Nn.  26.  Of  thiidepoiit  112.6.30,866  ie  in  goidcoin:  thebalance  iiin  Dominionnot«a. 

•Thf  bufinwl  oftb<'l(ank  in  Paris.  Fcanrf.  and  in  hanlrandaco.U.®.  A.,  is  carried  on  under  the  name  ol  local  incorporated  comranies  and  the  figures  are  incorporated  ic  theabnvestatement.— Footnote  to  Bank  of  Montrealreturn. 
tin  addiUor  to  ihe  business  of  iis  Agency  in  Fan  Fiar  cisco,  (he  fiauirs  tf  The  Caradian  Bai  k  of  Cciimeree  (California)  aieircorpoiaied  in  the  abtvr  s'stcment. — Fc'olnctelo  Car  ariian  Bank  of  Ccoiinercereiurn. 

JTte  Royal  Bank  ot  Canaca  (Frame)  has  hero  incorpcrited  under  tie  lairr  ot  France  to  conduct  the  business  of  the  babk  in  Paris,  ard  (he  asselaard  liabid  its  of  the  Royal  Bank  of  Canada  (France)  are  meluded  in  tbe  above  gene’al  •tairment. — Footnote  to  Royal  Bank  return. 


83'>,907..vs4  , 

271. .37 1,163 
13.', 799.1 18 
54,595.234 


(T  Le  aeicts  and  UaUlitica  of  the  Eaoque  Canadienne  Nationale,  Frame,  tame  Icing  considered  a  branch  operating  as  a  suhaicury  of  the  Banuue  Canaeii  not  Naticnalc  are  included  in  abov  eretum.— 1  cotocte  to  Bancius  CaiiaLn.si.e  Nativnale  return 


rtparlmenf  of  Figance,  Ottawa.  July  5,  1930. 


WATSON  SELLAR,  Asais'ant  Deputy  MirU'er  of  Flnan**, 


Record  of  Canadian  Stocks 


Stock 

Abitibi . 

Do.,  pref . 

Alberta  Grain . . 

Do.,  pref . 

Asbestos . 

Do.,  pref . 

Atlantic  Sugar  . 

Do.,  pref  . 

Agnew  Surpass  .  .  . 

Do.,  pref  . 

Bathurst  Paper  .  . .  . 

Barcelona  . 

Bawlf  Grain . 

Do.,  pref . 

Belgo  Can.,  pref  .  .  . 

Bell  Telephone . 

Brant.  Cord,  pref  .  . 

Brazilian . 

Brewers  fls  Distillers 
B.C.  Peckers,  pref.  . 

B.  C.  Packers . 

B.  C.  Power  A . 

Do..  B . 

B.  E.  Steel . 

Do.,  pref . 

Do..  2nd  pref . 

Brompton  .  .  . 

Bruck  Silk 


—  Week  ending  July  15,  1930  -  Price - 1930  Current 

Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate 
.  26  26  25*4  25='*  2610  --  U  41 4  23 

.  79  79  75  75  145  -  -  4  87  65  6''t 

15  15 »;  13  1.1  100  -  2  28  13 


Canada  Bread . . 

Do.,  Ist  pref 
Do.,  pref.  "B” . .  . , 
Canada  Cement  . . . 

Do.,  pref . 

Canada  Dry  .  . . , 
Canada  Nor.  Power . 
Canada  S.S.  Lines.  . 

Do.,  pref . 

Can.  Bakeries.  A  . . . 
Can.  Brewing . 


Do:,  2nd  pref  .  . . 

Can.  Car  &  Found . . 

Do.,  pref . . 

Can.  Converters . 

Can.  Cottons  . 

Do.,  pref . 

Can  Dredge  &  Dock . 

Can,  Fairbanks,  pref . 

Can.  Foundries  "A” . 

Do  ,  ‘B’V  . 

Can.  Gen.  Elec  . . .  . 

Do.,  pref  . 

Can.  Hydro  Electrir.  pref, . 
Can.  Ind.  Alcohol  .  . 

Can.  Ind.  Alcohol  ‘'B“ . 

Can.  Iron  Foundries . 

Do.,  pref  . 

Can.  Loco  . 

Do  .  pref  . 

Can  Oil  . 

Do.,  rpef  . 

Can.  Pac,  Ry.  (new) . 

Do..  o!d . 

Can.  Pow.  fit  Paper . 

^■9.  Gurd  .  . 

Do.,  pref  . 

Citv  Dairy  . 

Do.,  pref . 

Cockshutt  Plow  . 

Conduits  . 

Do.,  pref . 

Consol.  Bakeries  . 

Consol.  Food  Prod . 

Do. “A* . 


Do.,  rights . 

Con.  Gas . 

Cosmos.  Imp  . 

Do.,  pref . 

Crows  Nest . 

Cuban  Sugar,  pref. 

Can.  Wire  &  Cable  “A” 

Do..  “B  *  . 

Dom.  Bridge  . 

Dom.  Coal,  pref . 

Dom.  Glass  . 

Do.,  pref . 

Dom  Iron,  pref . . 

Dom.  Park  . 

Dom.  Steel,  pref  .  . 
Dom.  Steel  &  Coal  “B'*. 
Dom.  Stores,  New . 


Do.,  pref  . 

Donnacona  Paper . 

Duluth  Sup . 

Dryden .  . 

East  Kootenay . 

Eastern  S.  Pr^ucts  .  . 
Do.,  pref  .  .  .  . 

Eastern  Theatres . 

Do.,  pref  .  . . 

Easy  Wash.  Machine .  . 
Enamel  fir.  Heat.  Prod . 

Famous  Players  . 

Fanny  Farmer . 

Do.,  pref.  . . 

Ford  of  Can.  A . 

Fraser  Cos  . 

For.  Power  Secs . 

Foundation  Co  . 

Frost  Wire  . 

Do.,  pref  . * 

Gen.  Steel  Wares . 

Goodyear  Tire,  pref.  .  . 

G.  W.  Saddlery  . 

Do.,  pref . 

Gj-psum  Lime . 

Hamilton  Bridge  . 

Do.,  pref . 

Ham.  United  Theatres. 

Do.,  pref . 

Haves  Wheels . 

t^..  pref  . 

Hillcrest  . 

Do.,  pref . 

Hmde  &  Dauch . 

Holt.  Renfrew . 

Do.,  pref . 

Howard  Smith . 

Do.,  pref . 

Hunts  Class  "A** . 

Do.,  "B  * . 


148 

ISO', 

1471, 

150  *> 

22!^ 

'  22  1, 

21  », 

21  ‘a 

39' 

40!, 

381, 

39*8 

56' 

58 

6* 

37 

6(; 

37»t 

35  *« 

37 

17' 

17', 

15 

15*; 

2 

2 

1 

1 

27; 

4 

4 

3*1 

3*. 

27 

29 

27 

28*4 

22*4 

22*/ 

21  !/ 

22 

47 

47 

45 

45 

ISO 

160 

14 

14 

ii 

11 

IIJ 

102 

102 

97*; 

97',' 

ISl. 

IS'/ 

14*/ 

14’* 

92  H 

95 

92!, 

93 

20 

20 

20 

20 

is;/ 

151/ 

12 

12 

55 

55 

38 

43 '/ 

7 

■7*7 

6*; 

■7*/ 

39 

.39!/ 

38’; 

39 ' : 

110 

ini; 
17 »; 

no 

111  *i 

17', 

17*; 

17 

92 

92  ’/ 

92  '/ 

92  '/ 

19 

19 

18*; 

18'/ 

20 

20 

19*; 

20 

26 

26 

25 

26 

31 

33 

31 

32 

62 

64 

61*/ 

62 

00 

90 

87 

on 

5'/ 

6 

51; 

4 

•5*; 

4 

5 

67 

67 

65 

67 

21 

25 

21 

25 

120 

170 

118 

170 

47 

48 

46!-/ 

46'/ 

190 

190 

186 

187 

14’; 

14!/ 

14 

14 

32 

32 

31 

32 

52  P/ 

615/ 

54 

58  *V 

15  3/ 

15*/ 

15 

15!/ 

12 '4 

12'/ 

12 

12'/ 

1 

15i 

1 

1 

195 

202 

193 

200 

06 

06 

01 

01 

180 

180 

179 

180 

11 

75 

75 

75 

75 

31 

51 

52 

49  *^ 

5U/ 

SO 

55 

50 

54 

108 

110 

108 

108 

30*/ 

7*2 

8'/ 

7*4 

7*/ 

18  1/ 

20 

18;, 

20 

64*/ 

65*; 

64  »/ 

65"/ 

118 

20 

20 

18 

18 

8’; 

lU 

8 

10 

384  —  ’ 

465  +  I  ’ 


I  St.  Maur.  V.  Corp.,  pref . 

•  Simpsons  “A** . 

I  A  Do  .  “B  ” .  35  35  34 

^ ^  St.  Lawrence  Paper .  10  lO’j  9^ 

Do-,  pref .  69  68 

,  Tip  Top  Tailors .  3U;  33  »;  31 

Dr*.,  pref .  102  103  .  102 

Current  ;  Tooke  Bros . 

iv.  Rate  ,  Dr*.,  pref  . 

1  Trayniore  Cafe . 

6''i.  Do.,  pref  . . 

i  Tucketts  Tobacco . 

7%  I  Do.,  pref  12.S  U.5  117' 

I  Twin  City  .  10  10  10 

;  Vinu  Biscuits . 

Do.,  pref  . 

,  West.  Can.  Flour  .  13 

,  Dn.pnf  . 103  105  101 

7^r  I  West.  Grocers . 

$2  Do.,  pref  . 

I  Weston.  Ltd  .  35  35  33 » 

Do.,  prof  .  .54^4 

6  .  Windsor  Hotel  . .  .  20 

7^c  I  Do.,  pref  .  79 

S'^c  j  Winnipeg  Elec .  41  41  39  ^ 

Sy]  Do  .  pref  102  N  102^4  100 

$2  I  Woods  Mfg.,  pref . 

Zimmerknit  .  1  ^4 

'  Do.,  pref  .  .  10 

BankH> 

$2  Canadienne  Nat  .  172  172*4  172 

.  I  Commerce .  242  244  240 

Dominion . 225 

. .  .  .  j  Imperial  r . . 

.  'Montreal .  291  294  290 

$2  Nova  Scotia .  318  313  316 

$1  Royal  .  290  292  290 

$2  Toronto . .  ...  246  246  242 


NEW  YORK  STOCKS 


119  —  1  37' 

26S  —  13 

379  —  1  71  ' 

2477  +  31/  .39 


44  +  ’/  17.S 

4PS  +  2  273 

17  243 

24S 

IIS  4-1  325 

150  — *  2  355 

485  -t-  1 1/  314 

31  —  4  262 


Montreal  and  Toronto  Curb 


6'f  MlisChalmers 

.\m.  *  g'-i.  ('hemi^ral. . 

7' Am.  f'an  . 

Am.  f'ar&K . 

.\ni.  Ice  . 

.\m.  Inter.  (*orp  .... 
7'’^  .Am.  I  oco'Totive. 

4'^  .Nm.  S’^elting 
7' .  .Am.  Steel  Foundries 
S4  Am.  Sugar 

.Am.  Sumat.  Tob  .  . 
7';  Am.  Tel  Tel 

$1  40  .Am.  Woolen  . 

6'  •  Anaennda  Copper. 

•Mrhi^on  . 

7  ^  I'aldwin  I  oeo . 

T^filt  A-  Ohio 

7''r  T'elhlehem  Steel  (B). 
C anadian  raciSe  .  . 
6  .’.  '"r  Cprro  do  Pasco 

^52  Chicago  M.  &  St,  P.  . 
7 '7  1*0  ,  pref 

7'  i.  Chicago  Koek  Is 
Colorado  Kuel 
'  Consolidated  (las 
^  Cont  Faking,  pref.  A 

10''?;  no.-B" . 

12-1  I  Continental  ('an. 

12-*-l  j  Corn  Products . 

12  i  1  Columbia  (Jas  .  . 

12  ‘-2  Erie  Railroad  ... 

16'  ?  :  Freeport  Texas . 

12  f2  Fox  Film . 

12-rl  Ceneral  Electric  ..  . 

I  (General  Motors 

- Goodrich 

Great  Northern,  pref. 

1  :  Great  Northfrn  (>re. . 


Julv  9,  July  16,'  Net 
lf‘30  1930  Chr^ 

.52*4  •'■’fi  t  -t-  4>. 


Bonds  and  Trust  Companies 


1103  —11*4  73 

.  35 

150  -f  *4  11*4 

125  -I-  >;  57 

500-  -f  1*4  111*4 


Stock  Opt 

'  Amal.  Ele'^tric  . 

.  pref  . 

Associated  Breweries . 15 

Dr*.,  pref  .  .  .  . 

Beath  Co,  A  . 

Beauharnois  .  10 


- Week  ending  July  15.  1930 -  Price 


Open  High  Low  Close  Sales  Change  High  Low  Div.  Rote 


$l  76  !  ®^*'^*9g-Corf,ce!Ii 


400  285 

64 1 n  58 


*4  21  8 

108 1'a  105 
U  5  1 


—  H  38 ’s  19 


120 

96^  94 


H.  Walker— G.  &  W..  new . . 

9 

SH! 

8U 

9 

10630 

13 

8V< 

Int.  Hydro  Elect.  *'A” . 

.  37 

37 

36 

36  t; 

61 

-  *4 

52*/ 

35 

Tnt.  Milling,  pref . 

.  103 

102 

100 

100 

90 

—  2 

106’/ 

100 

Int.  Nickel . 

.  24 

25  '/ 

22*8 

25 

40722 

+  1 

44 1; 

20’/ 

Do.,  rights . .  • » • 

.  .31 

.32 

.30 

.31 

55842 

40 

.27 

Int.  Paper  “A" . . . 

31 

267/ 

Do..  "B  ' . 

20*; 

18 »; 

1  Do..  “C  " . 

16'« 

14*; 

Do.,  pref . 

83*; 

83  *; 

Int.  Power . . 

.  14 

14 

13 

13!/ 

70 

—  H 

19 

13 

Do.,  pref . 

.  86 

86 

85 

85 

170 

—  1 

90 

70 

Int.  Utilities  “A” . 

.  44 

44 

42 

42’/ 

101 

—  1 

51 

34’/ 

Do,,  “B  " . 

19*; 

6’/ 

Jamaica.  P,  S . 

4.3 

33 

Jamaica  P.  S..  pref. . 

110 

Kelvinator . 

.  9 

9 

5 

5 

355 

4 

11 

4 

Do.,  pref . 

83 

73 

K.  E.  Hotel . 

40 

Lake  of  Woods . 

.  39 

39 

35 

36 

iss 

—  3 

47 

35 

Do.,  pref . 

.  115 

10 

120 

117 

Lake  Ont.  Brewing . 

1 

’/ 

I^ake  Superior  Corp . 

.  9 

9*i 

9 

0’4 

25 

+  ;/ 

15*; 

9 

Laura  S^ord . 

.  38 

41 

38 

40 

55 

+  2 

48 

38 

Lindsay  Co . 

28  v; 

18;/ 

Do.,  pref.  . .  . 

.  78 

IS 

84*; 

83 

Loblaw,  Class  "A” ......... 

.  12 

13 

12 

12'/ 

530 

15*; 

1 1 

Do.,  “B  " . 

.  12 

12’,' 

12 

12*8 

265 

+  ?4 

is;/ 

11 

Loew  s  Theatres . 

40 

Do.,  pref . 

80 

Muple  Leaf . 

15 

13 

Do.,  pref  . 

.  93 

95 

93 

93 

il.5 

104  '/ 

93 

Massey-Harris  . 

.  25Ji 

261/ 

26 

26 

2736 

+  H 

45 

25 

Mexican  L.  &  P  . 

79 

77 

J,  •  ;  Do  ,  pref  . 

A?  I  Bissell  &  Co . 

^  ^  B.  A.  Oil.  old  . 

I  Do .  new  . 17  17^/  1 

-C  ;  Bu  I  Breweries  U  11! i  1 

f-n--  I  Calgary  H.  Rdm  Land  . 

*1  cA  i  ^'I'^lting . .  16Va  17*4  1 

Canada  Paving  .  .  .  7  7 

•  I  Do  .  pref  . 

Can.  Vin^g.irs  . .  20  20  1 

Lr-9  Can.  Cehinese  . . 

°  E>o..  pref  58  60  .5 

•  Cen.  and  For.  Invest  .  20 

•  ■  Do  .  pref . . 

•  ■  ■  Can.  Int.  Invest  .  .  6  6 

•  ■  Canadian  Light  . 

•  ■  '  Can.  Gen.  Invest  Trust . 

•  Can.  North  Power,  pref .  104  104  10 

Can.  Vickers .  3 

°  Do.,  pref  . 

•  Can  Wineries  5  5 

•  ^  Can.  Wire  Bound  Botcs .  16  16*4  1 

•  Catelli  Macaroni  "B  ’ . 

V  Do..  “A  * . 

Carlings  .  .4  ^  2*4  3 

Chem.  Research  . .5  .^0  5  50  5  10  5  10 

Com.  Alcohol  . 

:  Consol.  Press  33 

!  Cooksville  Shale,  pref . 

Cosgrave  Breweries  .  1 

I  Curtis,  Rrid  Aircraft  .  t  1 

\n  I^‘'3vid  &.  Frere  “B” .  .5  6  *a  .' 

•Venu  Crosslev  .  9  10  * 

$2,500  PjjtillersSeagram .  9*;  10  * 

i  Dishcr  Steel,  pref  .  18  18  11 

^  i  Dom.  Engineering . 

Dom.  Oil  .  8  8 

Dom.  &.  T . 

®  1  Do.,  pref .  94  100  9^ 

•  - .  '  Dom.  Tar  dc  Chem .  13 

!  Dn ,  pref  .  93  93  91 

Dufferin  Paving  .  20  20  P 

^  '  Do.,  pref  .  85  85  8*^ 

•  ^  I  Durant  Motors  .  4*4  5  ‘ 

7  c  j  Edmonton  City  Dairy . 

Do.,  pr^f  . 

•  •  !  Eastern  Dairies  . 

•  •  ■  East.  Kootenay,  pref . 

•  1  English  Electric  “A  * . 

on  . 

$1 . 20  Firstbrook  Boxes,  pref  . 

Goodyear  Tire  .  1.30  1.30  12C 

'  c  I  Home  Oil  .  4  ^  4  25  3 

•  ■  j  Honey  Dew  . .  6  1 4 

•  I  Do.,  pref  . 

^  I  Humberstone  Shoe  . 

'  *  •  j  Hydro  Electric  See .  40  40  37 

j  Imperial  Oil,  new  .  20  ^  21  3C 

I  Imperial  Tobacco .  9*4  9'^  ? 

I  Int.  Paints . 

' I  Int.  Pete,  new .  18  18’4  18 

•  _  Manitoba  Power . . 

x!"  1  Mercury  Mills,  pref .  . .  , . 

'  Montreal  Exhibition  .  . . 

li  '  Mont  Is.  Power .  ,.  ,. 

'  McColl-Frontenac  Oil,  pref .  .. 

51  .20  national  Dist  . . 

‘  North  Star  Oil . 

T*  Do,,  pref . 

♦1  Ont.  Silknit  .  16  16  16 

•  Paton  Mfg . . 

7  0  Pcllisiers  . 

•  Do.,  pref  . . . 

7  c  Perfection  Glass  . .  1  1  1 

•  I  Power  Corp.,  pref  .  99’^  101  99 

«•«  -rt  Public  Utility  Invest . 

51  jO  Prairie  Cities  Oil .  10  10  W  9 

.5?  Regent  Knitting . .  3  4  3 

of*  /o  Reliance  Grain  . 

•  .  Robert  Mitchell .  27 27  20 

•  'C  j  Robert  Simpson,  pref .  105*^ 

'mr~f  !  Robinson  Cones  . 

7  m  E.  L  Ruddy,  pref . 

•  •  t  Scr\*ice  Stations. .  34  4^  42  34 

^  c  \  Do.,  pref .  99 

••  I  SeW^an.  Power,  pref . 106  V4  106*4  105 

■  Stand.  Pav.  fic  Material .  16  17  I6 

7'  c  !  Do.,  pref .  95  95  84 

I  Sprucolite,  N.  J . 

'  Supertest  Petroleum .  35  35  33 

fl  i  Do..  V.  T . 

3^1  i  Do.,  pref . 100  101 

5*1  j  St.  Maurice  Power,  pref. . 

•  •  1  Tamblyn  Drug  Stores . 

7  c|  Do.,  pref  .  100  W 

*1  i  Thayers,  pref . 

^  •  ;  United  Fuel  . 

$2.40;  Do.,  pref .  79  80  79 

•  •  ,  United  Sec . 66  66  64 

•  _  ;  Union  Nat  .  Gas. . . .  20!^ 

7%  (  Waterloo  Mfg  . . .  14  l-S  13 

•  _  i  West  St.  Products . 

I  Do,,  prff . 

$3.50  j  William's  Alloy  Products . 


.186,3  -I-  1;  24 

50  1  >/  12 


inn  4  1 ' 

325  4  1 


,  Oiiir  Skites  Steel. 

46',, 

,  Inspiration  (  oppur.  . 

l.V’/ 

I5'i 

— 

'  Internet.  Hare  N.J.. 

bfCi 

8'2'^ 

-t 

IL 

Internal.  Nickel 

21'8 

24’; 

■t 

Is 

Int  Mere  Marino 

21 

Internat.  Paper,  pref. 

70 

73  ■■ ; 

■t 

Do  . -  A" . 

I't'/ 

Do  .  •  B*' . 

1  -u ; 

I »o..  ’ . 

101  j 

ii'i 

4 

1 

Inter.  Tel.  A-  Tol 

•1!', 

46’, 

-f 

Kelly  Springfield 
Kenneeott  Copper  .  . 

.S8  *  'i 

36*; 

t 

Miami  Copper 

16', 

— 

*4 

M.  St,  r.  A  S  S  M.. 

20', 

Missouri  K.  and  T. 

.ire, 

■t3'/ 

4 

6’, 

Ho  ,  pref 

100*1 

— 

Mi.s.'Ouri  Pacilio . 

6'3', 

National  Enamel 

23’/ 

National  T  ead 

1.32 

135' . 

-4- 

3*  . 

Nevada  Consol  Cop 

16' i 

16’/ 

New  Haven 

101'/ 

10  7 

-f 

51/ 

Northern  Paeifir. 

73'/ 

77*  ' 

•i 

4 

Pan.  Amer.  Petrol 

50 

PennsvI’.ania  R.  R 

75 

7.-> 

Punta  Sugar 

t-’. 

1’,* 

4 

Pierre  Xrrow 

10' i 

Repuhlie  Iron  »v  S  . 

42*  s 

Vt 

•■f 

Roval  Putch 

,S3', 

.51’/ 

St  I  ouis  tir  S-  F 

I'O'l' 

04  ’1 

-1 

4 

Sin(Mair  ConsolitlatH. 

22'/ 

26'  , 

-u 

3'8 

Southern  Paeific 

115'/ 

118-, 

-* 

2U4 

Southern  Railway. 

t’3 

!6'j 

4 

5', 

Studebaker , 

.30’/ 

31  *  V 

■t- 

Tennessee  Copper 

12 

11W 

'^4 

Te.;a,s  Gulf  5  ulphur 

.53’, 

f* 

+ 

Texas  (til 

M 

53 ’.J 

2'^ 

Tobacco  Prod.  (  o 

u ; 

H, 

Union  F’acific 

211*8 

222 

u 

lO'-s 

TL  S.  Indust  Alcohol. 

65', 

78* ; 

4 

13'., 

■'  U.  S.  Rubber  .  . 

21', 

24'* 

4 

157', 

164G 

4- 

Vanadium 

70' s 

pa*.; 

4 

16  , 

Westinghouse 

133 

lit:. 

4 

U?s 

White  Motor 

31 'j 

33 

4- 

I'j 

Willv9-0\ erland 

6*4 

Worthington  Pump 

126 

130 

*i 

.3 

1 I  Stock 

Bonds 

-f  i  ]  War  Loan  .5 — 31 

_  1 1  i  I  War  Loan  t*  37 

^  3  Victory  Loan  .5*2  H.l 
;  31  ;  \  ictorv  I  oan  31 

^  i^‘  ,  Victory  Loan  37 

_j.  \\^  i  Rrncw.al  ,*>1  '  3J 

-t  10'„  I  ‘**•1  10 

j  Ufftinding  ,S  4,3 

—  }  Refunding  Uj  44 

-i  10'j{  ’  Refunding  4'2— 46 

3  Lo.-in  A  TrU'*t>‘ 

-*  OK  ('an.  Fermanont . 

4*  4*1  '  Invest  . 

—  1,^  '  ('ent.  Can.  I,«*an  . 

_ 31 J  F>on.  Invest  ,  .  . 

^  7*  Huron  A  Krie  . 

4  J  '  Nat.  Trusts  . 

4  2  '  . 

-4  5*4  Gen.  Trust 

4  4  j  Tor.  Mortgage . 

^  2'  fi  1-  Tru.fct 

1^:  lndii*)trlul  Bonds 

2  V?  '  Ahit.ihi . .5 — , 

4-  4"s  ,  Asbestos  ...  . 

-j-  51,  j  Ho.,  1st  M  .  .6  - 

4-  \\  I  Do.CLM.  ..  .5-: 
\  Can.  P.  A  P.  debs  .  ,5*.. 
51^  i  ('an.  Steamers  ...  5  4: 

•T  4^4  'Gedar  Rapids .  6—, 

.■  37'  I  .McNish.  dehs  ....  6  — 
-T  .3*4  '  Mont.  Trams  .  5  — , 

4-  .13,  :  no..(\A:R.S  F.  'B**.*i  ,• 

-  Do.,  (J  M.  ■  A  C  .  fi~:- 
,  )  I>o  .  '  C"  ,  .  41.:. 

—  >4  N.S.  Steel  A  Coal .  .  5— 

-t-  1*^  Ggilvio  . 6  ;■ 

.J..  -'•j,  Porto  Rico  Rly ,  ,  5  S 

"  Riordon  Paper  .5—.' 

3.5ij,  KK*  de  Janeiro  ..  .5  —  4 

-r  I  J^toe]  of  Canada  .  6  4 

Wayagamack,  .  .  6  —  .^ 


•Week  ending  July  15,  1930 - -  Price 

High  Low  Dose  Sales  Change 


102  80  101  65  102  Oi 


- 1930 - 

High  Low 


106  60  107  80  106  40  106  70 
100  90  301  10  100 '4'  101  10 


100',/ 

102  85 

O.) 

102  75 

-4  0  5 

102  40 

4.10 

107  30 

^  20 

102 

t  35 

97  a. 

-.85 

102  35 

-r.n.5 

97  85 

+  .10 

98  40 

6—40 

6-48  2  99 


Dividend  Declarations 


81  "1 

189  120 

11  4)  3  60 


5,  Unlisted  Quotations. 

rurnished  by  Kippen  &  Co..  Inc. 

201  Hospital  St..  Montreal. 

7%  j-.id  Ask. 

Anglin-Norcross  7G'  prof.  “5 

Do.,  com . 1  i  • ; 

7''?  i  Anticosti  Corp.  7%  pref..  ^  85 

4nc  Urandrain  Hendorijoii,  pf  .  S7 

.  !  1)0..  com . 26 

7^c  Burns  Diniiled  I’nits  ..  ..  75  8'> 

\  15.  I’ulp  T’apcr . 6'' 

I>o..  com .  9 

r.qlgary  Bo'ver.  pr-ef.  ....  91  98 

iCaiinda  15i.<euit.  v>ief .  -bl 

'ec  (''inada  Life  Assurance  .  700  gOO 
5?7  Cnn.  Machinery,  pvet.  ..  .  30 

**  j  I »o  .  com . *  10 

O'r  ■  Can.  Nor  Bower  l<'r  pref  102 
c,a  C.in.  Arena . 100 


!  Cemrnnv— 

’  Tnt.  T’tilities.  pref  . . . . 

Cockshutt  Plow 

I  Reid  ng  Cortice.lli  . 

I  .Abitibi,  pref.  . 

j  Can.  Nor.  Powe’*  . 

i  Nor.  Ont.  Power  . 

!  ^  L'o  .  pref  .  ,  . 

j  Can  Converters.  . 

'  McKinnon  Steel,  pref . . 

Do  ,  com  . 

'  Can  Car  . 

Dom.  Tar  . 

,  Foundation  Co  . 

Fast  Theatres,  pref . 

Imperial  Rank . 

Bank  of  Montreal . 

,  Rank  of  Toronto  . 

M^le  I  eaf  Mill,  pref  .  .  .  . 
R.C^.  Pulp  i(-  T’ape,-,  pref  . 

Bra  ilian  ''' — tion  . 

Reid.  Cor.  A  i.  pref  . 

C an.  In  '  v  o  i*  ..... . 

hit.  Paper  A-  Power  ".A** . . .  . 

Int.  P^er /J  . 

,  Bond.  (^aiY 'Invest.,  pref  .  ,  . 
I  Can.  Dredge  . 

IDo  ,  pref  . 

Dom.  Bridge  . 

Royal  Bank  . 

(ien.  Steel  Wares,  pref  . 

Can.  Bronze  . 

r>o  ,  pref  ,  .  .  .  . 

St.  T  awrence  Flour,  pref .  .  .  . 

Relding-Corticelli,  pref . 

('algary  Power,  pref  . 

SC.  Power . 

Can.  r.  &  P.  Invest.,  pref.  .  . 


Aearly  Div.  Dat»  Record  Paid 
Rate  Declared  Pavablo  Date  1930 

7  00  1.75  q  Aug.  1  July  1,3  6*4 

1.50  37i.^c.  q  Aug.  t  July  15  1.12K 

7  1*4  q  Aug.  1  July  1.5  6*4' 

6  Dj  q  July  21  July  10  4’^ 

60r,  l.V.  q  July  25  June  30  45c. 

$2  ,50r.  q  July  25  June  30  1  60 

6  1*7  <1  July  25  June  30  4t^ 

f*”  1*4  q  Aug.  15  July  31  4A4 

7*  Hi'  q  Aug.  1  July  16  6I4 

1  lb)  Aug.  1  June  14  1 

1.76  43c.  q  Aug.  30  Aug.  15  1.29 

6*j  1*4'  q  Aug.  1  July  7  4*% 

$l  2oc.  q  Aug.  15  July  31  76c., 

7  S  July  31  June  30  7 

12  3  q  Aug.  1  June  30  9 

12  «  q  Sept.  2  July  31  9 

12  3  q  .Sept.  2  Aug.  1.5  9 

7  1*4  q  July  18  July  17  fiW 

7  1*4  q  Aug.  1  July  15  6*.J 

$2  60c.  q  Sept.  2  July  81  1  60 

7  1*4  q  Aug.  1  July  15  6>i 


60r. 

q 

Aug. 

15 

Aug. 

1 

1  80 

2  40 

60c. 

q 

Aug. 

15 

Aug. 

1 

I  80 

2.40 

1 

q 

Sept. 

1 

Aug. 

15 

3’/ 

,5 

75c. 

q 

Aug. 

1 

July 

16 

2.25 

$3 

1*4 

q 

Aug. 

1 

July 

16 

61/ 

r*0o.  q 

-Aug. 

15 

July 

81 

2.70 

3  06 

3 

q 

Sept. 

2 

July 

31 

e 

12 

1’/ 

q 

Aug. 

1 

Julv 

15 

BH 

62  He 

*•  q 

Aug. 

1 

July 

21 

1.87fS 

2  60 

1’i 

q 

Aug. 

1 

July 

21 

6V/ 

7 

q 

.Aug. 

1 

July 

19 

Bli 

7 

T>.i 

q 

Sept. 

15 

Aug. 

80 

B'i 

7 

I'i 

q 

Aug. 

1 

July 

15 

5 

2,5e. 

q 

Aug. 

15 

July 

31 

76c. 

fl 

1!/ 

q 

-Aug. 

15 

July 

31 

iH 

44/ 

(y)  Payable  in  notes  and  fractional  script. 
<a)  Initial  dividend. 

(*)  Reduced  rom  7%  basis  (or  3rd  quarter, 
(b)  Stock  dividend. 


25 

7? 

$2  SO 

Can. 

Arena  . 

40 

37 

3;*< 

45 

-2'/ 

53 

27 

$2 

;  Catt. 

CelaiK'se.  pref . 

21 

30 

20 

046? 

4-  ’/ 

29  \ 

13 

,S0c 

1  ho 

4’'*ni . .  •  .  . 

9"; 

9  ’* 

9*; 

186,5 

4  '/ 

10  »; 

0  1.^ 

,  Can. 

c,en.  Inve.et.  I'nivSt.. 

171, 

12 

1  Cam 

Pat  K*er.5.  coin . 

18'; 

18 

18m 

6154 

+  ;’s 

20  m 

17U 

$l 

Cn  n. 

P/ipei  bnanl.  pr**f.  .  . 

36 

Ca  n 

Wtjstein  Natural  Gas 

Mining  Market  Record 


Reported  by  Arthur  E.  Moysey  &  Co.  Ltd. 


■Week  Week  Wednesday  High 


1  1  1 

101 J/  99"/  101' 


27 1/  27'/  20 

105  yi 


815  -f  7'/  .5.5 'j  .14' 

20  ...  115  105 

M  .  105  (/  100  ' 

4.10  -i-  1  26'/  16 

25  —11  95  84 


10.1  99 

86  >/  82 


Flood  Barnes  Active  Bond  Prices 


Mitchell  Co..  J.  S . 

Do.,  pref 

Monarch  Knitting,  pref. 

Montreal  Cottons . 

Do.,  pref  . 


Do.,  new 

....  56!/ 

58’/ 

54  5/ 

58'/ 

14085 

4-'2K 

72 

52  « 

$i  50 : 

Montreal  Loan  . 

50 

49 

12^ 

Mont.  Telegraph  . 

....  52 

52 

52 

52 

57 

55 

48 

Mont.  Tramw^s . 

_  170 

175 

170 

175 

101 

+  5 

175'/ 

170 

lO^c 

Moore  Corp  . 

....  21 

21 ;/ 

100 

28  *.; 

20  H 

$1 

Do..  "A  '  . 

_  116 

116 

103 

104 

161 

—12 

126 

103 

7% 

Do..  'B  '  . 

.  . .  .  125 

IS 

116 

115 

“'b 

Muirhead's  Cafe  . 

3'/ 

2H 

SOc 

Oo.,  pref  . 

8  5/ 

8 

T7o 

McKinnon  Steel  . 

40 

Do.,  pref  . 

....  90 

20 

96'/ 

7G, 

McColl  Frontenac  . 

....  18 

19 

18 

19 

1537 

4  1 

28  *  ; 

16 

60c 

National  Breweries  . 

....  30!/ 

31 

29  4/ 

31 

3998 

4-  H 

35  i; 

26  W 

$1.60  ; 

Do.,  pref  . 

....  29 

30 

32 

32 

25 

$1  75  1 

Nat  Brick,  new . 

....  4 

4 

4 

4 

30 

8 

4 

Do  ,  pref  . 

....  25 

10 

23 

25 

6% 

Nat  Grocers,  pref . 

....  100  H 

105 

100  M 

105 

75 

+  4H 

105 

100!/ 

8% 

Nat  Steel  Car  . 

....  47  5/ 

47!/ 

45 

47 

239 

—  ;/ 

76 

44 

$2 

N  S-  Steel  &  Coal  . 

25 

Niagara  Wire . 

....  20 

20 

19 

20 

40 

31 

19 

$3 

Do .  pref  ,  . 

45 

44 

$2 

Nor.  Mex.  Pow.,  pref  .  . .  . 

.  .  .  .  • 

90 

81  !/ 

7'^ 

0?ilvie  Flour  Mills  . 

....  .350 

330 

325 

324 

85 

—25 

450 

325 

$8b 

Do.,  pref  ...... 

.  . .  .  125 

5 

130 

124*; 

2% 

Ont  EquRable  Life  . 

.  . .  .  29 

S 

27 

20 

Ort .  Steel  Products . 

'2H 

21  yi 

18 

$1.60 

Oange  Crush  . 

....  2  »4 

2?/ 

io5 

4 

1 

Do..  “A”  pref  . 

66 

43 

7% 

Do.,  “B*’,  pref . 

‘  io 

15 

7!/ 

$2 

Ottawa  L.  H.  fit  P . . . . 

....  100 

100'/ 

87 

Do.,  pref . 

. ...  105 

5 

104;/ 

100 

Byi% 

Ottawa  Traction . 

. . . .  30 

75 

+  2;/ 

34 

30 

Paramount  . 

. . . .  52 

55 

52  « 

55 

44 

70  52 

$4 

Page  Hersev . 

. . . .  84 

90 

84 

89 

177 

4-  5 

1005* 

60 

$4 

Penmans  . . . 

. . . .  62 

62 

59 

59 

$30 

—  3 

77 

59 

$4 

Do.,  pref  . 

100 '/ 

7^c 

Photo.  Engravers . 

. ...  21 

22 

..  25 

28*; 

21  ;/ 

$2 

Port  Alfred,  pref . 

92 

80 

7% 

Power  Corp . 

. .  . .  69 

69  y; 

66 

69 

3207 

90 

64 »; 

Pressed  Metals . 

.  .. .  16 

16 

IS'i 

15 '/ 

ISO 

—  t.-i 

27 

14  1/ 

$1 

Price  Bros . 

. .  . .  62 

62  5/ 

60  5/ 

62  H 

335 

+  >; 

84 

60'/ 

$2  ; 

Do.,  pref  . 

106 

99 

6>/Tf  1 

Quality  Canners . . 

Quebec  Power  . 

17 1; 

15 

$2  ! 

. ...  56.’« 

56, A/ 

52 

55 

1156 

-  I’i 

70); 

52 

$2  50 

Riverside  Silk  Mills . . 

23 

19 

$2  1 

Russel  Motor . 

90 

4%  ■ 

Do.,  pref . 

100 

97 

7’-,  ■ 

Shawinigan  Water . 

,  . . .  67.’./ 

68'/ 

65 

68  . 

6611 

+ 

88'/ 

61’/ 

$2.50 

Sherwin  Williams,  new. . . . . 

....  30 

36 

30 

36 

Its 

4  6 

39 

29 

$1  40 

Do.,  pref . 

, ...  119 

10 

118 

7'^r 

Simon  Cigars . 

44 '/ 

30 

$2  .50  1 

Do.,  pref . 

102 

97 

7%  , 

Sirnpsons.  pref . 

S.  C5.  Power . 

...  92  K 

93 

92 

93 

675 

4-  ;  / 

95 »; 

89 

f'r  i 

...  29 

29  yi 

27 

29;/ 

215 

4-  ;■/ 

37*; 

25 

$i  1 

Standard  Chemical  . 

34 

3.3 

Stand.  Steel  fit  Const . 

...  12 

12 

7*; 

8 

120 

—  4 

15*; 

7  *; 

1 

Do.,  pref . 

....  40 

40 

38 

38 

80 

—  2 

41 

37 

$1 

Stanfords . 

3 

$1 

Steel  of  Canadg . 

...  42 

42  J/ 

41 

41  '/ 

1592 

—  1, 

49 

39’/ 

$1.75  i  J 

Do.,  pref . 

...  39 

39 

36 

36 

139 

—  3 

444/ 

36 

$1,75  ; 

Bterlioc  Coal . 

10 

I 

St.  Lawrence  Flour . 

-  -  *  T  1 

36 

30 

....  ( 

Do.,  pref . 

...  •• 

•  • 

•• 

.... 

.. .. 

87 

86 

....  1  ] 

Abitibi  Power  &  Paper  5/53 . .  . . .  8 

Alberta  (t rain  6  46 . . .  9 

SOc  Algoma  Steel  (  orp.  5  62  . 7 

80c  Argentine  (5ovt.  6  ’58  Series  “B” . 9 

•  •  Bell  Telephone  of  Canada  1st  5/57 . 10 

•  •  •  •  British  American  Oil  6'  c  lf*45  . 10 

•  1  Brazilian  B.S.  Ext.  S.  F.  6^/57 .  7 

7^5  !  Calgary  Pow’er  Co.  h'  c  I960 .  9 

$J  i  Canada  Biscuit  Co.  6*'i/46 .  8 

•  •  •  •  *  Canada  Cement  ('o.  1st  Mtg.  S.F.  51^/47. . .  10 

•  I  ("an.  North.  Power  5%  19.53 .  9 

•  •  •  Canada  Power  Sf  Paper  5*  i/58  6 

•  1  Can.  Light  &  Power  1st  S.F.  5/49 .  9 

6%  I  Can.  S/S  Lines  6  41  1st  &  Gen .  0- 

7%  C.P.R.  Coll.,  Trust  5,  34  . .  10 

C.P.  Rly.  Secured  4 Vi  44  Notes.  .  9 

$1  50  I  Can.  Goodrich  Income  7/43 .  6 

17'r  Chile  Republic  Ext.  S.P'.  6 '60  . 9: 

8''r  Colombia  Repub.  Ext.  S.F.  6  61 .  7) 

19'^  Dom.  Iron  bt eel  (^ons.  S.F,  5,39 .  9) 

$1  Dora.  Square  ('orp.  6  48 .  91 

7%  Dom.  Tar  A:  Chemical  Debs.  6,49 .  10: 

7^0  Donnacona  Paper  Co.  1st  S.F.  5*'i/48 .  9J 

50c  Donnacona  Paper  Co.  Debs.  6/48 . 91 

7'/^>  Duke  Price  Power  1st  6  66  . 10) 

I  Eastern  Dairies  C onv.  6/49 . 101 

7Co  j  Foreign  Power  Sec.  6  ’49 . lOi: 

60c  Fraser  Companies  Ist  6 '50  .  9? 

$1  60  j  Fraser  Companies  Conv.  Notea  6.82 .  Ri* 

$1  75  I  Fraser  Companies  6*i>  '42  Debs.  Cum.,  warrants .  8? 

I  French  National  Mail  Ex.  S.F.  6  .52 .  10' 

6“^  General  Stee*.  Wares  1st  S.F.  6, 52 . IOC 

8'>  Gatineau  Power  Ist  S.F.  5/56 . r*( 

$2  Gatineau  Pow'er  S.F.  Debs.  6 '41  .  9S 

•  Great  Lakes  Co.  6/50 .  8* 

Howard  Smith  P.  M.  5*-^  53  . . .  92 

$2  Manitoba  Power  Ist  S.F.  5Vi '51  . .  lOj 

7%  Lake  St.  John  Paper  Co.  6V2  47 .  99 

$^b  Massey  Harris  Co  1st  Mtg.  5,  47 .  9.: 

7%  ("ity  of  Monyreal  5  58 .  102 

6*^  Montreal  Coke  1st  S.F.  5*  2 '47 . lOO 

$1 .60  6Iontreai  Island  Pow’er  '57 . 98 

•  •  Alontreal  Power  Cons.  5/'70 .  .  301 

7^d  Montreal  Trans.  Ist  Coll.  Trust  5/41 .  10(1 

$2  Montreal  Tram.  Gen.  Ref.  4  4 ''^6 .  10 

62c  Montreal  Tram.  Gen.  6  .55 .  9.i 

6M9c‘  Nova  Scotia  Steel  &.  Coal  1st  5/59 .  71 

.  Do.  6%  Deb .  46 

$4  Northwestern  Power  Co.  6  60 .  101 

$4  Northwestern  Utilities  1st  7/38  ...  10." 

$4  Ontario  Province  of  5  59 .  103 

7*'c  Peru  Republic  of  6. 60  * .  78 

$2  Port  Alfred  P.  P.  1st  5/57  .  88 

7*^0  Price  Bros.  1st  S.F.  Series  ",4”  6  45  .  I04 

.  Quebec  Power  Ist  Mtg.  Coll.  S.F.  5.  68  . .  100 

$1  Kio  de  Janeiro  Trams.  5  3.5  96 

$2  Shawinigan  Water  A’  Power  4'-2.68  . ' .  9.> 

Simpson  6'49 .  lOl 

$2  Sou.  ('anada  Power  1st  5  55 .  .  100 

$2  50  United  Grain  (irowers  1st  Mtg.  6, /AS . CO 

$2  United  Securities  ('oil.  Trust  5*'i/52  .  100 

4%  Wayagamack  P.  &  P.  1st  S.  K.  6  51 .  98 

7^'f  Winnipeg  Elcc.  Ref.  6, 54 . 101 


Price 

5'car8  to 

Next  Int. 

Maturity 

date 

A'ield 

87 

23 

I  >oc.  1 

6  00 

97!/ 

IR 

I  ’cc.  1 

6  25 

75 

32 

Oct.  1 

6.80 

09*  ■; 

28 

Her.  1 

6  05 

in.3'/ 

27 

Pec.  1 

4  78 

102 

1.5 

.'.'ppt.  1 

4  88 

77 

27 

Orl.  1 

8  .50 

94 

30 

Oct.  1 

.5  10 

86 

16 

Nov.  I 

8  00 

mi 

17 

Nov’.  1 

94 

2.3 

Nov.  I 

8  45 

83'/ 

28 

Jan.  i 

9  2.5 

05 

19 

Jan.  1 

5  42 

06*  j 

11 

■Vug.  18 

fi  44 

101 

Oct.  5 

4  80 

97',/ 

11 

Oct.  .5 

4  Iff 

65 

13 

03 

30 

Ort.  i 

6  62 

78 

31 

Ort.  1 

7  00 

08 

0 

98 

18 

Out.  1 

6  18 

miH 

n 

.Ian.  3 

h  85 

92 

18 

Aug.  1 

6  25 

01 

18 

Aug.  1 

6  90 

106 

36 

Nov.  1 

6  65 

102 

19 

Nov.  1 

6  S3 

102 

19 

Dec.  1 

5  8.5 

03 

19 

Jan.  2 

6  62 

88 

2 

Jan.  1 

88 

12 

Ort  ,  1 

7  80 

103 

21 

Nov. 

6  83 

100 

OO 

Nov. 

6  00 

06 

26 

Dec.  1 

6  32 

991/ 

n 

o,-t. 

6  05 

85V.; 

20 

Sept. 

7  43 

02 

2.3 

Dec.  1 

6  10 

mi 

21 

July  1 

5  40 

09 

17 

Aug.  1 

6  60 

9.5 

17 

Orf.  15 

5  45 

102'/ 

Out.  1 

4  84 

100 

17 

I  »oc.  1 

B  BO 

985/ 

27 

Nov.  1 

5  61 

mi'/ 

40 

.Sept.  1 

4  91 

too 

11 

Jan.  1 

6  00 

10 

25 

Oct.  I 

5  22 

05  g; 

25 

Oct.  1 

6  33 

74 

10 

4« 

mi'j 

.30 

Jan.  2 

6  88 

I  L.  H  A*  B.  pref . 91 

!(*an.  \Vestine:h(*n.<e . 86 

•e/-  1  Can  Indnstiies.  cc*m . 13.'* 

^  '■  Do  .  pr.--f . 11.* 

I’an.  I.iilht  *  Power,  com.  3- 

Ciiii  Tube  Stf  i  I.  prof . 

Do  .  . . 

fan,  Marconi . 

'  i*an.  Invostoip  forp . 

7'’r  I  fapital  Tni.st  fo.  .  .  .  .  .  73 

I  Cl,infederation  Life.  30% 

6^/ i  paifl . SP.'i 

I  frown  Trust  fo  . . 13:> 

•  •  I  Dodge  Man'tfact'g  Class 

■  "V" . 

j,  !  Ilo..  Class  ''B" . 

S*  j  Dom.  Distilleries . 

".f  Dom  Powe  r  fc  Tranmis- 

I  slon.  pref . OS 

jj  ;  Dom  Fonndrie.s  &  Dteel. 

7^  j  PD’f . 

f)''’  !  Do.,  com .  10 

$2  1  Dijm  Tar  Chemical.  6*^  Co 

.  j  pref . 

I  Dunlop  Tire,  pref . 100 

80c  :  Dupui.s  Frere.s  7cj>  pref . 

.  Dom.  Woollens  A-  Worst- 

7%  eds,  prof .  .'.  .. 

Do.,  com . 

Eastern  far.  pref . 

,  '  r  Fro.st  A-  Wood  New.  com.  . 

♦J  so  (-j,.pat  We.st  Life . 623 

fiT  f.oodyear  Cotton,  pref.  .  .  08 
”  Guar.  fo.  of  Nortli  .Vmer.  .265 
Halifax  Fire  Insurance  ..  .. 

Harding-  (,'arpet.  pref . 

, :  I  Do.  .com . 

6 >/'*{■  i  Imperial  Life . 

....  I  Imperial  Trust . 120 

Internal.  I'oal  7 G,  pref...  7'! 

- Inter  City  Baking . 60 

___  Inve.st.  Foundation  Units.  .. 
London  A  A\'est.  Tru.sts..l75 
Loews  I.ondon  7 To  pref.  .  .. 

Do.,  com . 2 

Man.sfield  Theatres,  com..  48 

' "  —  Do.,  pref . 60 

Massey-Harris,  pref . 76 

Yield  -A"..  .. 

B  00  l»o..  Class  B  . 

6  23  Montreal  City  &  District 

(i  80  .Shavings  Bank . 300 

H  03  Manufacturers  Life . 300 

4  78  Mont.  Island  I'ow.  6rj,  pf. 

4  88  (with  bonu.s  com.)  ..  ..101 


Do.,  com . 

Do.,  Scrip . 

Nor.  .Vmerican  I.ife  20% 

paid . 

N.  is  Idght  A-  Power  6r;, 

pref . 

Do  .  com . 

North  Ont.  Lower  7Co  pf. 


Quebec  Pulp  &  Paper,  pf.  17 
Ritz  f.arlton  Hotel.  .  .  .13 

Holland  Paper  603  pref. 


(with  warrants) 


.Sun  Life  Assurance  Co,  of 


Canada 

Trayniore 


WhiltaJl  Can. 


.2100  2200 
.  .  to  121 


6  60  Unlisted  Securities  p'aiii 

5  Furnished  by  G.  C.  Williams  •&  Co„  Foot 

?  McKinnon  Building.  Toronto.  Ont.  Horn 

6  ,60  T->,a  «  1  r.ow' 

5  61  •  Eni  Ask.  c  , 

4  01  IiKlustrldl  Stocks. 

6  00  Brandram  Henderson,  pf.  87.00  0.8.00  .\cm 


Aronda  . 

-V  m  i  t  y . 

.\mnlet . 

Area . 

Argonaut  . 

Arno  .  .  . . 

B.  C  Pioneer . 

Baldwin . 

Barry  Holt . 

1-  Bid  good . 

Buckingham . 

Bathurst  .  . 

Base  Metal.s . 

Big  Missouri . 

Bedford . 

Bunker  Hill . 

Castle  Tr . 

Chaput  H . 

Clericy . 

Corona  . 

Crown  Reserve  ..  .. 

Capita!  Rouyn . 

Central  Man.  .  .  . 
Dome  Mines  (Div.  $1.) 

Diiprat . 

Dunkin  .  .  .  . . 

Gin  ham . 

Goodfish . 

Goldale . 

Goldhill . 

flranada . 

Grand  Vtcw . 

Howey  .  .  . 

Hollinger  (Div.  .6,3)  . 

Hilltop . 

Faleonbridge . 

Jackson . 

Hudson  Bay . 

Keeley . 

Kirk.  I.ake . 

Kooteney  FI . 

Lake  Shore  (Div.  1  20) 

Laval  Que . 

Maeass.a . 

Malartic . 

.MeDongall . 

McIntyre  (Div.  130).. 

Atining  Corp . 

Moss  Mines . 

Newbee . 

Moffat  Hall . 

Mandy  . 

Night  Hawk . 

Nipissing  (Div.  .80)  .. 
Norand.a  (Div.  2.00)  .. 
Nor.  Power  and  Af. .  . . 

Old  Colony . 

Pioneer-AI . 

Premier  (Div.  .24)  .. 

Pend  Oreille  . 

Sud.  Basin . 

San  Antonio . 

.ktadacona . 

Sylvanite . .  . 

Sherritt  Gordon  ..  .. 

Siscoe . .  . 

Tk.  Hughes  (Div  .60) 

Tough  O.ak . 

Towagmac . 

,  Thompson  Call . 

®  Tashota . 

Treadwell . 

Ventures  . 

Vipond . 

Waite  .Ackerman  ..  .. 

Sud.  Cont . 

A ban a  . 

Coast  Copper . 

Columarto . . 

Tnt.  Nickel  (Div.  $1.). 

;  Man.  Basin . 

Peterson  Cobalt  .  .  .  . 

Wrights  Harg . 

OILS — 

Aiax  O.  and  G . 

.\iheita  Pac . 

Associated  Oil . 

Baltae . 

Commonwealth . 

Dalliousie  Oil . 

Foothills  O.  and  G.  .. 

■’  Homo  Oil .  . 

f.owevv  Pet.  ..  ...  .. 

So.  AVest  PeL . 

sierling  Pac . 


.09 

.09 

^.09 

.09 

8  on 

s  no 

$  00 

.02'/ 

.021/ 

.03 

.02 

.017, 

.017, 

.0174 

•  OIT* 

.li.'? 

.n.i 

.03 

.0.3 

.04 

.04 

.02.'’: 

.02  >* 

.0’* 

.0% 

.0,3  3l 

00 

8.10 

7. 50 

8.10 

14.65 

.50 

..■50 

.30 

.30 

.40 

.5.5 

.61 

..55 

.60 

.94 

.02 

.021; 

.02 

.02Ai 

.08 

.7'V 

2  2 . 2 .5 

21.55 

22.00 

23.80 

.01 

.01 

.01 

.01 

.04 

.10 

.10 

.10 

.10 

.12 

.02  V3 

.02 

.02’S 

.02'/ 

.07 

.30 

18.00  ■ 

18.0.5 

17, .50 

18.00 

19.75 

1  05 

1.05 

1.00 

1.03 

3.60 

.25 

.25 

.25 

.25 

..50 

.09 

.09 

.08 

.09 

.26 

.03'.'. 

.03'.', 

."2ti 

.02li 

.05 

.14 

.14  '■ 

.14 

.14 

.35 

l.O'i 

i.oii 

l.no 

1.06 

.05 

1.75 

24.00 

24.00 

23.25 

23.25 

44.23 

.23 

.23 

.23 

.2.3 

.46 

.01 

.t'4 

.0.31,3 

.0.3  Vi 

.07 

.45 

.47 

.45 

.47 

1.02 

1.40 

1.50 

1.35 

1.36 

3.50 

27 

.23 

.25 

.26 

6  10 

6.85 

6.35 

6.85 

7.30 

.03 

.02 

.01  Vi 

.01  Vi 

.05' 

1  50 

.■16 

.-iii 

.12 

.iii 

.10 

3  75 

.3.75 

3.75 

3.75 

7.00 

1  05 

1  1  5 

1  05 

110 

3.50 

1  30 

1..35 

1.24 

1.30 

1.42 

1  90 

2.00  • 

1.70 

1.97 

5.65 

.05 

.40 

.50 

.40 

.41 

1.12 

0 

0  50 

9.45 

9  50 

24.00 

.55 

.70 

44 

.65 

1.16 

14.00 

25.25 

24  00 

24.75 

44.40 

05 

.05 

.04 

.0418 

.17* 

.O8I3 

.06 

.06 

.19 

1  85 

1.96 

1.80 

1  96 

2.30 

1  8  5 

1.06 

1.78 

1.89 

2.91 

7.? 

.75 

.70 

.70 

3.75 

.40 

..50 

.40 

..50 

1.98 

.20 

.'*0 

.20 

.20 

1.55 

.20 

.20 

.20 

1.00 

-SO 

.85 

.80 

.85 

3.50 

2.50 

4  10 

4  10 

3.50 

3.55 

11,50 

l.no 

1,00 

1.00 

1.00 

2.35 

Do.,  com.  .  .  . 

B.  C.  Pulp,  com. 


30.00  34.00  ('.iimnnt  .. 

4.00  7.00  !  Chemical  Res. 


Canada  Machinery,  pref..  31.00  3.3.00  East  Crest 


k'ai  Do.,  com .  6.00  8.00 

6  40  Canadian  We.st inghouso  .  8.3.00  88.00 

4  87  Canada  Tea,  pref .  60.00  70.00 

7  81  Dunlop  Tire  7%  prof.  .100.00  103. oO 

6  45  B.  Greening  Wire,  prof.  9'J.OO  103.00 
6  60  King  Edward  Hotel  Deb. 

5.00  ".A” .  50.00  .33.00 

6  80  Do..  Deb.  "B  ’ .  4,3  00  50.00 

4  82  Kingston  Shipbuild.  com..  7.00  I'l.OO 
^  Mt.  Roval  Hotel,  com...  .  ,3.00  6.00 

1  nn  I"'',,  ■■’*'•0"  -''-no 

r  -n  Willaril.s  Chocolates,  pref.  70.00  80.00 

2  Do.,  com .  5.00  0.00 


6.00  8.00  I  Imp.  lil  (Div.  .50)  . 

r.  85.00  SS.no  Mnt.  Pete.  (Div.  $1.). 

.  .  60.00  70.00  j  Noi  don . 

..100.00  103. oO 


Oil  Stocks. 

Bid 

Ask. 

Prairie  Pipe  I.ine  .  . 

Soutli  Penn.  Oil . 

Southern  Pipe  I.ine  .  .  .  . 

4  6  Vi 

15 

48 

3  7  Vi 
18 

Atlantic  Refining,  cnm. .  . 

38'i 

38  »i 

Standard  Oil  of  Calif.  .. 

6  3  Vi 

6.3  ■5/ 

Buckeye  4'ipe  Line  .  .  . 

.  5  5 '  •* 

57 

.Standard  Oil  of  Indiana.. 

50  ’.■* 

30  is 

Eureka  Pipe  l.ine . 

Illinois  I'ipe  I.ine . 

.  .39 
.310 

41 

330 

Standard  Oil  of  New  Jer- 
scy . 

7t'i 

Vlli 

Indiana  Pipe  i.ine . 

.  32 

33',* 

Standard  Oil  nf  New  \  ork 

3.f^ 

3.3'!* 

National  Transit . 

.  13 

17 

Union  Tank  Car,  com. 

29  Vs 

30 

Northern  Pipe  Line  . .  . 

.  35 

40  Vi 

A’ucuuni  Oil . 

88 

88'5i 

Ohio  Oil . 

.  67.>/ 

68  . 

Imperial  Oil . 

20  Vi 

20% 

Prairie  Oil  &  .Gas . 

.  37  V/ 

35  Vi 

Intvi'uatioua,!  Pete.  com... 

19 

l»Vt 

t  no  Do  .  'pref . .  .  .  .  38.00 

?  "n  Willaril.s  Chocolates,  pref.  70.00 

g  -j'll  l>o..  com .  5.00 

6  88  Tlicntrc  Stock.s. 

•Allens  King.stoii.  pref.  .  ,  .30.00 

-  -Allens  I.on-jon,  pref . 1.3.00 

Allen.s  Parkdale,  pref.  .  .  48  00 
*8  1/oew's  Buffalo,  prof.  .  .  16.00 

*7ta  I.oew’.s  London  7  To  pref.  8.50 

IS  Loew's  London,  com .  1.00 

Mansfield  Theatre,  com . 

iOTs  Im..  pref . 

Paramount  Kitchener,  pf.  29.00 


3,8-)4  Continental  Life  30'io  pd .  77.00 

30  Crown  Life . 890.00 

88'%  Excelsior  Life  .>0<^  paid.  110.00 


38  nn  Manufacturers  I.ife  .  .  . 

30  no  I  ^f'-oiarrh  l.lte  lOG  paid  .. 

ie.OO  ;  Sovereign  Idfe . 

6.00  '  .lortgage  ifi  Lonn  Stocks. 
41.00;,,, _ _ _ , 


42.00  48.00  I.oew’.s  Toronto  6'.s.  1931. 

47.00  52.00  Morrow  Screw  6's.  1931  . 

Pedlar  People  8's.  1935  .  , 


75.00  79.00 

98.00  101.00 

94.50  _ 

98.50  101.00 


sVi,:  Chartered  Trust . 104.00 

!  Commercial  Finance,  pf. .  66.00 
”  I  Dchentuies  A  Scen.-itics, 

I  cftni . 100.00 

'Mortgage  I'iscount.  pref.  4.75 
•  •-Mutual  Finance,  pref.  ,.  6.50 

■  I  I'eople.s  Loan  A-  Savings  85.011 
20.00  j  Trusts  A  Guarantee  .  .  .  .  9,3.00 
■3.00  ,  Western  Assurance  .  .  .  .  55  00 
3.. 30  I 

00.00  I  Boncl.s. 


104.00  110.00 

66  00  ....  BIG  FISH  EXPORT 

Oo.no  ...  Ottawa.  —  Fisheries  Imports  dur- 
4.75  .3.50  ing  1929  had  a  total  value  of  $3,825.- 

6.50  7,50  899.  as  shown  by  official  trade  sta- 

9.3.00  98  ciii  ****Ocs.  and  fisheries  exports  were 
55  00  60.00  ''blued  at  $35,969,272.  The  sales  to 
the  United  Kingdom  alone  were  with- 
■1  no  -8  no  $142,000  of  being  equal  to  the 
79:00  8100  import  trade  in  fish  and  fish 

products,  while  the  exports  to  the  1 
qa'Hn  States,  $15,368,000  In  round  ' 

so  00  figures,  were  four  times  as  great  as  ! 

83:06  : : : :  Canada’s  fish  purchases  from  1 

abroad.  j 


6., 30  7.50 
85.011  .  .  .  . 

9.3.00  98.00 


80.00  .Algorn  Steel  5's.  1962  ..  71  00 

-  B.  C.  Bulp  6's  1950  .  .  .  .  79.00 

Brandram  Hender-son  6‘s, 

-  1939  .  93.00 

-  Do.  6's.  1936  .  99.00 

....  Debenture  Securitie.s  A’s.  80.00 
640.00  Eastern  Car  6’8,  1952  ....  83. o6 


19%  I  Imperial  Life . 380.00  425.00  |  King  Edward  Hotel  7’s, 


71  no  73.00 

79.00  81.00 


MORGAN  TRUST  COMPANY 

Executors,  Trustees  &  Agents 
itepositorj-  for  Furniture  and  Taluables. 

AAD 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 

JAXEES  MORGAN,  Pree.  C.  T>.  MORGAN.  Vlce-Prea 

R.  A.  NIXON,  8ecr«tary  and  Manager. 

W.  E.  PILBOROTJGH.  Estates  Manager. 

\VM.  McGLASHAN,  Storage  Manager. 

JOHN  D.  WAUGH.  Realty  Manager. 

ALPRED  JONES,  Insurance  Manager. 

?  Plateau  6261—1455  OIOX  ATEyiTE 

or 

'  ■  Entrance  from  the  STorgan  Store.  ' 


LITTLE  CHANGE 
INDICATED  IN 
MARKET  MOVE 


Heard  in  the 

Board  room 


I'HE  movement  of  securities  con¬ 
tinues  to  be  governed  by  two 


lUPWARDTRENDON 
TORONTO  BOARD 
FOR  MOST  ISSUES 


Prices  Ranges  Narrow  —  Ten-  major  influences  which  have  been  Nickel  and  Brazilian  Are  Lead- 1 


I  dency  to  Dry  Up  on  the  conspicuous  during  the  last  nine  Though  Moving  in 

I  r»  I*  months,  namely,  declining  Interest  wt  o 

I  Dechne  rates  and  sagging  commodity  prices,  Narrow  Range 

I  POWER  A  FEATURE  fu?r?nt^mark\^''Svlet.^%^y  "con-  CANADA  BREAD  UP 

_  .  ..  - ,  _  .  ,  ,  tlnue:  "Recent  manifestations  of  an  _  _  ^  „  — — — — 

'  Construction  and  Equipment  Is-  improved  credit  situation  have  been  Toronto  Doronn  The  Financini  Time* 

i  suesMarkTime— Shrinkage  reductions  in  the  New  York  and  d 

^ _ ^ _ r'—  other  re-discount  rates  and  decided  .  °  stock  excnanges  gave  promise 

I  m  Volume  Conhnues-Can-  J^iprovement  In  the  bond  market.  ^  renewed  buying  movement  of 
ada  Steamships  m  Decline  wtih©  our  money  markets  are  not  Proportions,  hut  Interest  has  subsid- 

-  ,  organized  to  the  same  degree  as  the  volume  of  trading 

After  a  rather  auspicious  start  last  those  In  the  United  States  and  shrunk.  Net  results  for  the  past 
I  week  prices  on  the  Montreal  Stock  abroad,  lower  re-discount  rates  else-  however,  have  been  moderate 

I  Exchange  melted  towards  mid-w'eek  where  will  ultimately  result  in  a  flow  Sains  among  the  leaders,  including 
land  then  staged  a  notable  recovery  of  funds  to  that  centre  where  they  Nickel,  Brazilian,  Ford  A  and  others. 

'  in  response  to  the  bitter  feeling  that  can  most  advantageously  be  employ-  Early  improvement  in  Toronto  is 
prevailed  in  New  York.  One  re-  p,j  Canadian  busine.ss  will  in  due  weighted  index  of 

deeming  feature  of  recent  markets  course  feel  the  quickening  effects  of  Financial  Times,  which  advanc- 
is  the  fact  that  periodic  declines  dry  abundant  credit  on  favorable  terms  *5,  the  pivotal  point  of  last 

"Commodity  pric,  tadexo,  are  ,1111 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 


C  Toronto  SlOfk  Exchange 
^Mcmhcr,}  Montreal  Stock  Exchange 
1  Jnontreal  Gurb  Market 


.  New  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Austin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


233  Notre  Dame  Street  West 


Montreal 


Tel.  *R4rbour  2148 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 
also  Canada  Cement  Building 
MONTREAL 

Paris  Quebec  Ottawa 


Mara  &.  McCarthy 

^oronto  Stock  Exchange 
>  \  Members^  Montreal  Curb  Market 

tNew  York  Curb  Market  (Aaaodatg) 

STOCK  BROKERS 


HAROLD  MARA 
LEIGH  M.  McCarthy 
H,  G.  DAVIDSON 


JOHN  A  MARA 
A.  MORTON  BROWN 
Lc-Col.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  OfiSce  -  -  275  Notre  Dame  Street  W. 

Teleigioae  Harbour  6101* 

Uptown- Office  -  -  .  .  1476  Peel  Street 

Telephone  Uptown  18J7* 

MONTREAL 


W'm, 


KAU 


Get  Your  Markets 

and 

News  Daily  By 
RADIO 

V 

the  ^financial  dimes 

I  Presents 

eaeh  day  from  5.15  j 

to  5.30  over  station  |j 

C.  K.  G,  W.  I 

Wavr  Length  434.8m.,  6'>0I-.  ^ 

a  running  commen-  \ 
tary  of  the  latest  news  Ih* 

I 

Toronto  Stock  Exchange  l\  i 
Montreal  Stock  Exchange  j\7 

Standard  Stock  &  Mining  M 
Exchange  W  \ 

Winnipeg  Grain  Exchange 


mri 

lAl 


week,  to  88,  while  in  Montreal 


I  precipitated  to  still  lower  levels  on  .  ,  movement  was  sharper,  from  79  to 

id  quite  j.,.inod  «,nd  ot  appreheu-  “f  “  “'e’ep.lb"  i?  *,*•  p?" 

Sion  Participation  in  trading  ac-  individual  cases  the  ‘'i! 

Itivitles  Is  of  course  limited  to  an  ,  .  ,  turned  Investor-?  .-ire  f^^ange,  the  index  moved  up  a  point 

exceedingly  narrow  affair  by  virtue  fan^jug  “  that  falling  xvherc  it  has  been  maintained, 

-of  existing  conditions,  but  recogni-  Influence  security 

tlon  is  being  taken  of  obvious  values  favorablv,  while  falling  com-  be  ween  24%  and  25%, 

and  time  alone  will  counteract  any  although  favorable  to  A' 

detrimental  effect  or  plan  securl-  holders  of  f'ved  Income  cpcuritles  '‘ights  have  been  fairly  active,  rang- 
tles  of  proven  value  in  their  respec-  au^fentlnV^heir  ^purch.as-  t'’  33  and  back  to  29.  The 

live  places.  Issues  are  predisposed  Increase  the  difficulties  market  for  this  stock  Is  influenced 


to  mark  time  as  a  general  rule  this  industrial  activity, 
tendency  being  much  in  evidence  ^ 

particularly  the  last  two  sessions 

I  when  price  ranges  were  narrow  on  Montreal  I 

light  turnovers.  Although  several  4„  . 


by  the  continued  unsetticment  lathe 
copper  market,  the  price  of  the  red 
metal  going  as  low  as  11%,  a  new 
low  since  1921.  The  company  has 


when  price  ranges  were  narrow  on  Montreal  Power  low  since  1921.  The  company  has 

light  turnovers.  Although  several  ^  considerable  '’®en  stepping  up  production  lately, 

.stocks  have  been  closing  slightly  amount  of  buying  power  among  Can-  Frood  contributing  100,000  tons 
lOwcr  from  day  to  day  it  Is  not  re-  g^ian  Investors  is  emphasized  in  a  monthly,  against  90,000  ton«; 

garded  as  holding  any  particular  specjai  manner  by  the  very  satisfac-  recently,  while  two  other  mines  of 
significance.  j  •^ory  response  that  has  occurred  to  company  are  contributing  large- 

lor  the  period  under  review  the  offgas  made  bv  Montreal  Light,  >y  to  output.  Stress  Is  being  laid  _ 
utility  Issues  gave  by  far  the  best  ^  power  to  both  shareholders  on  the  potential  production  of  pre-  ^ 

performance  with  Montreal  Power  customers.  Market  conditions  clous  metals  notably  those  of  thel 
m  exceptionally  g^ood  demand.  Ntnv  ^bout  a  year  past  have  not  been  Platinum  group,  and  Indications  are  I  91 
that  cUi,tomer  rights  have  passed  the  favorable  for  new  financing  In  the  that  revenues  from  these  metals  j  g 
^11  form  of  stock  offerings,  and  when  will  run  Into  big  figures,  probably  B 


cord  breaking  activity.  The  /cturn  p^^gj.  directors  announced  their  in-  larger  than  those  of  any  other  single 

°  uu  V J  coincided  fgnfiojj  fg  g^  further  issue,  there  mining  enterprise  in  Canada. 

,  with  a  better  demand  for  National 


was  for  a  time  a  certain  amount  of  When  Brazilian  went  through  40, 


Breweries,  but  any  strength  is  attii-  liquidation  in  the  market  of  the  the  Street  was  cheered,  as  this  Is 
^  earnings  gfggj^  ^jjg  rights.  one  of  the  bell-wether  Issues.  While 

.o^an^lncT^taTn  climat^^  the  face  of  this  situation,  how- 


one  of  the  bell-wether  Issues.  While 
buying  power  was  not  maintained. 


:  F„,th,r  break,  Iq  S,.a;„,blp,  pre-  Scr'lUon  ”S‘°.”h''ar;bS,'‘“S  pl^B^a'Saf  l.“  opr„,IU,"“MeJ  I 

but  It  is  Tiointed  out  that  the  divi-  number  of  shareholders  who  dispos-  its  earning  power,  In  face  of  g 

Se"q  S,  cumuStlie™Pd  X  ir^^^^^^^  ed  »r  their  rlsbl,  1,  reported  have  depreased  eonditlop,  to  Brazil,  aqd  | 

.  probability  of  the  present  depression  t’cen  quite  small.  In  fact,  the  per-  B- 

extending  over  a  period  of  several  centage  of  those  who  elected  to  take  maintained  this  j ear.  =■ 

years.  Equipment  and  construction  np  tbe  new  stock  Is  said  to  have  run  ,, = 

companies  continue  to  operate  at  a  in  excess  of  25'^e.  i  and  19%.  Sales  of  |« 

fraction  of  capacity,  but  the  future  ^  »  he  company  for  June  are  reported  I 

is  said  to  hold  possibilities  of  an  Falrbanks-Morse.  k  ^  I 

early  return  to  better  times.  _  ,,  June  last  year,  but  for  the  first  six  1 1 


lew  stock  Is  said  to  have  run  Gjiisum  has  maintained  Its  pbsl- 
;s  of  95<^.  iion  between  19  and  19%.  Sales  of 

!(■  {{■  *  the  company  for  June  are  reported 

Falrbanks-Morse.  slightly  lower  than 

rairnanks-Morse.  j^^^g 

Canadian  Falrbanks-Morse  months  sales  are  up  over  6%.  The 


[  j-k  •  •  o.  CL  reports  earnings  lor  ini 

L/Oininion  otorcs  dnow  |  first  six  months  of  the  year  tha 

4.8  P.C.  Sales  Decrease  ■  ba-^e  more  than  amply  covered  dlvl 


Co.,  Ltd.,  reports  earnings  for  the  management  are  carrying  on  a  pol- 
flrst  six  months  of  the  year  that  icy  of  rapid  expansion.  The  Cal¬ 


gary  plant  recently  went  In  produc- 


_  dend  requirements  on  both  the  pre-  tlon,  ground  has  been  broken  for  the 

T^nfo  Bnreou  The  Financial  Time*  common  Stocks  after  new  plant  In  New  Brunswick,  while 

Toronto — Dominion  Stores,  Limit-  iiberal  provision  for  Income  tax,  de-  recent  acquisitions  have  placed  the 
ed,  reports  sales  for  the  four,  weeks  Pr®ciaHons  and  other  accrued  llabill-  company  in  the  forefront  In  its 
ending  June  28.  1930,  ot  $1,827,029,  business  in  Unes. 

as  compared  with  $1,918,984  for  the  QP®bec  and  the  Maritimes  was  well  Famous  Players  shares  which  for- 
corresponding  four  weeks  period  to  Pin!?  approximately  _at  merly  were  active  on  Canadian  ex- 

the  end  of  June,  1929.  The  figures  r^I  „ YA}  changes  seldom  appear  now,  being 

given  for  .lune,  1929,  include  all  the  ‘bose  attalne^in  19.8.  Op  fbe  PiaJ-  jjjq  44  Most  of  the  stock  has 

extra  holiday  business  preceding  and  the  Paci.ic  coast  the  acthi-  been  exchanged  for  Paramount  Pub- 

July  1  (Dominion  Day)  holiday,  but  J^lrted  b^^gmieral  bu=fne”s^^co'^^df  reported  that 

this  j-ear’s  figures  for  June  do  not  shareholders  who  neglected  to  make 

fully  reflect  this  pre-holiday  busi-  the  exchange  within  the  fixed  dates 

q,-lqq  to  to.  peri.,  reporl.d  t.,  Z’ SS  c’,  T.’  .«  betop  eve.  co»,ld.raU.q 

on  ending  June  28.  n^xce 


L  f  ailmos^i  every  type  of  public  and 

Private  enterprise  from  coast  to  “/mly  held  at  180. 


Consumers’  Gas  shares  are  being 
rmly  held  at  180.  The  business 


T  oL  f.  private  enterprise  from  coast  to 

June  28.  1930,  amount  to  $12,296,798,  jte  operating  results,  a  tbe  company  Is  authoritatively  re- 

I  as  compared  with  $12,145,143  for  fgjj.  -j^dex  of  trade  conditions  Parted  to  have  shown  an  Increase 

the  first  six  months  of  1929.  throughout  the  Dominion.  month  this  year  to  date,  as 

Sales  for  June  showed  a  decrease  °  if,  tf.  a  »  compared  with  last  year.  Moore 

of  4-8%,  whereas  the  reduction  in  " 

commodity  prices  has  been  approx¬ 
imately  lOTc-  Sales  for  the  six 


each  month  this  year  to  date,  as 
compared  with  last  year.  Moore 
Corp.  shares  were  21  bid.  Sales  of 
this  company  are  stated  reliably  to 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 

STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  JoKn  Street 

Montreal  MArquette  8385 


Established  1872  I 

L.  J.  Forgfet  Co.  | 

T.  W.  McAnulty  Paul  Goulet  | 

Members  Montreal  Stock  Exchange  I 

Members  Montreal  Curb  Market  I 

I 

469-473  St.  Frangois-Xaiaer  Street  g 

Tel.  *Marquette  8191  1 

■ 
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J.  F.  Stewart  T.  K.  McNair 

F.  J.  Phelan 

H.  A.  Telfer  F.  H.  Lytia 

Stewart,  McNair  &  Co. 

Members 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Direct  Private  Wires  to  Montreal,  Winnipeg,  New  Yortc, 
Chicago,  Boston,  Hamilton,  North  Bay,  Sudbury  and  Sault 
Ste.  Marie 

Head  Office  i 

Toronto  General  Trusts  Building  •  Toronto 

Telephone:  ELgin  0421 

Branches;  Hamilton,  North  Bay,  Sudbury,  Sault  Ste.  Marie 


commodity  prices  has  been  approx-  McColl-Frontenac.  this  company  are  stated  reliably  to 

Imately  lO*!?.  Sales  for  the  six  Accompanying  dividend  cheques  have  shown  a  decrease  of  only  5% 
months  period  showed  an  increase  nf  thp  ATrUnll-Frontenac  Oil  Tom-  >p  fbe  first  six  months  of  1930,  as 
of  1.25rr.  pany.  Limited,  is  a  letter  from  Pre- j  ®®mpared  ^'Hb  the  same  period  in 

- *  sident  John  Irwin,  in  which  it  is  ^329.  ... 

- : -  stated  shareholders  will  be  inter-  The  oils  as  a  group  have  been  In- 

/«*  TA/c  laaties  i  ested  to  know  that  sales  of  gasoline  ciiaed  to  be  soft.  Interest  being  11m- 

***'  and  oil  still  continue  to  show  hand-  _  .  .  ...  _ 


In  This  Issue 

Commission  Inspects  Proposed 
Sites  Big  Hydro  Plant  in  N.B. 
'  Limit  Needed  on  New  Security 


CANADA  BREAD  IN  NORTHERN  ROAD 
STRONG  POSITION  NEAR  COMPLETION 

Profits  For  Year  Ended  June  30  Development  at  Rapid  Blanc  by 
Show  Dividend  Shawinigan  Now  An 

Earned  Actuality 

Toronto  Bureau  The  FInnneUI  Tlme.i  Preliminary  development  of  Ra- 
Toronto. — Rumors  have  been  given  pi(je  Blanc  by  the  Shawinigan  IVa- 
clrculation  to  the  effect  that  Canada  {er  and  Power  Company,  particular- 
Bread  Company  would  pass  Its  divi-  ly  as  regards  the  completion  of  the 


some  increases  and  that  the  com-  Canada  Bread  advanced  16.  The 
pany's  refinery  and  marine  opera-  annual  report  of  this  company  for 
tions  are  being  carried  out  with  ♦be  year  ended  June  30th  last  will 
very  gratifying  results.  Mr.  Irwin  sno".  I__n  1928-29  the  com- 


Issues  . .  . .  3  1  mentions  the  holiday  season  and  ex-  P^ny  earned  Its  .5  cent  dividend  2.7 


Big  Distilleries  Likely  to  Show 


pects  that  .stockholders  when  away 


Earnings  Steady .  4  i  from  home  will  want 


using  McCoii  products  and  enclose  Laura  Sccord  June 


Crops  ; .  5  a.  list  of  Red  Indian  service  stations 


Air  Mail  Record  Is 


The  Profits  For  Year  Ended  June  30 
Show  Dividend 
.r:  Earned 


Toronto  Bureau  The  Financial  Tlme.i 


throughout  Canada, 


Again  Eclipsed .  6  towns  and 


i  .Australian  Tariff  Favors  Cana- 
j  dian  Newsprint  Import  ....  6 
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Stock  Panics .  8 
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Copper  Supplies  Pile  Up  in  the 
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the  president  says  stockholders  will 


Q  1  n  e-zn  ACQ  v.umuauy  wouiu  pass  us  nivi-  ly  as  regards  the  completion  of  the 

0316S  mown  ^0U,4do  dend,  which  is  payable  September  1  roadway  stretching  from  the  confin¬ 
in' addition  I  - -  next.  The  rate  has  been  37%  cents  gnee  of  the  St.  NIaurice  and  the  Ma- 

I  Toronto  Bureau  The  Financial  Time,  per  share  half-yearly,  or  75  cent.s  nouane  rivers,  down  to  the  point 


find  roadside  and  curb  nnmne;  nn  ^  j  ^  per  annum.  rossimy  me  laci  mai  ^vhere  the  line  dividing  Dumoulin 

almost  every  highway  and  in  nne-  Uoiisolidated  Bakeries,  Ltd.,  passed  amj  Vallieres  townships  crosses  the 

tlcallv  every  vina'>’p  town  and  e'iiv  $13-,581,  compared  with  its  dividend  last  quarter  has  given  main  stream,  Ls  practically  an  ac- 


tlcalhv  every  village  town  and  city  [  jigs.osS  for  the  corresponding  period 
In  anada.  McColl-FrontenaC  is  i  nf  insp  rpnrpspntine'  a  Hporpaao  nf 


rise  to  the  report. 


the  fourth  Canadian  oil  concern  to 
°  write  stockholders  reporting  in-  j 
•’  creased  business. 


ATTRACTIVE  LEVEL 
PREFERRED  STOCKS 


of  1929,  representing  a  decrease  of  Obviously,  the  two  companies  an 
$30,458.  In  quite  a  different  position.  Con 

Sales  for  the  nine  months  period  solidated  Bakeries  represents  a  com 


An  official  stated  that  the 


Obviously,  the  two  companies  are  roadbed  is  ready  for  cement  filling. 
In  quite  a  different  position.  Con-  and  following  this  work,  construc- 


baies  tor  tne  nine  months  period  solidated  Bakeries  represents  a  com-  start  on  a  steel  bridge 

ended  June  30th  amounted  to  $1,-  paratively  recent  amalgamation  and  which  will  cross  the  Upper  St.  Mau- 
662,701.  as  compared  with  $1,727,438  its  earnings  power  had  up  until  this  j.jpg  River  at  strategic  points. 

In  the  like  period  in  1928-29,  or  a  de-  year  been  running  close  to  the  $2.00  Rapigfe  Blanc  will  have  an  approx- 
crease  of  $64,737.  dividends  paid  per  annum.  imate  head  of  110  feet,  and  the  orig- 


crease  of  $64,737. 

Fanny  Farmer  Sales 

Decline  In  June 


Watson  &  Chambers  See  Possi-  '  'Toronto  Bnrenn  The  Ftnnnolnl  Tin,** 
bilih'ec  in  Spnin*  Panon  i  Toronto.— Sales  of  Fanny  Far- 
DUiUes  in  senior  Paper  mer  Candy  Shops  Inc.,  for  June 

Securities  amounted  to  $218,158  52.  as  comnar- 


Canada  Bread,  on  the  other  hand,  installation  will  produce  160,000 
Is  a  seasoned,  established  company  jj  p  ihg  complete  installation, 

representing  a  consolidation  that  estimate  of  production  is  240,- 
took  place  some  20  years  ago.  Since  q,qq  j,  p  _  and  the  estimated  cost  of 
that  time  earnings  have  been  built  the  completed  development  $20,019.- 
up  far  In  excess  of  dlvioend  require-  compares  with  the  original  es- 
ments,  a  great  expansion  in  the  lead-  timated  cost  of  $18,019,800.  Power 


Toronto  Bnreno  -^e  Finonoini  Time,  up  far  In  excess  Of  dlvictend  require-  gho_  compares  with  the  original  es- 
loronto.  bales  Of  hanny  Far-  meats,  a  great  expansion  in  the  lead-  timated  cost  of  $18,019,800.  Power 
mer  Candy  Shops  Inc.,  for  June  jng  cities  where  it  operates  has  oc-  f^om  that  development  is  expected 

curred  and  paid  for  out  of  earnings,  ^.^gt  the  company  about  $83  per 
ed  V  ith  $-47,118.47  in  the  corres-  ^nd  current  assets  at  the  end  of 
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In  view  of  the  fact  that  most  P^^d'^g  period  a  year  ago,  repre-  June,  1929,  stood  at  $1,205,000  mence  in  the  fall  of  1932. 
of  the  common  stocks  of  Cana-  ♦be  month  of  against  current  liabilities  of  $332,000,  jhis  unit  is  the  first  of  six  power 

dian  paper  companies  are  not  ?-^S59.9.5.  .  making  net  working  capital  $873,000.  plants  to  be  undertaken  over  a  long 

on  a  dividend  basis  and  that  the  period  ended  Current  assets  are  nearly  all  liquid,  stretch  of  the  upper  St.  Maurice  by 


ssets  at  the  end  ot  h.p.,  and  production  should  corn- 
stood  at  $1,205,000  mence  in  the  fall  of  1932. 
t  liabilities  of  $332,000,  jhis  unit  is  the  first  of  six  power 


iks-Morse.  20 1  i.icvauiiig  in  - •  -  as  ine  uusiiiess  Huicii  ici.icocul;.  the  Shawinigan  water  ana  t’owei 

Farmer  ..  20 !  this  industry  may  be  yet  prolonged  $i.»o-.521.47,  as  compared  with  $1.-  chiefly  a  day-to-day  turnover,  re-  company  under  a  75  vear  emphy 

•!  I  Finance  Co.  of  A.  10 ,  for  a  certain  length  of  time,  investors  892.984.92  in  the  corresponding  six  quires  little  actual  working  capital,  teutic  lease  entered  into  with  the 

2  G3rich°Tire  '4  j  "’•'’y  find  It  to  their  advantage  to  coii-  months  of  1929.  representing  a  de-  Ket  revenue  last  year,  after  bond  Quebec  Government.  Under  that 

t  Gypsum  Lime  ..  5-10 !  souie  or  €ven  all  of  their  hold-  crease  of  $40,463.92.  Interest,  amounted  to  $992,185.  Af-  jease,  the  company  is  obliged  to 

2|ini.  Airways  ..  ..  0 1  mgs  Of  paper  common  stocks  into  _  ^  —  ter  allowing  heavy  depreciation  of  commence  the  first  development  on 

O  n  '  ?o'ver  "  "  {  file  f-cmor  shares  which  are  available  Aushn  Plans  Establishment  $281,815  taxes  for  two  years  (1928  or  before  July  1,  1930.  to  develop  at 

olLake  Supp.  Corp.  1  very  aUractlve  price  and  Of  Canadian  Assembly  Plant  and  1929)  first  preferred  dividends,  least  100.000  h.p.  by  July.  1933,  and 

4  I  McCoii-Frontenac  1' '  I  Rousso  of  IV  atson  _ _ _  "  gud  2nd  preferred  dividends,  the  expend  at  least  $10,000,000.  When 

i  Otls^Elevalor  . 10  v  *!  ...  j  Toronto  Biirr.iu  The  Finanrlnl  Times  amount  left  was  ♦‘^  the  six  units  are  completed,  produc- 

Par.  int.  Airways  fi  I  doing,  no  continuGs,  funds  Toronto. — -Broad  interest  has  been  per  share  on  the  200,000  com-  -will  reach  1,208,000  h.p.,  while 

3  Penn  p,  &  L.  .  ..  10 1  may  be  kept  from  lying  dormant  created  as  a  result  of  the  advent  of  mon  shares  outstanding.  Actual  g-timated  cost  of  the  total  installa- 

4  Phnarerphia"^"^'.'.  mL"’’!’®  Industry  is  struggling  the  new  Austin  motor  cars  on  the  earnings  per  share  after  allowing  j^^gy  reach  $94,500,00. 

5  Reading  Co..  •;  I  toward  recovery.  Such  a  change  Canadian  market.  For  the  present  one  ^fiual  to  $1.98  - _ — _ - _ 

5  s.  c.  Power.  ..  2-5 1  "’ould  also  be  advisab.e  as  a  means  gt  least  the  ears  are  Foino-  mam.’  ner  share,  or  2.7  times  the  divi- 


“By  so  doing,”  he  continues,  "funds 


at  least,  the  cars  are  being 


lojof  enhancing  the  value  of  paper  Fact'imed  ^“at  ^Butlen  Pennsyl^ni^'  dends.  ’  Winmpeg  Stock  Exc^nge. 

/  ^-hile  parts  are  being  made  avail-  Competition  has  continued  keen 

m  j  ni^’J'^ed  improvement  in  the  condition  gt,]g  g^  various  points 'in  Canada  In  the  baking  field,  but  The  Finan-  Beaver  Fire  Co .  l"" 

Where  distributing  centres  have  been  clal  Times  understands,  that  profits  can.  Fir®  ins  Co  .  • . 


ferred  issues,  rather  than  on  thi 
junior  securities,  until  better  time; 
have  definitely  dawned  for  this  ver: 
important  Canadian  industry.” 

VVe  list  below  some  attractive 
issues  in  this  category; 


„  esidinisneu  exienaing  irom  Queoec  - - Great  VV’est  Life  Assce.  Co. 

.  to  Victoria.  Further  extensions  east-  closed  June  30  have  been  satisfac-  Invest.  &  Savings 


ward  to  Halifax  wi’.l  be  made  by  tory,  having  regard  to  conditions, 


next  week. 

From  the  various  distribution  cen- 


and  that  dividends  will  bo  shown  Kor.  Can.  Mtg. 
to  have  been  earned  by  a  wide  mar- 


Northern  Mtge  ,  part  paid  13 

Northern  Trust  Co . 45 

Pelissiers  Ltd.,  com .  2 


Ing  from  8  to  32  cars  for  each  cen-  In  view  of  the  above,  that  such  a 


Recent  Yield  Earn,  tre,  according  to  the  local  office  of  rumor  should  be  given  credence,  ap- 


Blue  Ribbon,  com . 16% 

Can.  National  Fire . 

■ice  %  on  pfd.  the  company  and  letters  of  inquiry  pears  absurd.  Canadian  indemnity . 

75  8.00  $11.59  have  come  in  in  great  numbers  re-  - - - - . 

83  8.43  6.29  garding  the  car  and  points  at  which  months.  In  view  of  the  difficulty  North  Star  Oil,  pref. 

71  8.45  7.63  it  can  be  purchased.  Should  de-  In  meeting  demand,  consideration  is  North  star  Oii,  com .  a 

104  6.22  20.07  mand  keep  up  as  at  present,  the  being  given  the  feasibility  of  estab-  "  " 

82  7.30  15.64  company  anticipates  sales  of  10,000  llshing  an  assembly  plant  at  Tor-  Traders^"Buildlng  'A8sn. 'i  !! 

81  8.64  11.30  cars  in  Canada  during  the  next  12  onto.  United  Grain  Growers..  .!  ^ 


11-12-13  1  W.-Hargreaves  11-12  Port  Alfred  Pfd... 


